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NSML/SD/2016-17/

1. The Manager,
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1, G-Block
Bandra-Kurla Complex, Bandra (E)
MUMBAI - 400 051

2. The General Manager,
The BSE Limited
25th Floor, P.J. Tower,
Dalal Street, Mumbai
MUMBAI — 400 001

August 12, 2016

SUB: Un-audited Financial Results for the quarter ended 30.06.2016

Dear Sir,

Pursuant to Regulation 30 read with Schedule Il and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith copy of
the un-audited Financial Results for the quarter ended 30" June, 2016 duly approved by the
Board of Directors in their meeting held on 12" August, 2016 along with Limited Review Report
on the above said Financial Results by M/s. Gupta Vigg & Co., Chartered Accountants, Ludhiana.

The Board Meeting commenced at 5.30 p.m. and concluded at 6.15 p.m.

You are requested to display the same on the notice board/website of the Exchange for the
information of the public as well as members of the Exchange.

Thanking you,

Yours faithfully,
For NAHAR SPINNING MILLS LTD.

RMA)
COMPANY SECRETARY
Encls: As above

Mumbai Office : 414, Raheja Chambers, 213 Nariman Point, Mumbai - 400 021
Phones : 91-22-22835262, 22835362
Fax : 91-22-22872863
Email : mumbai@owmnahar.com

Gurgaon Office : Flat No. 22-B, Secter-18, Gurgaon-120 015
Ph. : 91-124-2430532 - 2430533
Fax : 91-124-2430536
Email : delhi@owmnahar.com
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STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016 (Rs. In Lakhs)

3 months ended Corresponding 3 months
SR No. Particulars (30.06.2016) ended (30.06.2015)
(Unaudited) (Unaudited)
1 Income from Operations
(a) Net Sales/Income from Operations (Net of excise duty) 53988.31 51168.86
(b) Other Operating Income 55.06 91.84
Total income from Operations (net) 54043.37 51260.7¢»
2 Expenses
(a) Cost of Materials consumed 29214.09 27999.04
(b) Purchase of stock-in-trade 87.33 66.76
(c) Changes in inventories of finished goods, work-in-progress and stock-in- 914.23 -1657.56
trade
(d) Employee benefits expense 4982.51 4577.81
(e) Depreciation and amortisation expense 2345.04 2560.77
(f) Other Expenses 7245.32 6033.41
(g) Power & Fuel 6391.07 6754.02
(Any item exceeding 10% of the total expenses relating to continuing
operation to be shown separately)
Total Expenses 51179.59 46334.25
3 Profit from operations before other income, finance costs and exceptional 2863.78 4926.45
items
4 Other Income 901.26 478.94
# Profit from ordinary activities before finance costs and exceptional items o i
6 Finance Costs 1557.58 1742.27
7 .Proﬁt from ordinary activities after finance costs but before exceptional 2207.46 3663.12
items
8 Exceptional Items 0.00 0.00
9 Profit from ordinary activities before tax 2207.46 3663.12
10  |Tax expense(Including Deffered tax etc.) 707.01 901.97
11 |Net Profit from ordinary activities after tax 1500.45 2761.15
12  |Extraordinary items 0 0
13 |Net Profit for the period 1500.45 2761.15
14 |Other Comprehensive Income (net of tax) 383.49 87.56
15 |Total Comprehensive Income 1883.94 2848.71
16 |Paid-up equity share capital (Face Value Rs.5/-) 1803.27 1803.27
17.i |Earnings Per Share (before extraordinary items) (Basic/Diluted): 4.16 7.66
17.ii |Earnings Per Share (after extraordinary items (Basic/Diluted): 4.16 7.66

Notes: 1. The Company is operating in single segment i.e. Textiles, hence Segment Reporting as required under Ind AS 108- (Operating
Segments) is not applicable.

2. The previous period figures have been recast/regrouped/rearranged wherever necessary to make them them comparable.
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3. The Company has adopted Indian Accounting Standards ('Ind AS) from April 1,

2016 (transition date being April 1, 2015) and accordingly,

these financial results have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 as amended by Companies
(Indian Accounting Standard) Rules, 2016. These financial results have been prepared in accordance with recognition and measurement
principles in Ind AS 34 - Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and the other accounting principles generally accepted in India.

4. Reconciliation of financial results to those reported under previous Generally Accepted Accounting Principles (GAAP) are summarised as

follows:
Particulars Notes For the quarter ended June
30, 2015
Xin lacs
Profit after tax as reported under previous GAAP L 2,638.31
Adjustments on account of:
(i) Measurement of financial assets and financial liabilites at amortised cost (a) X 37.86
(ii) Measurement of financial assets at fair value through profit and loss (FVTPL) (b) X -3.30
(iii) Adjustment for recording actuarial (gains)/losses recognised in OCI X -3.23
(iv) Impact of measuring financial instruments at fair value (d) 2 118.48
(v) Deferred tax on above Ind AS adjustments g -26.97
Profit after tax as reported under Ind AS X 2,761.15
Other comprehensive income (c) s 87.56
Total Comprehensive income as reported under Ind AS X 2,848.71

a) Under previous GAAP, all financial assets and financial liabilities were carried at costs:

Under Ind AS, certain financial assets and financial liabilities are subsequently measured at amortised costs which invoives the application of
effective interest method. In applying the effectively interest, an entity identifies fees that are integral part of the effective interest rate of a

financial instrument. The effective interest rate is the rate that exactly discounts

estimated future cash payments or receipts through the

expected life of the financial asset or financial liability to the gross carrying amount of the financial assets or financial liability.

b) Under previous GAAP, current investments were stated at lower of cost and fair value:

Under Ind AS, these financial assets have been classified as FVTPL on the date of
recognised in profit or loss.

transition and fair value after the date of transition has been

¢) Under previous GAAP, all long term investments were stated at cost. Under Ind AS, certain investments in equity instruments have been
subsequently measured at fair value through other comprehensive income (FVOCI) through an irrevocable election at the date of transition.

d) Under Ind AS, certain financial instruments are recognised at fair value and movements are recorded in profit or loss account.

5. The register of members and share transfer Register of the company shall remain closed from10th September, 2016 to 22nd September,

2016 (both days inclusive) for the purpose of dividend.

6. The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 12th
August, 2016. The financial results have been subjected to Limited Review by Statutory Auditors of the Company.

PLACE: LUDHIANA
DATED: AUGUST 12, 2016

FOR NAHAR SPINNING I-VI-!LLS LIMITED

——

DINESH OSWAL
(MANAGING DIRECTOR)
DIN: 00607290
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101, Kismat Complex, G.T.Road,
Miller Ganj, LUDHIANA-141 003.

Ref. No Dated
LIMITED REVIEW REPORT

To

The Board of Directors,
Nahar Spinning Mills Ltd.
Ludhiana

We have reviewed the accompanying statement of un-audited financial results of M/s. Nahar
Spinning Mills Limited for the quarter ended 30" June, 2016 being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016. This Statement is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial Information Performed by the Independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We have also reviewed financial results for the corresponding quarter ended 30" June, 2015,
included in the accompanying statement of un-audited financial results prepared by the
Management.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in
accordance with the applicable accounting standards (Ind-AS) and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclos equirements) Regulations, 2015
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read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For GUPTA VIGG & CO.

Place: LUDHIANA
Date: 12.08.2016




