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To,
The Listing Department
BOMBAY STOCK EXCHANGE LIMITED
Phiroze Jeejeebhoy Tower,
Dalal Street,
MUMBAT - 400 001.

Dear Sir,

Sub: Recommendations of the lndependent Directors Committee ("lDC")

Ref: Open offer to acquire to 7,83,406 equity shares of T 10 each representing 26.00oh of the total
paid-up capital of "lnteractive Financial Services Limited" ("Target Company") at a price of T
8 each (Offer Price) for each fully paid up shares by Mr. Udayan Mandavia, Mr. Kedar Mehta
and Mr. Hitesh Joshi (hereinafter referred to as "The Acquirers").

W.e have been appointed as a "Manager to the Offer" by Mr. Udayan Mandavia, Mr. Kedar Mehta, Mr. Hitesh

Joshi (hereinafter referred to as "The Acquirers") for their proposed acquisition of 7,83,406 equity shares

representing 26% of total paid-up capital of "lnteractive Financial Services Limited" from the Shareholders
each at a price of { I each (Offer Price) for each fully paid up shares in pursuant to Regulation 3(1) and 4 of

the SEBI (SAST) Regulations, 2011. The shares of the company are listed at Bombay Stock

Exchange(BsE) and Ahmedabad Stock exchange (ASE).

Further to Inform you Letter of Offer has already been dispatched to the shareholders of Target Company on
August 24, 2016 and pursuant to Regulation 26(7) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 "Recommendation of Independent
Directors Committee" is published in same newspaper where the Detail Public Statement of the open offer
was published. We are enclosing herewith a soft copy of Recommendation of IDC for your kind perusal and
the hard copy (Newspaper Cuttings) along with soft copy (Compact Disc) has already been sent to your
good offices.

Please upload the aforesaid copy of IDC on your'website.

Please take above submission on your record and oblige us.

Encl: A/a
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