
B fu tfifr d*ct BankotBaroda

BCC:lSD:108/15/382 Date: 'l 1th August 2016

The Vice-President, I The Vice-President,
B S E Ltd., I National Stock Exchange of lndia Ltd.
Phiroze Jeejeebhoy Towers I Exchange Ptaza,
Datat Street I Bandra Kurta Comptex, Bandra (E)
Mumbai - 4O0 ml I Mumbai - 4O0 051
BSE CODE.532134 I CODE.BANKBARODA

Dear Sir/ Madam,

Re: Bank of Baroda -Unaudited (Reviewed) Standalone Financlal Results for the
Quarter / Three ltonths Ended 3oth June 2016 - Regulation 33

Further to our letter No. BCC:l5D:108/16l361 dated 02.08.2016 and pursuant to
Regutation 33 and other appticabte Regutations of SEBI (Listing Obligations & Disctosure
Requirements) Regutations, 2015 read with SEBI Circular No. CIR/CFD/CMD/ 1 5/201 5
dated 30.'11.2015, we advise as under:

The Eoard ol Directors of Bank of Borodo at its meeting held todoy i-e.
11-08,2016 considered & opproved the Unoudited (Reviewed) Stondolone
Financial Results ol the Bonk together with relevant segment reporting,
for the Qtorter I Three Months ended 3dh June 2016.

A copy of the Unaudited (Reviewed) Standatone Financial Resutts in prescribed formats
pursuant SEB| Regulations / Circutar, duty signed is enctosed herewith atong with the
Limited Review Reports by Auditors inctuding Segment Reporting etc. A copy of Press
Retease is atso enctosed.

The Meeting of the Board of Directors commenced at 8.00 a.m. and conctuded at 8.40
a.m.

We request you to take a note of the above pursuant to Regulation 33 of the SEBI (Listing
Obtigations & Disctosure Requirements) Regutations, 20'15.

The information may kindty be uploaded on your website.

M.L. Jain
Dy. Generat Manager

Company Secretary

Enct. - As Above
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Yours faithful.ty,
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N.ad oflre: Baroda r'1ouse, P A No506, iiandv, Baroda 390006

ofii.er c 26, G BLo.k, Bandra Kura complex Bandra (E), Mumbai 4000sr

Finah.iaL Resu ts (Standalone) for the Quarter Ended 30th lune, 2016
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Notes iorming part ofthe !n aodited financial results forthe Quarterended 30thJu.e,2016
I The above fnancal .esu ts have been rev ewed by the Audt Cdmmft€e or Board in then meetnq held on 10th Aug, 2016 add

app.oved bythe Board of DiEctoE ln ther m€etinq h€rd on tlth Auq,20]6 rhe sam€ have been sub,ected to Limted Revew bv the
Statotory CenkalAud torsorthe Bank n ine with the gudelines issued by Reserue Bank oflndia and as perthe requnefrent or stng
a9reement with stock Excha^9et

2-Iheabov€resutsfortheqoanerended30thlune2016havebeenprepa.edfollowinqthesameaccountingpolicyasthosetolowed n

theannua tinan.ial{atemenbrortheyearended31stMarch,2016

uafrer ended 30th june 2016 have been arved at after.oisideang provision tor Non pe.forminq assets,
standard Assets, Resttuctlred Assets and depre.iaton / provslon ror nv€sthents on the basis of prudenta noms and specitc
quiderines Gsued by RB The Eahk has made pmvision @ 20% on th€ se.uEd sub-standard Advan.e as aganst the Regulatory

rnoDBR.NO.BP.13013/2104.043/201516dated1204.2016,Bankhasprovd€dasumofa.2394s.rore
doinqqua^ereided3103.2015beinqt5%oftheoutstandinqofI195202C.oreason3103.2016underfoodcreditavaiedbya
sbt€ Government. Ar per the Rsrs d?..tives,.aid provision was requned to be made in two quadeE ie 7 5% rn Mar.h, 2016 and
75% in lune,2016 asumofrs0.T0crorchasb€enr€v€6eddurnqrhsquarterduetodecreaseinoutsEndinsbara^ceofsuch

s n terms ofRsrci(olarDBoD BP Bc2l2106.201/2013-14 dated 01.07 2013, Banksare requied to hake P rrar 3 discrosure underBaser
Capitai Resulat o.s. These deta s arc be nq made availabre on our webste uww bankolbabda

been subrected to Aud t by the aud to6
5 Non Perrorm nq Loan ProvGioninq coveEqe Rato s60.17 %ason 30thlune2016

7 A penalty ofa 5.00 crore was imposed by RB nlury 2016 on a..ount orw€ak
adheren.e of.erain regu atons on KYc/ ML The same has been povided dur n9 th 5 quarter

ts for the quafrerended 30.05 2015: Pend nq arBeqiini.q -0: Receved.243; Dsposedoft.243; crosin9
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segment reporting for the Quarter ended 30thiune, 2016

PanA Bus ness Seqments

Pan B: GeooraDh c Seqme.ts

ftn racs)

as p€rqu delines of RBroi conpliance with accountnq standards, th. sank has adopted'Treasury operations" who esa e, Retaila.d
otherBankinq operations'as P.imary business seqments and'oomestic a.d nternanonalas se.ondary/ qeosraphlc seoments for

the purpose of comp lan.e wlthAS'17 on SeqmentReporting Ls5ued by lCA.

Seqment revenue rep.eseits revenue from external customec

capitaremproyed for each segment has be€n arlo.ated proporronate to the assets ofthe seament.

The fqures of pEvious period/year have been rcgroup€d/ r€aiianled whe.ever.ecessary so asto dake them compaGble wlth those
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M/s. Khandelwal Jain & Co. Chartered
Accountants

M/s. Wahi& Gupta Chartered
Accountants

M/s.S RGoyal & Co. Chartered
Accountants

M/s. Rodi Dabir & Co. Chaftered
Accountants

Limited Review Report

The Board of Directo.s

Bank of Baroda

Mumbai

We have reviewed the accompanying statement of unaudited flnancial results of
Bank of Baroda ('the Bank') for the quarter / three months ended June 30, 2016.
These statements are the responsibility of the Bank's Management and have been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation performed by the independent
Auditors of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the accompanying statement of unaudited financial results is free of
material misstatement. A review of Financial Results consists principally of applying
analytical procedures to financial data and making enquiries of persons responsible
for financial and accounting matters. lt is substantially less in scope than an audit
conducted in accordance with the generally accepted auditing standards, the
objective of which is the expression of an opinion regarding the financial statements
taken as a whole. Accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches reviewed by us,
34 foreign branches reviewed by local auditors specially appointed for this purpose
and unreviewed returns in respect of 5199 branches. ln the conduct of our review,
we have taken note of the review reports in respect of non-performing assets
submitted by the concurrent auditors of 132 branches to the bank management,
inspection teams of the bank of Nil branches and other firms of auditors of Nil
branches specifically appointed for this purpose. These review reports cover 55.10
percent of the advances portfolio of the bank. Apart from these review reports, in the
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M/s. Khandelwal Jain & Co. Chartered
Accountants

M,/s. Wahi & Gupta Chartered
Accountants

M/s.S RGoyal & Co. Chartered
Accountants

M/s. Rodi Dabir & Co. Chartered
Accountants

Conduct of our review, we have also relied upon various returns received from the
branches of the bank.

Based on our review as aforesaid, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20'15 including the manner jn which it is to be disclosed,
or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of lndia
in respect of income recognition, asset classification, provisioning and other related
matters

FOR Khandelwal Jain & Co
Chartered Accountants
FRN 1O5O49W

Partner
M.No.033632

For Wahi & Gupta
Chartered Accountants
FRN:002263N

I_.
A^ L!* (- ff ,'- t-./

(Y.K.Gupta)
(Partner)
M. No.0'16020

ForSRGoyal & Co.
Chartered Accountants
FRN:001537C

Pt'v
(Praveen Goyal)
(Partner)
M. No.074789

For Rodi Dabir & Co.
Chartered Accountants
FRNrI

(Sudhir D
(Partner)
M. No.039984

Date: August ll,2016



BANK OF BARODA ANNOUNCES FINANOAL RESULTS
FOR OUARTER 1 OF FY 2OI7

@s-B€!c3!e

Highlighb (Standalone Baais)

. Operaiing pmfrt of INR 2,669 cron, the highest in tte last 5 quarteB.

. Profit after Tax of INR ,124 crore moving frcm a losa posltion ln lfie prevloua

tTro qua]te]S.

. Total Busin*s of INR 9,24,9,t{l crolE as June 30, ml6 rva3 lowEr from INR

,0,01,475 crorc.3 at June 30, 2015 and INR 9,57,808 cnore as.t llarch 31,

2016 on account of planned and structur€d rundoywr d low yiolding assets

and high cost liabilitie8.

. lmproved deposit mix leading to rEduciion in the co8t of domestic dep6ltB

fmm 6.03% as at June 30, 2015 ard 6.61% as at March 31, 2016 to 6.21% as at

June 30, 20t6.

. Donrestic CASA grew on an aveiage by ll7Solo lon y-o-y basB) and 9.{0% (on

q-o-q basis) d.iven by Savin$ bank d,apGit grouror of 14.080/6 and 9.85% (on

y-o-y and q-o-q basia r€spectively).

. Domestlc CASA on arrerag€ baab stood at 33.0096 as comparcd to 29.09oi6 as

at June 30, 2015 and 2t./l3% as at March 3'1, 2016. On termlnal basls,

Dornesdc CASA stood at 33.830/6.

. Conscious rundown of certaln unpmlltable a$ets ln the lntematlonal

buainess, leading to improwment in Net lntelDst Margin from 0.92% to 0.98%

on y-o-y and q-o{ ba8la.

. Gross NPA at I l.l 5% E Net NPA stood at 5.73%.

. Provirion Covorag. Ratio stood at 60,17%.

. CRAR (Basel llll stood at 13.07% and CET I stood at 10.19oi6.



Bank of Baroda announced iG audited results tor the Ql of FY
approval of iis Board of Directors on August 11, 2016.

Resulla at a Glance (Standalore Basis)

2017, following the

BUSINESS

The Bank s Total Business stood at INR 9,24,940 crore es at June 30, 2016 down
from INR 10,01,475 crore as at June 30, 2015 on account of planned and structured
rundown of assets end Iiabilities.

Total tlepGits stood at INR 5,62,174 crore as at June 30,2016 as against INR
5,93,087 crore as at June 30, 2015. Conesponding figures for Average Deposits
(based on daily averages) were INR 5,57,817 croro and INR 5,75,856 crore.

The Bank has rundown high cost liabilities to impmve the deposit mix leading to
reduction in cost of domestic deposits from 6.61% as at March 31, 2016 to 6.21% as at
June 30, 20'16 and also improvement in ratio of domeotic CASA deposits on
avehge basis at 33.OO7o as compared to an average of 29.09% as at June 30, 2015
and 29.43o/o as at March 31, 2016. On a terminal basis, Domestic CASA was at
33.83%. Domestic Savings bank deposit sa a robust growth of 14.08% y-o-y on an
averago basis.

2

Allfigurcs in INR crore

Panlcularr
Quertcrly Results

ol FY 17 Q' FY 16 ol FY t6
Total lncome I1,878 12,749 12,24
lnter€st lncome 10./t3/t I I,0rt 11.276

lnterest Expenaes 7,062 7,68,1 7,417

Net lnteiEsl lncome 3.372 3,330 3./aEO

Other lncome 1.14 1,n5 967

Total Expenses 9,208 10,217 10,012
Operating Expenses 2.116 2,533 2,225

ofwhicr, Employee Cost 1,108 1,131 1,3,t5
Operating Profit 2.669 2,572 2,202
Provision for NPA 1,986 it,880 568

Provision for Tex 212 (r,0551 550

Ne{ Profrt 124 (3,230) 1.62



Total Advances (Net) were INR 3,62,766 crore as at June 30, 2016 against INR
4,08,388 crore as at June 30, 2015. Average Advances (Gross - based on daily
averages) were INR 3,96,123 crone and INR ,t,05,533 crore respectively. The Bank
has underlaken a conscious rundown of certain unprotiiable assets resulling in
improvement in yield on advances as well as Net lnterest Margin.

The Banks llrtematloml Bualneaa continues to o€cupy a significant position. As at
Jun6 30, 2016, the lntemational Operations contributed 30.37% to the Banl(s Total
Business. As a part of rebalancing of the lntemational booK a portion of low yielding
assets have been substituted with higher yielding local credit.

INCOME

The Banks Total lncome stood at INR 11,878 crore in Ql FY17. I'let lnlerest lncome
stood at INR 3,372 cror€. Other Income increased by 49.33% (y-o-y basis) to INR
1,444 crore, driven by improved trading gains.

EXPENSES

The Banfs Total Expenscs declined by 8.30 % (y-o-y basis) to INR 9,208 crcre in Ql
FY 17 driven primarily by reduction in cost of deposits. The inlerest expenses reduced
by 9.66% (y-o-y basis) from INR 7,8'17 crore as atJune 30, 2015 to INR 7,062 crore as
at June 30, 2016. Operating expenses were conlained with a reduction of 3.55% during
the coresponding period.

PROFIT

Prudent management of assets and liabilities as detailed above has led to improvement
in profitability. The Banks Operating Profit was INR 2,669 crore in Q1 FYIT (as
against INR 2,202 crore in Ql FY 16), which is the highest in the last five quarters.

The Bank rstumed to profitablllty and posted a Net Profit of lNR,l24 crore for Q1
FY 17.

NET INTEREST MARGIN

The Net Interest Margin (NlM) for Domestic operations has improved lrom 2.70o/o lo
2.80% sequentially while the NIM for lntemational operations has improved trom 0.92%
to 0.98%.

ASSET OUALIry

Gross NPA (GNPA) of the Bank stood at INR 42,991 cnone as atn June 30, 2016 as
compared to INR 40,521 crore as at March 31, 2016. The Gross NPA ratio stood at
11.15% as compared to 4.13% as at June 30, 2015 and 9.997o as at March 31, 2016.
The conesponding figures of the Net NPA ratio stood al 5.73%, 2.47o/o and 5.c60/o



respectively. The ratios have increased partly on account of the conscious reduction in
the asset base during the year.

Total Reatructured Standard A6Eet3 of the Bank wer6 ltlR l,l,164 crcre as atl June
30,2016. The total Stressed Assets (GNPA + Restruclured Standard Asseb) wBre
14.83% of the Gross Advances.

PROVISIONS AND CONTINGENCIES

Provisions and Contingencie6 (excluding tax provlslons, made by the Bank stood
at INR 2,0M crore in Ql FY17. Provislon3 again8t NPA3, Bad Debts u,ritten off
stood at INR 1,986 croie in Q1 FY17. The Provbion Coverage Rato (PCRI was
60.'17% as at June 30, 2016. Provision for tax was INR 242 crore.

CAPITAL ADEOUACY

The CRAR on standalone basis (Ba3€l lll) is l3.07oi as at June 30, 2016. Out of lhis,
the Tler I capital was 10.70pi and CET t Capital was 10.19%.

TRANSFORMATON OF THE BANK

The Bank has launched Proiect Navoday - a comprehensive tansformation spanning
business strategy, products and services, processes, digitization and capabiliiy
enhancament of our people, delivering a differentiated world-class experience to our
customers.

The transformation will enable the Bank to realize impmved ma*et share, quality
growth of belance she6t, diversified portfolio, enhanced fee income, strsngthened
intsmal controls and compliance, enabled by cuttin9edge digital technology. Wlilo this
transformalion exercise will be completed over a period ot 18 months, the early benefits
should siart flowing from Q4 FY 17.

Auou3t ll,2016
Mumbai

s(U-
v,S. tlarang
Chlef Financlal Ofilcer
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About Bank of Baroda

Bank of Baroda ("The Banf) €stablished on July 20, 1908 is an lndian stet6-owned
banking and financial services organization, headquartered in Vadodara (earli6r known

as Baroda), in Gujarat, lndia.

Bank of Baroda is one of lndias largest banks with a stong domeslic presence
spanning 5,351 branches and 10,354 ATMS and Cash Recyclers supported by self-
service ch€nnels. The Bank has a significant intemational prBsence with a n6tvto* of
106 brenches/ offices subsidiaries, spanning 24 couniries. The Bank has \r/holly owled
subsidiaries including BOBCARDS and BOB Capital Markets. Bank of Baroda also has
joint ventures tor life insurance with lndiaFirst Life lnsurance and for asset management
with Baroda Pioneer Asset Managoment. The Bank owns 98.57yo in Nainital Bank. The
Bank has also sponsored three Regional Rural Banks namely Baroda Uttar Prad$h
Gramin Bank, Baroda Rajesthen Gramin Bank and Baroda Gu.iarat Gramin Bank

Msil us et g44 lbaltg&alqda.Qg4
Twitter @bankofbaroda
Fa@booki@
YouTube: httos://bitlv.bobYT

For further details, please contact;

MrV.S. Narang
CFO & Head - Strategic Planning
Bank o, Baroda
Phone: +91 22 6698 5324

Email; gE plg!!i!9.!q@!a.D!qfDel!4.a!q!!


