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REF/RCL/SEC/2016 Date: 12" August, 2016

1. Mational Stock Exchange of India Ltd 2. Bombay Stock Exchange Ltd
Exchange Plaza, Bandra Kurla Phiroze Jeejeebhoy Towers
Complex, Bandra (E), Dalal Street, MUMBAI- 400 001
MUMBAI - 400051

Dear Sir / Madam,

Sub : Outcome of the Board Meeting.
Ref : Regulations 33 & 30(4) of the SEBI(LODR) Regulations, 2015.

The Board of Directors in its meeting held on Friday the 12" August, 2016 have

inter alia considered and approved the :

1. Un-audited Financial Results for the quarter ended 30" June, 2016 reviewed
by the Audit Committee and the Limited Review of the same has been carried
out by the Statutory Auditors of the company. A Copy of the Un-Audited

Financial Results along with the Limited Review Report on the Un-Audited Financial
Results is enclosed as per Listing Agreement.

The above is for your information and record. Kindly acknowledge the receipt of

the same.

Thanking you,

Yours faithfully
For REGENCY CERAMICS LIMITED

é&ﬁw--" .

Authorized signatory -

Encl : a/a

« PFegency Ceramics Limited
" Regd Office © 5-8-356, M.N. House, Chirag Al Lane, Abids. Hyderabad- 500 001, AP INDIA

i Phone 4974023204555 Fax +81-40-25201158, E-mail | Infog@regencytiles.corn, Website: wawwregencyliles com

W Factary - Yanam-533 464, Phone;+01-884 2521 001/00X501 /502, Fax: 491-884 2321200, Email | relyanam@regentyliies. com




CIM : L26914TG1983PLCO04249
Regd Off: 6-3-1090/A/7, IMS House, 3rd Floor, Somajiguda, Hyderabad - 500082

Phaone : 040-23327555
UNAUDITED FINAMCIAL RESULTS (Provisional) FOR THE QUARTER ENDED 30TH JUNE 2016

Fart 1 (T8, in lalhs)
Statement of Standalone Unaudited Financial Results for the Quarter Ended 30062016
-3 months ended | Preceding 3 | Corresponding 3 | Previous year
S 2000 months ended | months ended in ended
Particulars 3032016 the previous year JLO320 16
J062005

{Unawdited) (Audited) (Unaudited) [Audited)
1. Income from Operations

(a) Met SalesIneome fom Operations (Net ol exeise 2.1 [1.00(H [EHY .00

duty)

(ly Oher Crperating Incgme [.000) .00 (1.0 0.1
Total income from Operations (net) (1.0 LR 1LY .00
2. Expenses
(o) Cosl of Materials consumedd {00 0,00 .00 (3,000
(b Purchase of stock-instrade (.00 (.00 .00 [, 130y
(o) Changes in inventories of finished goods, work-in- 000 RS G0 .00
progress and stock-in-trade
[y Emploves benefits expense 80 1047 k356 4074
(e epreciation and amertisation expense 119.81 125,446 12546 501,83
(1 Pawer & Fuel (16181 0.0k (.00 Rl
(ZrOther expenses 16.05 15.52 18,75 78.26
Total Expenses 143.72 151.95 154,81 G285
3. Profit f {Loss) from operations before other ineome, (143,71 (151.95) (154,81} (H20.55)
finance costs and exeeptional items {1-2)

. Eher Tneome 1,50 (5447 (114K 157.15
5. Profit / (Loss) Trom ovdinarcy activities before finance (142.82) {157,310 (154.71) (463.75)
costs and exceptional items (3 + 4)
B Finnee Costs 0,07 (095 .02 |43
7. Profit £ (Loss) from ardinary activities after finance {142.89) {156.46) (154.73) {465.16)
costs but before exceptional items (5 - &)
R, Exceptional Ttems (30061 40,06 .M .04
D.Profit f (Loss) from ordinary activities before tax (7~ {14249 (156.40) {154.73) (465.16)
#
10, Tax expense (.00 (1L (3061 [WANI}
11.Met Profit / (Loss) from ordinary activities alter tax (142.8%) (156.406) (154.73) {465.16)
{9 - 11
12, Exitraordinary flems [0 {006 Q.00 (k080
I3 Net Profit/ {Loss) for the period (11 + 12) (142.89) [156.46) (154.7.3) {465, 1)
14 Share of Prabt / {less) of associates [ENEY (00 0.0 (L0
13, Minarity Interest 000 KV (.00 [0
16, Met Profit / (Loss) after taxes, minority interest and [142.8%) {156 40 (154.73) (k.00
share of profit/ (loss) of associates (13 + 14 1- 15)
17, Paid-up equity share capital 24416 264416 2644, 16 204416
{Face Value of the Share Rs, T4-) .
16, Heserves excluding Revaluation Reserves as per - - -
balance sheet of previous accounting vear
190 Earnings Per Share (hefore extraordinary items)
(of Hs.HY- each) (mot annoalised):
(11 Basic {0343 {59 {1050y (1,70
(b} 1Mluted {h54) LWL [1L.54 (1.740)
1'%ii Carnings Fer Share (after extraordinary items) (of]
s, K- eael) (not annuafised):
(a) [Basic ((1.34) {0,599 L1 (1.767
i Bilated {1.54) {0,59) (0.5 {1.76)
'\ /,qﬂ/ O
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Part 11

Information for the Quarter and Year Ended 30/06/2016

Particulars S months ended | Preceding3 | Corvesponding 3 | Previons year
HHOG2005 months ended | months ended in ended
3032016 the previows year | 31032016
062015
A PARTICULARS OF SHAREHOLDING
I, Public Shareholding
= Mumber of Shares 110122F% 11012277 11012277 11012277
- Percentape ol sharcholding 41,65% #1.65% A41.65% 41,65
2. Promoters and Fromoter Group Shareholding
al Pledged! Encoumbered
= Mumbsr of Shanes 4BH0GSS 4880659 4880659 4880559
- Percentage of shares (as a % of the ol sharcholding
ol promoter and promoter grooup) I1E3% 31.63% I1.63% 31.63%
- Percentage of shares (as a % of the lotal share capital
ul the company 18 46%; 1R.AG% 18.46% 18.46%
by Men-Encumibered
- Wumber of Shares LO54BGRED 1048850 105484550 10548650
= Percentage ol shares (as 0 % of the wial sharehelding
ol promoter and promaler group) B3.3795 £8.37%, 68,375 e
- Percentage of shares {22 7 % of the total share eapital
of the coinpany) 39.80% 39.89% 35.85% 39.85%
Particulars 3 months ended 30/06/2016
BINVESTOR COMPLAINTS
Pencling at ihe: beginning of the quarter il
Reveived during the quarter Mil
[Hisposed of during the quarter Ml
Remaining unresolved a2 the end of the quarer Mit

Motes:

I The above un-andited results were prepared withonl considering Lhe effeet of the less ¢ damage to Boildings, Plant & Machinery and
other assets of the company and the same were reviewed by the Audic Committes and approved by the Board of Directars an 12082016,
The limited review of the same bas been carried out by the Staiutery Auditors of the Company.

2, The unprecedented industrial violence on 27.01.12 resulled in deaths of personnel and destruction of buildings and cquipment in the
factory, Consequent to this, alocl-oul was declared st the factoey from 31002012, The Salary, Wages and other benefits to employees
were ol considered as provisional Hability and nal taken in (he books under "No Work - No Fay" principle pending orders / judgment o]
the Industrial Trikueal,

3, Grauity Provision as per A5-15 and Leave Encashment were nol provided in the books due w loss of emploves records in the factory
during the incident,

4. The condition of the fixed assets, raw materials, stores, spares and 715 present realizable value could not be estimated and not insured.

5, Depreciation on fixed assets caloulated as per provisions of Companies At 2003 Bas been provided in the normal course due o efflus
af time withoul considering the effect of foss ¢ damage,

B The company paid part of One Time Settlement (OTS) amount o the lenders and requested for revised OTS o view of the eurcent
siuation. The lenders are examining the proposal. However, (he lenders wok symbolic possession of the properties under Rule §{1) of
Security Intesest (Enlorcement) Rules, 2002 in exercise of powers confered on them under section 1304} of the SARFAEST Act” Sl
Bank o Bikaner & Jaipur assigned and transferred its facilities topelher with all underlying seeuritics interests thereto o Phoenix ARC
Private Limited (Trostes of Phoenix Trust = Y 15-33,

The: Jenders also filed an application under section 19 of the Recovery of Debts due to Banks and Financial Tostiutions Ac, 1993 in
the Diebts Recovery Tribunal, Hyderabad for recovery of their dues, In view of the above, the Long Term Borrowings are considored as
curcent maturities of long term borrowings and shown under Other Current Liabilitics, Hypothecation ¢ Hire purchase leans are eyl
within one year and shown under Other Curvent Liabilitics.
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7. The company has nol provided the inferest on secured Joans 1o the extent of 2526072 lakhs for the guarter and Rz AS08.88 Lakhs up
I 30k June 20016 caleulated ) interest rates as per sanation subget e confirmation from the banks, '

& A reference under Section 15(1) of Sick [ndustrial Companies (Special provisions) Act 1985 filed with Board for Industrial anel
Financial Reconstruction and registered as Case Mo, 192014 has been abuated and the company preferrad an appeal befare AAIFIL

Y. The Liability provision for Interest and Penalities payvable oo acoount of Statutory Thes were not provided in the hooks expesting
saiver in the current situation,

10, Segment wise repotting is not applicable as the Company is dealing with single produet.

11, Re-grouping of lgures has been done wherever necessary,
;: £ £ H
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Chairman and Managing Director

Plage: Hyilerabagd
Drate: 12082006
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YIJAYAIWADA, HYDERABAD, VIEAKHAPATMAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNATL BANGALORE AMD ADONI.

CHARTERED ACCOUNTANTS

Limited Review Report of Unaudited Financial Results for the quarter
ended 30" June, 2016

Ta

THE BOARD OF DIRECTORS
Regency Ceramics Limited
Hyderabad.

We have reviewed the accompanying statement of unaudited financial results of
REGENCY CERAMICS LIMITED (‘the Company") for the quarter ended 30" June,
2016. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of interim Financial Information performed by the independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

1. Manufacturing operations of the company were stopped due to riots, strike and
malicious damage at factory since 27.01.2012. The condition of the fixed assets, raw
materials, stores and spares and its present realizable value could not be estimated,
not insured and disclosed at book value after providing depreciation on Fixed Assets
on account of efflux of time.

2. During the period from 01.04.2012 to 30.06.2016, the company has provided the
provisional liability towards salary, wages and other benefits to its factory employee’s
upte 30.09.2012. Further, the company has not provided for its liabilty towards
Gratuity and leave encashment in accordance to AS-15 "Employee Benefits". The
company could not compute the liability in the absence of complete records.

3. There are no confirmatory letters in respect of Debtors, Creditors, loans and
advances and other current assets. .

4. During the period 01.04.2012 to 30.06.2016, the company has not provided interest
on term loans, working capital loans to the extent of Rs.4508.88 Lacs. We were
informed by the company that the lenders opted for setilement of dues under OTS as
a compromise, the company paid part amount and sought extension of time for
balance payment. However, the Banks issued a Demand notice recalling the entire
loan amount with interest, followed by another notice for symbolic possession under
SARFAES| Act. During the period, the company nhas treated the Long term
Borrowings from banks under “Current Maturities of Long term Borrowings®.
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KARKINADA, TANUKU, ALSO AT CHENNAIL BANGALORE AND ADONI.

CHARTERED ACCOUNTANTS

5 The company has not provided the liability towards interest and penalties payable on
account of statutory dues and we were informed by the company that the statutary
authorities shall waive the same in view of the unprecedented incident.

6. The reference made by the company under section 15(1) of Sick [ndustrial
Companies (Special Provisions) Act, 1985 with the Board for Industrial and Financial
Reconstruction has been abated and the Company preferred an appeal before
AAIFR,

Based on our review conducted as above, we are unable to comment on the
financial statements due to non-availability of information/damages suffered
by the Company due to fire and violence by the workers at the manufacturing
facility situated at Yanam.

For BRAHMAYYA & CO,
Chartered Accountants
Firms' Registration Number: 000513
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Place: Hyderabad (K. Shravan) :
Date: 12.08 2016 Partner
Membership Mo: 215758

# 403 & 404, Golden Green Apartments, Irrumn Manzil Colony, Hyderabad - 500 082,
Phones ; (040} - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.cam



