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Dear Sir

Atten: Compliance Department
Sub : Submission of Un-audited results for the first quarter ended 30" June 2016 - Reg.

Ref: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 — Regulation 33 & read
with Regulation 30, Schedule Ill, Part A (4)

Pursuant to Regulation 33 read with Regulation 30, Schedule lll, Part A (4) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 please find enclosed a statement of Un-audited
Financial Results for the first quarter ended 307 June 2016 which was taken on record by the Board of
Directors at their meeting held on 4 August 2016 (today). We are arranging to have this statement
published in the newspapers.

The Board of Directors have approved the limited review report at their meeting held on 4" August
2016 for the first quarter ended 30th June 2016. We therefore enclose a copy of the limited review
report issued by Sharp & Tannan, the Statutory Auditors of the company.

The said financial results shall also be available on Company’s website at www.igarashimotors.com
and also on Stock Exchange’s website at www.bseindia.com and www.nseindia.com

Thanking you

Yours faithfully
For IGARASHI MOTORS INDIA LIMITED

p—— - LV

\

P Dinakara Bab
Company Secretary

Encl; as above
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Unaudited financial results for the quarter ended June 30, 2016

T Lakhs
Unaudited Audited
Particulars 3 months ended Year ended

30.06.2016 31.03.2016 30.06.2015 31.03.2016

1. Income from operations

(a) Net sales / Income from operations (Net of excise duty) 12,540.11 12,662.74 10.865.74 44 498 37
(b) Other operating income - - - -
Total income from operations (net) 12,540.11 12,662.74 10,865.74 44,498.37

2. Expenses
(a) Cost of materials consumed 7,526.78 7.266.36 6,679.25 26,513.71
(b) Purchases of stock-in-trade - - - -
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (37.68) (9.73) 7175 3511
(d) Employee benefits expense 956.57 901.60 749,93 3,184,358
(&) Depreciation and amortisation expense 431.76 515.34 457.65 1,896.28
(f) Other expenses 1,058.24 1,309.53 831.20 4,062.38
Total expenses 9,915.67 9,983.10 8,795.79 35,692.06
3. Profit from operations before other income, finance costs and exceptional items {1-2) 2,624 44 2,679.64 2 069,96 8 806.31
4. Other income (including interest income) 391.32 252.26 498 50 1.430.31
5. Profit from ordinary activities before finance costs and exceptional items (3+4) 3,015.76 2,931.90 2,568.46 10,236.62
6. Finance costs
(a) Interest expense 32.94 81.49 71.08 27946
(b) Exchange (zain) / loss on foreign currency (net) 78,53 17.37 98.56 221.31
131.47 08, 86 16964 30077
7. Profit from ordinary activities after finance costs but before exceptional items (5 - 6) 2,884.29 2,833.04 2,398.82 9,735.85
§. Exceptional items 4 n = -
9, Profit from ordinary activities before tax (7~ 8) 2.884.29 2,833.04 2,398.82 9,735.85
10, Tax expense 985,10 G77.90 8§37.00 337174
11, Net Profit from ordinary activities after tax (9 - 10) 1,899.19 1,855.14 1,561.82 6,364.11
{2, Extraordinary items (et of tax expense T Nil) i g _ i
13. Net Profit for the period (11-12) 1,899.19 1,855.14 1,561.82 6,364.11
14, Paid-up equity share capital {Face value T 10 per share) 3,060,84 3.060.84 3.060.84 3,060 84
15. Reserves excluding Revaiuation Reserves as per balance sheet of previous accounting year = = - 26,380,358
16, (i) Earnings Per Share (EPS) (before extraordinary items)
{of T 19/ each) {not annualized)
(a) Basic 6.20 6.06 510 20.79
(b} Diluted 6.20 6.06 5.10 20.79
16 (ii) Earnings Per Share (EPS) (after extraordinary items)
{of ¥ 10/~ each) (not annualized)
(a) Basic 6.20 6.06 5.10 20,79
{b) Diluted 6,20 6.06 5.10 20,79

See accompanying notes to the Financial Results.

NOTES :

The above results are based on the same set of accounting policies as of the previous year and have been subjected to limited review by the Statutory Auditors
and recommended by the Audit Committee. These results have been taken on record by the Board of Directors in their meeting held on August 04, 2016

The Company is operating primarily in the Automotive Component Sepment, and hence, no segment reporting has been made,

Tax expense for the quarter comprises current tax expense of T 985,10 lakhs, which includes deferred tax of T 96.82 lakhs

By Order of the Board
For Igarashi Motors India Limited

Place - Chennai
Date - August (4, 2016

Manaping Director




SHARP & TANNAN

@/ Chartered Accountants
\

LIMITED REVIEW REPORT

To the Board of Directors
Igarashi Motors India Limited

We have reviewed the accompanying statement of unaudited financial results
of Igarashi Motors India Limited (“the Company”) for the quarter ended June 30, 2016
(“the Statement”). This Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors on August 04, 2016. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

for SHARP & TANNAN
Chartered Accountants
(Firm’s Re?stm‘[ion No. 003792S)

k;&@

V. Viswanathan
Place: Chennai Partn:

Date: August 04, 2016 Membership Nd:\ 215565

Parsn Manere, A- Wing, 602, Anna Salai, Chennai 600 006, India.
Tel. (044) 2827 4368, 2822 9534, 2822 8386 Fax (044) 2826 6858
E-mail : chennai@sharpandtannan.com
Farook M. Kobla Shreedhar T. Kunte Milind P. Phadke
V. R. Lalitha V. Viswanathan P. Rajesh Kumar
Also at Bangalore. Associate Offices : Mumbai, New Delhi & Pune



