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13™ August, 2016

vl’fl‘ he Secretary

Bombay Stock Exchange Limited
1* Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400 001.
Stock Code: 521014 (BY BSE LISTING CENTRE)

2) The Secretary
National Stock Exch
Exchange Plaza, 5°

¢ of India Limited

ock Code: EUROTEXIND (BY NSE NEAPS)

Dear Sir/Madam,
Re: LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30™ JUNE, 2016.

As required by Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Limited Review Report and Unaudited
Financial Results of the Company for the quarter ended 30" June, 2016 from our Auditors,
Lodha & Company.

The Limited Review Report as well as the Unaudited Financial Results for the quarter ended 30
June, 2016 have been approved in the Board Meeting held on 13 August, 2016.

This is for your kind information and records.
Thanking you,

Yours faithfully,
For EUROTE

AND EXPORTS LIMITED

COMPANY SEC

Encls: As above



LODH 6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),
A Mumbai 400 001 INDIA

& CO Telephone : 0091-22-2269 1414 /2269 1515

0091-22-4002 1140 /4002 1414

Fax : 0091-22-2261 9983
Chartered Accountants E-mail : mumbai@lodhaco.com

To the Board of Directors
EUROTEX INDUSTRIES AND EXPORTS LIMITED

We have reviewed the accompanying statement of unaudited financial results of EUROTEX
INDUSTRIES AND EXPORTS LIMITED for the quarter ended 30" June, 2016. This statement is
the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Emphasis of Matter

Without qualifying, we draw your attention to the fact that the financial statements have been
prepared on a going concern basis, which contemplates the realization of assets and the
satisfaction of liabilities in the normal course of business although the Company has incurred cash
loss during the previous year, has incurred loss during the current quarter and that the Company
has declared lock out due to labour unrest which is continuing . As explained by the management,
steps have been taken with regard to settlement with the labour union and that they are confident
of commencing manufacturing operations shortly and accordingly, these financial statements have
been prepared on a going concern basis. (Also Refer note no.3 of the accompanying unaudited
financial results)

Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India
and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Lodha and Co.
Chartered Accountants
Firm Registration No. 301051E

km“"ti

P. Baradiya
Partner
Membership No. 44101

Mumbai
13" August, 2016

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



EUROTEX INDUSTRIES AND EXPORTS LIMITED

REGD. OFFICE : 1110, RAHEJA CHAMBERS, 11TH FLOOR, 213, NARIMAN POINT, MUMBAI! - 400 021

CIN : L70200MH1987PLC042598

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016

- (X in Lacs)
1 2 3 4 5 6
3 Months 3 Months 3 Months Previous year
s ended ended ended ended
N : Particulars (30/06/2016) (31/03/2016) (30/06/2015) (31/03/2016)
0. Unaudited Audited Unaudited Audited
Refer Note 2
1 |income From Operations:
(a) Net Sales / Income from Operations 3,458.49 5,661.58 5,974.44 22,790.72
(Net of Excise Duty)
(b) Other Operating Income* 151.13 143.33 143.01 601.32
Total Income from operations (Net) (a+b) 3,609.62 5,804.91 6,117.45 23,392.04
2 |Expenses:
(a) Cost of materials consumed 309.59 1,864.32 3,097.73 10,848.13
(b) Purchase of Traded Goods 1,862.83 1,737.58 1,468.91 4,357.27
(c) Changes in Inventories of Finished Goods, WIP
& Traded Goods 904.70 700.06 (778.77) 462.13
(d) Employee Benefit Expenses 344.43 501.82 637.67 2,419.61
(e) Power & Fuel 164.74 526.26 674.88 2,492.08
() Depreciation and Amortisation Expenses 105.78 108.01 113.16 445.05
(g) Other expenses 330.06 502.18 662.34 2,370.80
Total Expenses (a to g) 4,022.13 5,940.23 5,875.92 23,395.07
3 |Profit (+)/ Loss (-) from Operations before Other
Income, Finance Costs & Exceptional Items (1-2) (412.51) (135.32) 241.53 (3.03)
4 Other Income 4.27 27.48 4.03 130.10
5 |Profit (+)/ Loss (-) before Finance Costs &
Exceptional ltems (3+4) (408.24) (107.84) 245.56 127.07
6 (Finance Costs 146.46 192.22 203.46 698.63
7 |Profit (+)/ Loss (-) after Finance Costs but before
Exceptional Items (5-6) (554.70) (300.06) 42.10 (571.56)
8 |Exceptional ltems - - - -
9 |[Profit (+)/ Loss (-) from Ordinary Activities before
tax(7-8) (554.70) (300.06) 42.10 (571.56)
10 |Tax Expenses (16.15) (4.29) (9.89) (33.42)
11 |Net Profit (+)/Loss (-) from Ordinary Activities
after tax (9-10) (538.55) (295.77) 51.99 (538.14)
12 |Extraordinary ltems (net of tax expense) - - - -
13 |Net Profit(+)/Loss(-) for the period (11-12) (538.55) (295.77) 51.99 (538.14)
14 eP:;i‘-)up equity share capital (Face Value of T10 874.02 874.02 874.02 874.02
15 Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year 5,492.71
16 |Earning Per Share (of ¥10 each)
a) Basic & diluted EPS before Extraordinary items
(Not to be annualized) (6.15) (3.38) 0.59 (6.15)
b) Basic & diluted EPS after Extraordinary items (Not
to be annualized) (6.15) (3.38) 0.59 (6.15)
* _ Other Operating Income includes :
1]Export Incentive 4;; 2 & | 89.84 126.26 124.48 533.40
2|Foreign Exchange Gain P iiRinb 60.02 15.05 13.48 51.39




Notes:

The above financial results have been reviewed by the Audit Committee and were thereafter approved and taken on
record by the Board of Directors in their meeting held on 13th August, 2016.

The figures for the quarter ended 31st March, 2016 are the balancing figures between audited figures for the full
financial year 2015-16 and the published year to date figures up to the preceding quarter of the respective financial
year.

Results for the current quarter has been adversely affected mainly due to the union / workers having started unfair
activities of Go-slow etc. w.e.f. 31.12.2015 and the Management was forced to declare Lock out w.e.f. 2nd May, 2016
at Company's Mill situated at E-23, MIDC, Gokulshirgoan, Kolhapur. The Union / workers at Plant E-1 have also
resorted to illegal strike from 2nd May, 2016 and both Lockout and illegal strike are still in force. The Management is
taking all necessary steps to arrive at a positive solution for restarting the Mills at the earliest.

The Company has only single reportable business segment i.e. 'Yarn segment’ in terms of requirements of
Accounting Standards 17 and has its operations / assets located in India.

Previous periods’ figures have been regrouped / rearranged, wherever necessary to make them comparable to
current quarter's presentation.

K.K. Patodia

Place : Mumbai Chairman and Managing Dire
Date : 13th August, 2016 (DIN : 00027335)




