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Sub.: Outcome of Board Meceting held on August 11, 2016

Dear Sir/Madam,

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the unaudited standalone financial results set out in
compliance with Indian Accounting Standards (Ind-AS) for the quarter ended 30™ June,
2016 together with Limited Review Report thereon is enclosed.

The above financial results have been approved by the Board of Directors at its meeting

held today which commenced at 11:30 A.M. and concluded at 5:25 P.M.,

You are requested to kindly take the above information on record.

Thanking you,

Yours faithfully,
for Jindal Stainless Limited

Rt

(Raajesh Kumar Gupta)
Company Secretary

Jindal Stainless Limited
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waudlled for the Quarter ended
8. No. Panfeulirs aou':r jun:"?:ll:o ¢ o ]unt,‘ w15
t  |Inconte fom Qperations:
(3)  NetSales / Income from Operatlons (Nel of excise duty) 21741 1.650.6
{0)  Other Operaling Income 8.18 046
Tolal Income from Opesations (nel) {L{a)+1 (V)] 212559 155203
2 |Expenses
(1)  Ceslof Materia} Consumed 1,092.534 [RX1R
() Purchase of Stock dn Trade 137.53 -
6] f,‘::,:‘" in inventories of fintshed goods, work In progress af\d sleckin 132.96 (6952
{(4) Bmployes benelits expenss 305 Nn.os
{e)  Depreciation and amonisatlon expense 13,33 U
() Stores and Spares consumed RL7A T L8]
(3} Power & Fuel 1612 1820
(h)  Otherexpenditure 17599 143,96
Total Expenses 1,958.4% 1, 617.02
3 f;:::,yt'm)l{:nnz ;::;)nllom before other Income, fnance costs and 4713 1506
4 {Cther Income 4.2t 603
5 ::rconl;l’l {ﬁ:;s) from Ordinasy Adtivitles before fnance cost and excepilonal LM 0
6 |Finarce costs 234,59 1341
7 :’l::{:gl':)ﬁ) from Ordinary Acivitfes efter finance ¢otl bul before exceplional (3.2} (20433)
& [Bxceptionat items « Gain /{Loss) - Refer sote nio 7 {15.60) (63%)
9 [Pealhif(Loss) from Ordinary Activitles before lax (748) (38.85) (210.71)
16 |Taxewpense ' {(34.21) 7290
1 |¥et peofit/ (luss) from Cudinary Actlvitles aftes lax (9-10) (64.64) {137.79)
12 {ixtraondinary items (el of tax) . .
13 [et proflt/ (foss} for the perost {§1412) {65.64) ($32.79)
14 [Other Comprehensive Income (nel of taxy . .
15 |votal Compretiensive income for the perlod (compristng Profll/ (Loss) for the
perlod (after 1ax) and otbier Comprehensive Income (after bax) (e469) 137,79
16 |Pakd-up Bqully Shate Capltal {face value of Rs, 2/ - rach) 161 +3.18
17 {Cunwdative Contpulsory Converifble Prekrence Share Capital - 036
18 |share Capltal Suspense Account - Refer note wo S(e} 3619 366,19
19 |Farning per share (5PS) {before exiraordinary fiems) (of Hs 2/-each}
4 -Baske (2.80) {6.09)
by - Diluted {280} {669
{RPS for the quarier nol annualised)
195 |Baintng per share (BPS) {after extraordinary flems) {of Rs 2/-vach)
a) - Bask (2.80) (6:09)
b  «Diluled (2.80) (6.0%)
(EPS for the quarier nol annualised)

Notest

I The financial resulls of the company for e guarler endect 30U fune, 2016 have beers teviewed by the awdit commitiee and
approved by the board of disectors al their resprcilve meetings held on. Hh August, 2016 and the Umited zeview of the sanve
has been carrled out by the auditors, The tnd-AS compllant conesponding figures of quasier ended 361 June, 2015 have not
been subjecied to Limted Review by the Audtors. The compiny has exércised necessaty dne diligence lo ensure that such

financial resiahty provide a true & falr view of s affairs,

{a} These resulls have been preparsdd tn accordaike with the Compardes {Inditn Accounting Standsrds) Rules, 2015 (Ind AS}
prescribed under Section 133 of the Conpanles Act 2013 and sther recognlzed arcolnting practices and polkcies 1o the extent

applicable, Consequently, resulis for the quarter ended 30th June 2015 have been res

theor comparable,

lated (o comply with Ind-A3 (0 make

{6 Theee Is a possibllity that these quanterly financlal results atong with the provisional financial statements as of are for the

as penndited winder Ind AS 101,

year ended March 34, 2016 may require adjusiment before vonstltuting the final Ind AS finandal statements as of and for the
year ending March 31, 2017 due 19 changes in finukial reportlig requirements arlsing from new or revised slandands or
interpretations tssued by MCA or clunges in lie use of one or atore optional exemptions from full retrospeciive application

The forpaat for unanglited quarierty results as pregcribed in SEDVs clrcutar CIR/CPD/CMD/15/2016 dated 30th November
2015 has been modiffod Lo conply with requirements of SEBFs circutar dated 5th July 2016, Indt-AS andt Schedule 1T (Division
1) to the Companies Act, 2013 appllcable Jo companies Ut are required to comply with Iikd-AS.
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4 Agaldist March, 2016, the 3¢l worlly of the Company had been eroded In view of the accumulated tosces of the Company,
“The Company s lakdng necessary steps towards enhuncement of net wosth ihvough belter utilizailon of its produciion
facilities, mionetizatlon of certalis assels (refer cote no. 3) srud proposed conversion of Funded Interest Yerm Loan (FITE) by
the Lenders of the Company o Byqulty Slures f Oplionally Converiible Redeemable Preletence Shares, Thus, these accounts
have been prapared on a going concern basls.

$ (a) A Composlie Schepte of Amangement (the ‘Scheme’) amongst Jindal Staindess Unilied (e Company/ Transleror
Company) and Jindsl Stainless (Hisar) limlisd §SHL), Jindal Undtpd Steel Lmled (USLY and Jindsl Coke Limjted {JCL}
under the provision of Sec 391-354 of e Compandes Al, 1955 and other appllcabla provisions of Companles Act, 1936 and/
or Companies Acl, 2013 was sanclioned by the Hon'ble High Courl of Punjab & Havyana, Chandlgarh (High Courl) pursuant
1o Its Order dated 215t Sepremix 2015 {as modifled on 12th Qclober, 2018}, Sectlon 1 and Section Il of the Scheoe becane
elfective on 18t Noveober, 2015, opezative ftom U *Appointed Date 1" specified in Lhe scheme for section § and 11 Le. close of
usiness hours before midaight of March 31, 2014 [the same was given elficl 1o 1n the revised flnanclal slatemenis for the
yedr enddesd 315t March 2048] and Sectlon iLF and Section IV of the Scheme will brcome #lfective on receipt of necessary
approvals {or transfer/gean of the right fo use In the land on which the HSM Plant & Coke Oven Plant 19 located as
specified fn the Scheme, operalive from the *Appolated Date 2° £, close of business hours before sdiight of March 31, 2015,

Thw detalls of piolil & loss as published for the quaster endded 30th June 2015, lor comparison purposes, dre as follows:

{Rs, in Crore)
Quarter ended 30h June 2015
A
Farttculsrs {As per Previous GAAP)
Reported . Recarted
{'re Scheme) [Post Schane)
Tolal Revenud {Including other Incone} YR 1,666.18
Tolal expeises 330612 1,866.7)
Profll/ (Loss) belore taxes {117.97) {20055}
aAxes . .
Profitf (Loss) alter lax __aren (300.55) .

(U} The necessary sleps anct (ormalites i respact of complation of transfer of properties, Urenses, approvals and invesunents
in favour of JSHL arl modification of charges efc, are under implementation, Furiher, transfer of Mining rights in favour of
1se JSHL Is subject Lo necessary tegulatory spprovals gnd complisnce of certain condlitons as prescribed under the Mines and
Winerals (Developoient and Regulstion) Anwendment Act, 2016, Accordingly, pending ranafer of Mining Rights, the mining
activitfes continue 1o bv carried on by the Conlpany and thus to that extent w.e.f, Isi Nov 2015 assoclated Liabilitles, assels
{excluding fixed assets), revenue and nel proflt before tax for the perlod from Tst November 7015 Ul 30th hene 2016 of Rs,
18.98 Crote (inchuding Ry.9.24 Crore for the current quarter) are recorded in the books of the Conipany,

() As presceibed by the Scheme, the Company was required lo Isug and allot equity shazes to JSHYL for an amount ngt
exceeding Rs. 385,19 Crore 41 & price 10 be determined in acvordance with Chapter VII of SE¥I (KCDR) Regulatfons, 2007. On
3id July 2016 the company has allofted 16,8284.309 nos, fully paid up equity ahares of Rs. 2 each a1 Ry, 2176 per share
{Irwluding premiutn of Ry 19.76) sgainst slated amount, .

{d) fuspact of the above and proposed conversion of FITL inlo equily shares, belng anti<iutive, hus ot boen considered.

{#} Biscontinuing Operations » Sectton §i and Sestion IV of the Scheme;

_{Rs, Croie)
uarter ended srter ended
Parthculirs o June 2016 :?M“Uune 2018
"Fola! Revenun {Imtuding othier ficome) 418.13 164.02
Total expenses 392.% 182.19
[Trofilf (Loss) Lefore taxes 2577 (19.00}
{Tax Expenses [ 0.00
[erofits (Loss) afier 1ax 2577 {19.00)

6 (2} Recorxiltstion of Net Profit (Pasl-schente recasted- ead with note 1o, 5 above} on sccount of transition frony Previow
GAAP to IND AS for 1he guarter ending 30th Jung 2055 s given below:

Particulan Arount {Its. Crore)
Nt Proflif (Loss) under previous GAAP £200.3%)
On Account of Measusing Investoienls at fafr Valug through Profit & Loss {001)
O Account of Inlerest (0,24
Reassesssnent of depreciatlon on falr valuationand chunges in useful life (9571
Cthers 0.06
Peferred tax adjusiment 7292
[ Net Ipact €275 |
Net Profty/ (Lossj under IND AS {137.79)

(b) The company has considered falz value for Properly Le, Land, Buflding and Plant & Machinery situated in Indla and the
impact of Rs.2,165.77 Crore {Inclusdve of investment property Rs:49.56 Crore) in acvordance with sifpulations of Tnd AS 101
with resulted) Impact belng accourited (or [ the reserves. Accordingly on re-dssessment of Uves of ascets {18 assensed and
estinuted by the nunagement and # technkal viluer), deprectation reffected in ths statement of Profil &id Loss Is Ngher by
Rs. 1.52 Crore and to Lhe extent foss Is higher.

Net forelgn exchange galn/loss has been considered by the Company as exceptional tn nainre,
$- As the conpany’s business activity fally withn u single primary business segment viz, ‘slainless steell the dlsclosure
requirgment of nd-AS5 103 Ls not applicabile,

By Order of the Board of Directors
For Jindel 8latntesn Limifed

Jo) Db
) T 4, Bhatlacharya
Whaole Tine Dlrector .

Place: New Delhl
Date: 1% Aug, 2015
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To r!"'he Board of Directors of
JINDAL STAINLESS LIMITED

1. We have reviewed the accompanying statement of unaudited quarterly financial results
of JINDAL STAINLESS LIMITED (‘the Company’) for the quarter ended 30% June 2016
{"the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, as modified by Circular No, CIR/CFD/FAC/62/2016 dated july 5, 2016.

Attention is drawn to the fact that the figures for the corresponding quarter ended 30t
June 2015 ncluding the reconciliation of net loss for the corresponding quarter under IND
AS vis-a-vis under previous GAAP, as reported in these financial results hiave been
approved by the Company's Board of Directors have not been subjected to review,

This statement is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company in thelr meeting held on 11th August, 2016, Our
responsibility Is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE
2410) "Review of Interim financial information performed by the Independent Auditor of
the Entity”, issued by the Institute of The Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance about
whether the financial results are free of material misstatement(s). A review is limited
primarily to enquiries of the Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We have not performed an
audit and accordingly, we do not express an audit opinion,

3, Emphasls of Matters:
We draw attention to the following matters:

a) Net worth of the company has been eroded as stated in note no. 4 of accompanying
financial results. The company continues to prepare its accounts on a going concern basis
for the reasons as stated In the said note,

b} Pending necessary approvals for managerial remuneration for the period covered by this
report read with Note no. 43(C)(i) of the audited accounts for the year ended 31* March
2016,

¢) Pending confirmations/reconciliation of balances of certain secured loans {read with Note
No. 27), loans & advances, trade receivables, trade payables & other llabilities read with
Note no. 32{A){lii){f) & 32(B) and 40(A) of the audited accounts for the year ended 31%
March 20186,

d) Investments and loan & advances to certain subsidiary/other companies and Mat Credit
entitlement, considered as good and fully realizable/ recoverable and no provision for
diminution in value Is considered necessary in the opinion of the management as stated in
note no, 40({B) of the audited accounts for the year ended 31* March 2016,

e) The company has made investment of Rs, 8.56 crore (As per Ind AS Rs. 8.47 as on 30" June,

2016} [along with bank guarantee of Rs. 10.01 Crore] and Rs.0.10 Crore in MJS) Coal Limited

ond Jindal Synfuels Limited respectively. The company continues to treat the investment as

good and recoverable In view of the pending decision challenging the Order and other
O\ clrcumstances mentioned therein;
ew Delthi f}; Transfer of Mining Rights pursuant to the Scheme In favour of JSHL Is subject to necessary




31% March 2016 ({read with note no. 5 {b) of accompanying financial results), operatlons of
which the Company is carrying out in trust for JSHL; and pending the same, effect of mining
operations carrled out by the Company as above and the resultant profit hefore tax
amecunting to Rs. 9.24 crore for the current Quarter (till date Rs. 18.98 Crore).

Qur oplnion Is not modified In respect of these matters,

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
all material respects in accordance with the applicable Accounting Standards l.e. Ind AS
prescribed u/s 133 of the Companies Act, 2013 read with relevant rules issued there
under and other recognised accounting practices and policies generally accepted in India
has not disclosed the information required to be disclosed in terms of regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62 /2016 dated July 5, 2016, including the manner in which It
Is to be disclosed, or that it contains any material misstatement.

For LODHA & CQ. ___ For 8.5, KOTHARI MEHTA & CO,
Chartered Accounta
ERN: 301051E

N.KNLPDHA 4 SUNIL WAHAL
Partner Partner
Membership No, 85155 Membership No, 87294

Place: New Dethi
Dated: 11" August 2016




