August, 12016
BSE Ltd National Stock Exchange of India Ltd
PJ Towers Exchange Plaza, 5t Floor, Plot No. C/1
Dalal Street G Block, Bandra-Kurla Complex,
Mumbeai 400 023 Bandra (East), Mumbai 400 051
Scrip Code - 533329 NSE Symbol: INDTERRAIN

Dear Sirs,

Sub: Outcome of the Board Meeting

Ref.: Reg. 33 read with Reg. 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

1. The Board of Directors of the Company at their Meeting held today viz..,
1t August 2016, has approved and taken on record the unaudited Financial Results of
the Company for the quarter ended 30t June 2016.

2. A copy of approved unaudited Financial Results of the Company for the quarter ended
30t June 2016 along with Limited Review Report is enclosed for your records.

We hereby inform you that the Board meeting commenced at 12.00 P.M. and concluded
at3.15 P.M.

Please find the same in order and acknowledge the receipt.

Thanking you,

Yours faithfully,
For Indian Terrain Fashions Limited

for

J. Manikandan
Company Secretary

Encl:a/a
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G. CHELLA KRISHNA Website : www.cngsn.com

M.Com., FCA, PGPM

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of un-audited financial results of Indian
Terrain Fashions Limited for the quarter ended 30" June 2016 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the company’s management and has been
approved by the Board of Directors / Committee of Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed or that it
contains any material misstatement.

For CNGSN & Associates LLP
Chartered Accountants
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Unaudited Financial Results for the Quarter Ending 30th June 2016
Quarter Ended Rs. In Crs
Particulars Unaudited Audited Unaudited Audited
30-Jun-16 31-Mar-16 30-Jun-15 FY 2015- 16
I |Income from operations
(a) Net sales / Income from Operations (Net of excise duty) 63.44 96.52 56.30 325.01
(b) Other operating income - - - -
Total income from operations (net) 63.44 96.52 56.30 325.01
2 |Expenses | i
(a) Cost of materials consumed 12.17 9.82 8.39 39.21
(b) Purchase of finished goods 17.76 51.33 4.02 112.93
(¢) Change in inventories of finished goods and work-in-progress 1.09 ) (19.91) 14.70 (9.51)
(d) Garment Processing Costs 1.33 4.36 1.04 15.88
(¢) Employee benefits expenses 4.78 4.26 4.48 16.63
(0 Depreciation 0.46 0.73 0.53 2.31
(g) Other Expenses 19.94 34.36 17.62 108.77
Total Expenses 57.53 84.95 50.78 E 286.22
Profit from Operations before other income, finance costs and
3 |Exceptional Items 5.91 11.57 5.52 38.79
4 |Other Income 1.40 1,27 1.31 5.13
Profit from ordinary activities before finance costs and
5 |Exceptional Items 731 12.84 6.83 43.92
6  [Finance Costs 2,06 | 2.06 1.50 6.94
Profit from ordinary activities after finance costs but before
7 |Exceptional Items 5.25 10.78 5.33 36.98
8  |Exceptional Item w - N & -
9 [Profit/ (Loss) from Ordinary Activities before Tax 5.25 10.78 5.33 36.98
[0 |Tax Expenses 1.79 3.96 - 3.96
1 |Net Profit / (Loss) from Ordinary Activities after tax 3.46 6.82 5.33 33.02
2 |Extraordinary Items (net of tax expenses) - - - -
3 |Net Profit / (Loss) for the Period (1 1+12) 3.46 6.82 533 33.02
4 |Paid-Up Equity Share Capital
(Equity Shares of Rs.2/- each) 7.45 7.34 7.19 7.34
> |Reserves excluding Revaluation Reserves as per Balance Sheet 15362
> |Earnings Per Share (before Extraordinary items) - Refer Note No.2 K !
-- Basic EPS 0.94 1.88 1.47 9.16
-- Diluted EPS 0.94 1.88 1.47 9.16
Earnings Per Share (after Extraordinary items) - Refer Note No.2
-- Basic EPS 0.94 1.88 1.47 916
-- Diluted EPS 0.94 1.88 1.47 9.16
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