August FE 2010

To. To.

The Manager Listing The Manager Listing

BSIE Limited. National Stock Exchange of India Limited
Corporate Relationship Department Corporale Communication Departiment
Dalal Street. Mumbat — 400 001 Bandra (EASTYL Mumbai ~ 400 051,
Serip Code:517230 Serip Syvmbol: PAEL

Dear Sirs,
Sub. : Outcome of Board Meeting held 1oday i.e. 11" August, 2016,

With reference 1o captioned subject. we do hereby inform you that the meeting of Board of
. - . . b . .

Directars of the Company held today ie. 11" August, 2016 and fnter-afia transacted 1he

following business:

1. Considered and taken on record the Unaudited Financial Results {Standalone) of the
Company for the quarter ended 30" June 2016 along with Limited Review Report of the
Anditors. The financial results are also being published in newspapers.

2. Considered issue of 3.20.000 share warrants subject te the approval of the shareholders in
the Annual General Meeting and 1o consider redemption of existing 11% Non-
Convertible. Cumulative. Redeemable Preference Shares out of proceeds of warrants
issue.

The above information is also hosted on the website of the company at www. pacitd.com.

Kindly take the above document on record and acknowledge,

Thanking vou.

Very truly vours.
For PAL Limited

Pritam A, Doshi
Managing Director
DIN: 00015302

Encl: a/a
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Cuarter ended
2062016

! Particutars

Nil
N
Nif
i Nil
Notesi-
1 The above linancial results were reviewed by the Audit Commitiee and taken on record by the +«

Soard of Directors of the Company at their meeting held 0n Aug 11, 2016,

2 The statutory auditors of PAE Limited have qualified Going concern.The management and
Board of Directors of the Company have initiated various steps like ¢ost recuction, identifying
non core assets for monetisation, which witl imarove the cash flows. Further, steps are also
being taken 1o evaluate vatipus alternatives for raising funds and resolution of debts. The
Board of Directors expedcis improvement in the business results in the torthcoming vears,
accardingly, the financial statements have been prepared on going concern basis.

3 The halance of Sundy debtors, sundry creditors, wartanty recesables, warranty payables and
warranty slock are subject to reconciliation and confirmation.

4 Various legal cases are pending apainst and by the company, the amount is unascertainable.
Depending on the outcome of the cases necessary offects will be given in the brnk ol accounts,

5 Mo provision for bank interest has been made during the quarter as the bank facilities have
been classitied as Non Performing Asset by the consertium bankers

G The company has only one reportable segment, namely "Power Products”, hence sepment
disclosure under Accounting Standard - 17 {A5-17) is nnt required.

Figures for the corresponding previous pericd have been regrouped v
make it comparable.

NOrEVEr NeCESSary 10

For PAE LIMITED

PRITAM A DOSH]
MANAGING DIRECTOR

[EMIY

Mave Mumbu
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R C VAKHARIA & CO. 20-B, RPI House, {Vatsa House),

3rd Floor, Janmabhoomi Marg,

hart d tant
Chartered Accountants Fort, Mumbai - 400 001.
[ . Tel. Fax : 2202 9331
ROHIT C. VAKHARIA E-mail : rohilvakharia23@gmail.com
B. Com {Hons) F.C.A, - rohitvakharia23@redifimail.com
Rell No. [Date
Ta

The Board of Directors,
PAE Limited,

69, Tardeo Road,
Mumbai — 400 034,

Auditor’s Limited Review Report on Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015(Standalone)

1. We have reviewed the accompanying statement of unaudited financial results of PAE Limited
for the pericd ended june 30, 2016. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE} 2400,
Engagernents to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstaterment. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
pravide less assurance than an audit, We have not perfermed an auditand accordingly, we do not

express an audit opinton.

3. Basis for Qualified Conclusion

a} We draw your attention that Net Worth of the company is negative at the end of the
quarter. It has incurred accumulated losses of Rs. 6172.90 lacs 6l March 31, 2016 and loss
of Rs 339.64 lacs for the current quarter making total accumulated loss of Rs. 6512.54 lacs
as of June 30, 2016. Despite this, for the reasons mentioned in Note No. 2 of Notes to the
published results, the accounts have been prepared an going concern basis. This condition
indicates existence of a material uncertainty that may cast significant doubt about the
Company’s ability to continue on a going concern basis. We don't have the appropriate
audit evidence to consider the Company to continue as going cancern.

b} Various legal cases are pending against and by the company. The amount is
unascertainable. We draw attention to Nole No. 4 of Notes to the published results.

4. Qualified Conclusion
Subject to matters referred in para 3 above and based on cur review conducted as above, nothing

has came to our attention that causes us to believe thal the accompanying statement of unzudited
financial resulls prepared in accordance with applicable accounting standards specified under
Section 133 of Companies Act, 2013 read with rule 7 of the Companies {Accountsj Rules, 2014 and
other recognized accounting practices and policies has not disclosed the information required to

ey



be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremeants) Regulations, 2015 including the manner in which it is 1o be disclosed, or that it

contains any material misstatement.

For R, C, Vakharia & Co.
Chartered Accountants
FRN —111237W

£ Uentefie
Rehit vakharia

Date - 11" August, 2016

Place — Miumbai Proprietor

Mem. No, 033728




