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Moody’s retains India GDP

forecast, ups China’s estimates

New Delhi, Aug 18

VOIS [nvestors Service on
hurki rot il ia's
growth forecasd ot TG% for

2018, but revised npwards estimates fo1
China to 6 6% ciling strong liscal and
monelary supportL

Inits lalesl assessinent of the global
cconomy, Moody's Investors Service
said the outlook for einurging markets
wenmomies las grahilised, bl ontlined
the pulicy changes post the US pesiden-
tialelection in Novemberasthe mostim-

nomicoutlook

Moedy snowexpects China togrowat
the rate of £6% and 63% iy 2016 and
2017, respeclively ascomparedito lhe pre-
vivusforecastof 6 3% and6.1%, withile
higher growth rate being driven by sig-
nificant fiscal and monetary policy sup-
porl,” }isaid inaslatement

AsregardsIndia, itsaid: “Ourgrowth
expectalionsfor India, Indonesia, Karea
and Saudi Arabla are unchanged from
our previous oullook publicalion in

In ils May “Glubal Macvo Oulluvk

-hasesd agency salil emerping
mundoiets e stabilllsesd g sevoit of

thy modest recoesry in Hity

downside risks 10 China’s growth out-
Jouk persist, especially if thereduced of-
ficacy of policy support over time he-
cunies apparent
Headwinds to emerging markels

have moderated.dr iven by the ecanoinic
stabilisstioninChina the moxlestrecov-
ery incommaodity prices,and Ihe relurn
af capital flows: however, we expecel lhe
US Fedderal Reserve (o resum nler-
estratetighteningeycleattheendorl this
year” Moody ssaid

AchangeinUSpulicy stance thatcon
iributes to a weakening of the current
global trade and securily archileclure
couldhaveadetrimentalimpactonglob-
al confidence and growth, and would
prompl us tu revise our forecasls,
Mnody ssaid

““I'he political and geopolitical risks,

prices, botter copital Nows amd o bets
nese T on ek for grewtl in Cling

Moel's siii) (i modsst apwinisre
whahon i e grosileveolild liave m by
Il ot o i fopgeasts foriberest of
e wiorkd s tenparts W Clhine continue
irefll

B, hosevier, siabd it mctdioe torni

arise in and pro-
leclionist policies, are among the down-
side risks (o global growth. 1n this con-
lext. the most immediate risk is a
polential renegotiation of global trade
pacls and seeurity alllances, after this
yeor's US  prusidentiol  election,”
Mpody sadded
rTI

OMBs: Centre allows states
to seek one-time consent

fe Bureau

New Delhi. Aug18:Tobring
in fransparency and pre-
dictablllty intheopenmarket
borrowings (OMBs) by Lhe
stales theCentrehasallawed
the slates to seck onc-lime
comsent for ralsing OMBs

Theomiter, based on the
e il ol dediils of Do

rowings and ropaymenl
thereal (ociunls for (sl
s g bers ol est i
Vor Jasi quarter), coneent for
the frst twoe inontls of

lourth quarler will be given
the Anance ministry said in
asiatemenl

‘The consent for the lasl
monthiec March will be giv
enbasedonthereassessinent
of actual bor rowings for Lthe
Nrst 11 months by the stales,
itsald

Tillnow, thestaleswerere-
quired lo oblain quarterly
ronsentfromthe Ceniralgov-
ermment for raising OMBs
within the net borrowing
ceiling fixed for cach of the
slates as per the formula pre-
scribed by the Fourteenth Fi-
nance Coimuission.

Revenue secy discusses GST
.concerns with stakeholders

New Dclhi, Aug 18; In order
to ensure smoolh rollout of
Goods and Services Tax
(GST), revenue secrelary
Hasmukh Adhia has began
meeling various stakchold-
ers including representa-
tivesof telecom. bankingand
oil and gas sectors (o under-
stand theirconcernsand fine
wwme the new lax regime.

As many as 10 sessions
would be cowmlneied over
threedaysandtheouicomeol
these would help the govern-
ment to fine tune and im-
prove Ihe structure of the
GST.afinanceministrystate-
mentsaid

Adhia, along with senior
ofYicers of Central Baard of
Excise and Custouis (CBEC),
met representatives of IT-

NPPA sets
ceiling price
of 123 drugs
inJuly

New Delhi, Aug 18 Drug
price regulator NPPA fived
ceiling for 123 imedicines last
monthwhile1i8casesof over-
¢harging by phay ncentical
companies weredetected dur-
ingthe period

Resides, the Nalional Phar-
maceulical Pricing Authority
(NPPA) fixed relail priees of
31 medicines In July, taking
the cumulative figw e for the
aurentfiscaltogo

UNPRA Hixed ceiling prices
of 1Zymedicines during July
2016, bringing the cumlalive
fiyure for 201617 to 31k," the
Dhe gkl e 0f hn entcenit]
cals (DuP) suid ina stateinent
onitswebsite

The regulator also tdenti-
lied118casesal gvercharging
duning the month, itadded.

As slipulated under lhe
Diugs (Prices Controly Ordet

cinezol Schedule L Inespevt
of medlicines nofunder pice
cunlrol, manufactur ersareal
lowed Lo increase the maxi
mum retail price by 10 an-
nuallv

ITeS and transport sector
day and ce

Only 14-1akh of 2.89 cr
individuals fell m 30%
tax bra.cket 1n 2012-13

New Delhi, Aug 18: Only 14
lakh individuals out of the
209 crore assessecs in the
country declared an annual
income of over 410 1akh, at-
tracilng the highest (ax
bracket of 30%: in assess
menl year2012-13

Asper thelncomeTax Re-
n Statlslics for Assess
ment Year 2012:13, 14 lakh
peupleor just 4 8% of theto-

and telecon sector tuday.

The finance ministry offi-
cials would meet the repre-
sentatives of sectors like M-
nancial  services,  civil
avialiol exporters and pro-
Iessional bodies like char-
lered accountanls and cost
accountants, in addition Io
industry chambers

“The inleractive session
underline the endeavour of
the governinent in order to
undersiand and address the
apprehensivns and concerns
of the various slakehnlders
aboul GSTandalso providea
platform for business lo ex:
press their views on aspects
ol GST,” the staternent saxd

PTI

tal paid taxes in
the Tnghesl 30 per cent lax
bracket Thereare2 83crore
assessees in the countiy

These 14 Jakh people ac-
counted for 75° of the total
personal income Lax collee
tion “Thedala reveals very
clearly that there is o need
for widening and devpen-
ingof the tax netnow, * Rev-
cnue Seeretary Hasmukh
Adhiasanl

The analysis further re
spaledl thalof 2 B9 crore tax-
payers who (iled cturns,
1 &)erore (56 40} did nntpay
Laxes and B4 croie as
$e8500s (29 3%) were in the
10% {axbrackel,

Taken together, these lwe
sepments cohstitute more

_a

thanB5 5% of the individual
taxbase.

The daw shiowed there
were 2 669 taxpayers with
an incone cxceeding 5
crore, accounting for 9 6%
of laxescollecled

The dua alsa showed
Ihere were 151 crore
individuals whose lax was
deducled al source, butdld
nut file returns Had they
filed the refurns, the num-
ber of incuine lax payers fil-
inzrelurnscould have gone
up lo 44 crore in 201213,
from2 B9crore

The revenue depart-
ment, sources said, will
soon come out with fresh
data o1 assessmenl year
2013-14,and lvwill be nsed In
formulatling strategy for
wideningthe laxbase

As per the I-T Act, people
carning below 325 lakh per
annumarvexemptfrompay-
ing wxes Those with i
comebetween32 5lakh10%5
Taklipay a 10% tax while 35
lakhto10lakhgive20%s lax.
People with income above
2101akh pay 3% lux.

PTI
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Jaitley
- meets PM
over new
RBI chief
appointment

New Delhi, Aug 18: Finance
Mimsler Arun dJailley on
Thwsday held an hour Jong
discussion with Prime Min
ister Narendra Modi over
appoimtmenl of new RBI
gover nor, a post that will fall
vacanlan September 4.

The high-prefile meeling,
whichiookplaceat the Prime
Minister's residence here, is
helfeved to have deliberated
on various names who could
succeed Raghuram Rajan,
who demils office early next
monthon cumpletionof his3-
‘year tenure

Andd bt e A
noinoemEnt of ekt gover-
nor. finauce minister Arun
Jaidey said: “We will let yon
fepow whan we decide. You
will come to know about the
conclusion, nol the process.

Traditionally, lhe Prime
Ministerpicks the RBI gover-
nar after consulintion wih
the(inance minisler.

In June, Rajan surprised
(he markets when he inalet-
tor ta the RHEL staf® mn-
nounced that he would re-
turn lo academia and not
seek asecond term

‘Topcontendersfor theRBI
governor's post are current
deputy gavernor Urjit Patel
and former depuly governor
Subir Gokarn.

Gokarnls currently anex-
ecultive director al the Inter-
national Monelary Fund
whilePatel i L

India pushes for greater
pharmaceutical
exports to Venezuela

Huma Siddiqul

New Delhi. Aug 18: India is pushing for
greater exports of pharmaceuticals and
auto spares lo Venezuela ahead of atrip
that Prime Minister Narendra Modi is
expecled to underiake in September.

Sources lold FE ilic Venezuela phar-
maceulical industry Is severely alfecled
by the lack of private investmentand re-
lies heavlly on the impors for diucs and
pharmaceuticals

Indiaisoncof thelcadinginanufactur-
ers and exporters of pharmaceuticals in
the world and enjoys acceptance e
Venezuelan market due o its quality and
compelitive prices

Ambassadorof Venezuela loIndia Au-
gustoMontieltold FE:“ On'‘lhursday. Del-
cy Rodrlgucz, minlsier of foreign rela-
tions and Eulogio Delpino. minister of
pelralenm arccoming loNew Delhilodi-
recily hand the invitations lo the govern
ment for the NAM Summit in Venezuela
and 1o hold talks lor expanding ccopera-
tion between the two countries

If the NAM summit does take place
evenlually despite the current polltical
and cconomic crisis there, Modi is likely
ta lravel to Caracas to altend the summit
of NAM and will hold lalks with Prest
dentNicolas Maduro.

‘ralking aboul the forihcoming NAM
summit in his country. Montictsaid, “In
spile of economic and political issues,
Venczuelals ready toliost the summitand
receivethesupportof allourfriendsfrom
the world over in line with the principles
of the NAM organlsation

She ndded: “India, its government,
Indusiry, energy requirements and soci-

yearextenslonas RBldeputy
governor inJanuary.
Others who are siid fo
be do the ey eclude
Winld Hankch
ICaushil  Basu
nffnirs socretn
ta D, SBI chi
Hhattachiarya and Tinance
wstry’s chil coonsdmic
il ey Arvind
Subrpmanian

lil

ety
inorder toincrease oll supplies and all co-
operation {hal cau sirengthen our lwo
cowntrics friendship.”

Acceonrding to José Luis Paniagua,
Suuth Asla Bureau chiel, Spunish News
Agency EFE. "For Venezuela it is crilical
to hold [his summit for Lwo reasons, Ihe
Tirstone is that celcbrating the event will
send Lhe message thal domestic situalion

Indiais one of the leading
manufacturers and exporters
of pharmaceuticals in the
waorld and enjoys acceptance
in the Venezuelan market
due to quality and
competitive prices

Ihegovernment hased nn lies,and thesec-
ond one is amid e inslitntional crisis
the couniry lives for the revocatory
mMmocess intended by (he epposition
agains| President Maduro ”

"The Venezuelan government will try
tomakeoul theoccasion lobeasort of ev-
idence of international support \oa pov-
ernmentundermined for thelack of solu-
lions lo lhe country's severe ccanomic
problems and supply shoi lages " he sad,
adding. “Venczuela has many allies 1n
Latln America and Cuba's back up 1o
granta strong suppori and hold the sum-
mil led,and il { de-
spile internal crisis there's no war in
Venezuela noramililary crisis *

New Delhi is Irying to build up eco
nomic ties with Latin Amevica, seeing il
as a markel where il can compete with
both the Westand China

A foreign minisiry official said

is not so bad as th and media
(whom the government blames of con-
spiracies and inisleading people) say and
willshow there’sa pretended waragainsl

Ja is also In dire nced of aute
parts for all kind of vehicles. Indiaisone
of thetopmanufacturers of anlo-partsin
Ihe world
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