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Date 30th August, 2016

To,

The General Manager,

Deparlment of Corporate Services,

The BSE Limited,

Floor 25, Phiroze Jeejeebhoy Towers,

Dalal Street, M Samachar Marg, Fo(,
lVumbai, Maharashtra 40000 1

Dear Sir/Madam

Sub: Regulation 44(3) of the SEBI (LODR) Regulation - Declaration of Result of AGM
Ref: 518011 - Keerthi lndustries Limited

Pursuant to the provisions of Section '108 and 109 of the Companies Act, 2013 read with rule 20

and 21 of the Companies (Management and Administration) Rules, 2014 and pursuant to

Regulation 44(3) and 30 (4) read with Clause '13 of Point A of Parl A of Schedule lll of the SEBI

(LODR) Regulation; we are enclosing herewith the following document:

1. Consolidated Result of E-voting and Poll taken on AGM - Regulation 44 (3)

2 Consolidated Repo( of Scrutinizer on E-voting and Poll - Rule 20 & 21.

3 Minutes of the AGM - Regulation 30 (a) read with PART A of Schedule lll

This is for your information and record.

Thanking you,

Yours faithfully.

Keerthi Industries Limited

Rt@^'"d*'
Rajesh Kumar Yadav
Company Secretary

Registered Office & Works : Mellacheruvu Village & Mandal, Nalgonda Dist., T.S. Pin : 508 246.
Tel: (08683)226034,226028, Fax:226039 E-mail: keerthi_factory@yahoo.com Web:www. keerthiindustries.com
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I{eerftIri lrzdttstries Lirnified

(Formerly Suvarna Cements Limited)
Administrative Office : Plot No. 40, lDA, Balanagar, Hyderabad - 500 037

Tel : 23076538, 23076539, Fax: 91-040-23076543
CIN : 126942TS1982P1C003492 E-mail : general@keerthiindustries.com, keerthiltd@gmail.com

MINUTES OF THE 33RD ANNUAL GENERAL MEETING

LIMITED HELD AT MELLACHERUVU (VILLAGE &
TELANGANA ON SATURDAY THE 27TH DAY OF AUGUST,

OF THE MEMBERS OF KEERTHI INDUSTRIES

MANDAL), NALGONDA DISTRICT-508246,

2016 AT 1 1:00 A.M.

PRESENT:

1. Smt. J. Triveni
? - Sri. .1. S. Rao

3. Sri. E. Siva Sankaram
4. P. Govardhana Rcddy
5. Mr. Rajesh Kumar Yadav
6. Ch. Veeranjaneyulu

ABSENT

1. Sri. K. Harishchandra Prasad

2. Sri. Boddu Venkata Subbaiah
3. Sri. J. Sivararn Prasad

Executive Chairperson
Managing Director
Di rector
For K. S. Rao & Co, Statutory /ruditors
Cornpany Secretary
For VCSR & Associatcs, Scrutinizer, Practicing Company Secretary

lndependent Dircctor
lndependent Director
Di recLor

MEMBERS ATTENDANCE & QUORUM:
30 Members in person representing: 60,21,525 equity shares;

And

2 Members in proxies representinq : 87,351Equity Shares

After asccrtaining that the requisite members were preserrt to form the quorum, Smt. J. Triveni, the
Executive Chairperson of the Company declared that the meeting is open. Chairperson welcomcd atI
thc Sharehotders and invitces to the 33"rAnnual Gencral Meeting (AGM).

INTRODUCTION:

Al the Outset, the Chairperson brir:fty introduc.cd hersctf and mernbers of the Board on the dais. The
Chairperson informed the mecting thal the Register of Members, Register of Director's Shareholding
atcjng with other statutory registers are kcpt open for inspcction by the sharehotders at the venue and
that the same are accessible during the continuance of the meetinq.

Chairperson informed the mecting that Chief FinanciaI Officer (CFO) Sri . Y Venkateswara Rao has owing
to pursue his own business, resigned from the office w.e.f. 30il'Ju[y, 2016. The Vacancy witt be fitted
within the time stipulated under section 203 (4) of thc Cornpanies Act, 2013.

With the consent of thc Members, the Notice convening the Meeting and the Auditor's Reports were
taken as read.

Thereafter Chairperson wetcomed questions and clarifications from the sharehotders.

After resolving the queries the Chairperson informed the Members that pursuant to the provisions of
Section 108 of the Companies Act,2013 rr:ad with Rutc 20 of thr: Cornpanies (Management and
Administration) Rutes,7014 and Companies (Managcmcrrt and Administration) amendment Rutes.201 5,

the Cornpany has extended the rcrnotc c voting facility to the Members of thc Cornpany in respect of
busi
) ?til

transacted at thc Annual General Mec.ting. The rcmote e-voting was commenced from
at 9"00 a.m. and ended on 26['Auqust, 2016 at 5.00 p.m. She further exptained that
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in the vcnue of this AGM the voting wittbe donc by means of potting papcrs onty by those members who

have not avaited the facitity of e-voting and directed the Company Secretary to distribute the polting

papers.

Sri. Ch. Veeranjaneyutu, (Membership No.: 6171 & CP No. : 6397), partner of M/s' VCSR & Associates'

practicing CompanySecretary (Address: 305 A €r B, Pancom, Busjness Centre, Ameerpet, Hyderabad,

Tetangana- 500073i, *u, uppointed as the Sc.rutinizer by the Board for scrutinizing the remote e votinq

and pott voting process in fair and transparent ntanncr.

Chairman's Speech:

The Chairperson then detivered her speech and thereafter, Chairpcrson asked thc Company Secretary

to read and proceed with the business agenda taid before thc meeting in consuttation with the

scrutinizer on the foltowing terrns:

ORDINARY BUSINESS:

1. ADOPTION OF AUDITED BALANCE SHEET, PROFIT & LOSS ACCOUNT, REPORT OF DIRECTORS AND

AUDITORS FOR THE FINANCIAL YEAR 2015_16.

The Company Secretary has read the fottowing resotution:

,,RESOLVED THAT pursuant to scction 129 and othcr appticable provisions, if any, of the companies

act, 2013, the batance sheet as at 31slmarch, 2016 and profit and Loss accounl for thc'period ended

31't march,2016 together with Directors'Report and Auditors'Report thereon be and are hereby

considered, approved and adoPted. "

After rca6inq the proposed Ordinary resolution Mr. S. K. Jamatudclin, member present in person has

proposed the resotution which was seconded by Mr. V Pannakata Rao'

The Company Secretary informed thc meeting that none of thc dircctors, KMPs or their retatives are

interested in the resolution. Thercafter, the sharehotders has c.asted their vote, as per thc'ir choice, i91

the pott papers supptied to thern. '. /;;h)

Executive Chairperson

Place: Hyderabad
Date: 3O-August-201 6

2. RE-APPOINTMENT OF SRI. J. S. RAO, DIRECTOR, WHO RETIRES BY ROTATION.

The Company Secretary has exptained to the meeting that Sri. J. S. Rao, the Managing Director

inctuding other interested menrbers shaLI not participatc in [he discussion and voting of this resolution.
Accordingty Smt. J. Triveni, the Chairpcrson including atl thc interested mernbers did not participated
in the subject matter.

Thereafter, PotL was demanded for the etection of Chairman and it was taken forthwith. The

Scrutinizer Sri. Ch. Veeranjaneyutu, counted the votes and dectare that Sri L Ram Babu, membcr of the

Company was unanimousty etected as Chairman of the meeting. Thcreafter the Company Secretary has

explained that Sri. L Ram Babu, member of the Company witt act as the Chairman for the rest of this
meeting as per the requirement of Section 104 <tf the Companics Act, 2013.

After that Company Secretary has rcad the resolution as undcr:

Y

J.
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"RESoLVED THAT sri. J. s. Rao, Managing Director (DIN: 00029090) of the comparry who retires byrotation and bcing etiqibtc for appointntent be and is herc'by rc-appointed as the Director of the
Company. "

After reading the proposecj Ordinary resolution Mr. c. Seshagiri Rao, member present in person hasproposed the resotution which was seconded by Mr. y Venkateswara Rao.

Thereafter, sharehotders has castcd their votc, as pcr their choice, in the pott papers supptied tothem.

3. RATIFICATION OF APPOINTMENT OF STATUTORY AUDITOR

The Company Secretary has read the fottowing resotution:

"RESoLVED THAT the appointment of M/s. K. s. Rao & co., chartered Accountants (Registration No.
003109S) as auditors of the Company as approved by the members at the Thirty First (31sr) Annual
General Meeting to hotd office untit the conctusion of thc Thirty Fourth 134il,) Annuat General Mecting,
be and is hereby ratific'd on such terms and conditions inctuding rernuneration as may be determined bythe Board of Directors of the company, in addition lo reirnbursement of trave[ing and other out of-
pocket expenses a<-tuattv incurred by them irr conneclion wilh the audit.,,

After reading the proposed ordinary resolution Mr. Rajesh yadav, Representative of JSK Hotdings
Private Limited has proposed the resolution which was sccondecJ by Mr. y Venkateswara Rao.

The Cornpany secretary has informed thc meeting that none ot the directors, KMps or their retatives
are interested in the resotution. Thcrcafter, thc sharchotders has casted their vote, as per their
choice, in the pott papers supptied to thcm.

SPECIAL BUSINESS

4. RATIFICATION OF REMUNERATION OF COST AUDITOR

The Company Secretary has read the fottowing resotution:

"RESoLVED THAT pursuant to Section 148_ (3) of the Companies Act, 2013 read with Rute 14 (a) ofCompanies (Audit and Auditors Rutes), 2014, ancl as recornmended by the Audit Committee andapproved by the Board of Directors at their respective meetings, the remuneration payabl.e during theyear 2016-17 to M/s. Narasimha Murthy & Co, cost Accountants, to conduct the audit of the costrecords of the Company for thc financial year 2016-17, amounting to Rs. 70,000/- (Rupees seventyThousand onty) ptus service lax as appticabtc and re-imbursement of out of pocket expenses incurredby them in connection with the aforesaid audit be and is hereby ratificd and confirmed.,,

"RESOLVED FURTHER THAT thc consent of the mcmbers bc and is hcreby accorded to the Board ofDirectors of the company to do att acts and deeds and take alt such steps as may be necessary, properor expedient to give effect to this resolution.,,

After reading the proposed ordinary resolution Mr" sarnbasiva Rao, Representative of HyderabadBottting company Limited has proposed the resotution which was secondecJ by Mr. Madhusudhan,Representative of J S Krishna Murthy (HUF).

The company secrctary has informecj the mecting that nonc of the
are intercstcd in the rcsolution. Thereafter, thc shareholders has
choice, in the pott papers supptied to them.

directors, KMPs or their retatives
casted their vote, as per their

,,M
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5' Revision in salary of smt. J. sarada Govardhini, Chief operating officer (coo), relative ofdirectors, holding office or place of profit, for the period from 14.02.2017 to 13.02.2021:

The Company secretary has exp[ained t.o the meeting that smt. J. sarada Govardhini, chief operatingofficer (Coo) is retativc of Managing Dircctor and cirairperson. Hcncc, both of them inctuding otherintcrested members shatI not partic-ipate in the rJiscussion and voting of this resotution. Accordingty attthc interestcd mcmbers did nol participated in the sub.lect malter. Thereafter, that CompanySecretary has read the resolution as under:

"RESoLVED THAT pursuant to provisions of Section 188 and other appticabte provisions, if any, of thecompanies Act, 2013 and Rute 15 (3) (b) of the Conrpaniei (Meeting of Board and its powers) Rutes,2014 (inctuding any statutory morjification(s) or re enactment thereol for the time being in force) andin terms of appticabte provisions of the sEBl (LODR) Regutation, 2015 and also pursuant to the consentof the Nomination & Remuneration committee, Audii committee and the Board of Directors videresotutions passed in their respective rneetings hetd on lzth February, z016, the approvat of thecompany be and is hereby accorded to the soara to approve and fix remuneration payabte to smt. J.sarada Govardhini as. chief operating officer (coo) of the conrpany, of remuneration of Rs. 2,80,000p'm' but not exceeding Rs. 4,30,000 p.m. for the period frim 14 0? ?017 to 13-02 7021as per detaitsas set out under item no. 5 0f the Exptanatory Statement annexed to this Notice.,,

"RESoLVED FURTHER THAT where, in any financiaI year, the Company has no profits or its profits are

#,iffXij:; :Hff",:?,:Xii,""., 
or renure of the coo, tl^,e cornpany sharr pay Rs. 2,50,000/_ per month

"RES0LVED FURTHER THAT thc Board of Directors of the company be and is hereby authorizc<j to fixthe rernuneration and other terms and conditions and uury til" same from time to time within theovera[[ [imit approvecJ by the members and the CentraI Government, if any, and to take att such actsthat may be required to give effect to aforesaid resolution.,,

After reading the proposed ordinary resolution Mr. A. Bikkanna, has proposed the resoIution whichwas seconded by Mr. Jones Reddy.

After reading the proposed ordinary resolution by the company secretary, non-interestedsharehotders has casted their vote, ut p", their choice, ,n',t u, outt papers supptied to them.

6. Approval of alteration in Articles of Association

1-he Cornpany Secretary has reacJ the fottowing resotution:
"RESoLVED THAT pursuant to the provisions of scction 14 oI thc companies Act, 2013 and otherapp[icabte provisions, if any, the consent of the Mcmbcrs of the company be and is hereby accordedfor atteration of the Artictes of Association of the company as foltows:

1' The existing Article no.79 (ii) of the Artictes of Association of the company be and is herebydeteted and the fotlowing new Artictc no.79 riit oelno is hereby substitutecl in [ieu of thedetetcd C[ause:

79 (ii) "The seal of the corlpany shalt not be affixer] to any instrument except by theauthority of a rcsolution of thc BoarcJ or of a conrnrittee of the Board authorized byit in that behatf, and excc'pt in the presencc of at least two Directors or oneDirector and of the secretary or such other person as the Board may appoint for thepurpose and at least any one of them shatt sign every instrument to which the seaIof the company is so affixerJ in their pr"r"n.".;,



l

7. The existing Articte no. 85 of the Artictes of Association of the Company be and is hereby
deteted and the foltowing new Article no. 85 bc and is hereby substitutecl in lieu of the
detetcd Ctause:

85.

(i) Any dividend, interest or other monies payabtc in cash in respect of Securities sha[[
be paid, either directly or through its Registrars to an lssue and Share Transfer Agent
(RTl & 5TA), by using any RBI (Rescrve Bank of lndia) approved electronic mode of
payment.

Provided, where it is not possibte to use clcctronic mode of payment then dividend,
intercst or other monies payabte in cash in respect of Securities may be paid by
'payabk: at-par warrants, or cheques.

[iiJ 'payabte-at-par warrants' or cheques shatt be sent through the post directed to the
registered address of the holder or, in the case of joint hotders, to the registered
address of that one of the joint holders who is first named on the register of
members, or to such pcrson and to such adrJress as the hotder or joint hotders may in
writing direct.

(iii) Every such cheque or warrant shatl be rnarle payabte to the order of the person to
whom it is sent.

"RESOLVED FURTHER THAT the Boarrj of Directors of the Company be and is hereby authorized to do
atl acts and take a[[ such steps as may be necessary, proper or expedient to give effect to this
resoIution. "

After reading the proposcd Speciat resolution, Smt. J. Triveni has proposed the resolution which was
seconded by Sri. J. S. Rao.

Thc'Company Sccretary has informed the meeting that nonc of the directors, KMps or their relatives
are interested in the resotution" Thereafter, the sharehotders has casted their vote, as per their
choice, in the pott papers supptierl to them.

7. Determination of fee for Service of Documents to members/others in a requested mode.

Thereafter, thc' Company Secretary has proceeded towards the last itcm of agenda and read the
fotlowing resolution:

"RESOLVED THAT pursuant to Section 20 anrj other appticable provisions, if any, of the Companies Act,
2013 and retevant Rules prcscribeci thcrcunder, upon receipt of a request from a rnember for detivery
of any document through a particular mode an amount of Rs. 70l (Rupces Seventy Onty) per each such
document, over and abovc reimbursement of actuaI expenses incurrcd by the Company, be levied as
and by way of fees for sending thc document to him in thc cJcsirerl parficr-rtar mode.

"RESoLVED FURTHER THAT thc cstirnatcd fcr:s for dctivcry of thc documcnt shatt be paid by the
mernber in advance to the Cornpany, before dispatch of such document.

"FURTHER RESoLVED THAT for the purpose of giving effect to this resolution, the Key ManageriaI
PersonneI of the Company be and are hereby severatty authorized to do att such acts, cleeds, matters
and things as they may in thcir absotute cliscrr:tion cieern nccessary, proper, desirabte or expedient and
to settte any question, difficutty, or doubt that rnay arisc in respect of the matter aforesaid, inctuding
deterrnination of the estimatecl fces for detivcry of thr: docurncnt to be pairl in advance.',

t.
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After readjng the proposed Ordinary resolution Mr. A. Bikkanna, has proposed the resoIution which
was seconded by MrJones Reddy.

The Company Secretary has informcd the mccting that nonc of the directors, KMPs or their relativcs
are intercsted in thc resotution" Thcreaftcr, lhe sharcholders has casted their vote, as per thc.ir
choice, in the pott papers supptied to therrr.

Aftcr the conctusion of voting at the AGM, Scrutinizer was requcstccl to cottect thc potting papers. The
Scrutinizer collected and has first counted the votes cast at the meeting and thereafter unbtocked the
votes cast through remote e-voting in the prcsence of Mr. Siva Prasad and MR. N. Karunakar who were
not in emptoyment of the Company.

The Chairman exptained to the meet.ing that after <jue counting and scrutiny of e votes and potI votes
casted for the resotutions, Sri . Ch. Ver:ranlaneyutu, thr: Scrutinizer, witt within 48 workinq hours of the
conclusion of this meeting, submit thc consolidated Scrutinizer's report to the Chairman. The Chairman
may approve and countersigned the same and dectare thc result of the voting forthwith to the Stock
Exchange and uptoad on the Conrpany's website.

Vote of Thanks:

Mr. Rajesh Kumar Yadav, on behalf of members, proposecl a votc of thanks to the Chair which was
seconded by att the members'prescnts at thL'mecting with acclarnation. Thereafter, the discussion
was handed over to the Chairman who dectarcd the mceling as conctuded.

Place: Hyderabad
Date: 3O-August-201 6

Member of the Company
Chairman


