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To,
Listing Department
National Stock Exchange of India Limited
Exchange Plaza,5th Floor, Plot No. C/I,G Block
Bandra Kurla Complex, Bandra [E), Mumbai - 400 050

Symbol: TIPSINDLTD

August 22,20L6

To,
Listing Department
BSE Limited
P.f Towers, Dalal Street,
Fort, Mumbai - 400 001

Scrip Code: 532375

Sub: Notice of the 20tn Annual General Meeting of the Company

Dear Sir,

Please find enclosed the Notice of the 20tt' Annual General Meeting of Members of the Company to
be held on September 16,2016. The Notice is also displayed on the website of the Company.

Kindly take the above on your record and acknowledge a receipt of the same.

Thanking you,

Yours faithfully,

For TipsJndustries Limited- l t

q\)?,/K
Biial R. Patel

Company Secretary

Encl: As above

TIPS INDUSTRIES LTD.

E

601 ,  Durga  Chambers ,  6 th  F lo 'o r ,  L ink ing
Te l .  :  6643  1188  Ema i l  :  r espo r i 3e@t ips . i n
C IN :  L92  1  2OMHl  996PLC099359

Road ,  Khar  (Wes t ) , "  Mumba i  400  052 .
Webs i te  :  www. t i ps . i n



5

Chairman’s Message to 
Shareholders Notice

Boards’ Report
Management Discussion 
and Analysis

Corporate Governance 
Report

Financial 
Statements

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 20th Annual General Meeting of the 

Members of Tips Industries Limited will be held on Friday, September 

16,  2016 at 11.00 a.m. at the Jubilee Room, Hotel Sun-N-Sand, Juhu, 

Mumbai - 400049, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial 

March 31, 2016 together with the Reports of the Board of 

Directors and Auditors thereon.

ended March 31, 2016.

3. To appoint a Director in place of Mr. Ramesh S. Taurani (DIN: 

00010130), who retires by rotation and being eligible, offers 

himself for re-appointment.

as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 139 

and other applicable provisions, if any, of the Companies 

Act, 2013 read with the Companies (Audit and Auditors) 

enactment thereof for the time being in force) and pursuant 

to the recommendations of the Audit Committee of the Board 

of Directors, M/s. SSPA & Associates, Chartered Accountants 

(Firm Registration No. 131069W), be and are hereby appointed 

conclusion of this Annual General Meeting till the conclusion 

of next Annual General Meeting of the Company, on 

remuneration to be decided by the Board of Directors of the 

Company.”

SPECIAL BUSINESS:

as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 149, 

152 read with Schedule IV and other applicable provisions, 

if any, of the Companies Act, 2013 and the companies 

thereof for the time being in force) and Regulation 25 of 

the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, Mr. Venkitaraman Subramanian Iyer (DIN: 

00730501) who was appointed as an Additional Director of 

the Company with effect from May 25, 2016 by the Board 

General Meeting under Section 161(1) of the Companies Act, 

2013 and in respect of whom the Company has received a 

notice in writing under Section 160 of the Companies Act, 

of Director, be and is hereby appointed as an Independent 

years commencing from September 16, 2016 and shall not be 

liable to retire by rotation.”

By Order of the Board of Directors

Place: Mumbai Bijal R. Patel

Date: May 25, 2016 Company Secretary

601, Durga Chambers,

Linking Road, Khar (West), 

Mumbai 400 052
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1. The Explanatory Statement, pursuant to Section 102 of the 

Companies Act, 2013 in respect of the business under Item 

No. 5 is annexed hereto. The relevant details of the Directors 

seeking re-appointment/ appointment under Item Nos. 3 and 

5, pursuant to Regulation 36(3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 are annexed.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL 

GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND 

AND VOTE INSTEAD OF HIMSELF/ HERSELF. A proxy need not be a 

member of the Company. The instrument appointing the proxy, 

in order to be effective, must be deposited at the Company’s 

forty-eight hours before commencement of the AGM. Proxies 

etc., must be supported by appropriate resolutions/authority, 

as applicable.

 A person can act as a proxy on behalf of members not 

ten percent of the total share capital of the Company carrying 

voting rights. A member holding more than ten percent of the 

total share capital of the Company carrying voting rights may 

appoint a single person as proxy and such person shall not act 

as a proxy for any other person or shareholder.

3. Body Corporate members intending to send their authorized 

representative to attend the Meeting pursuant to Section 113 

of the Companies Act, 2013 are requested to send a duly 

to attend and vote at the Meeting.

4. A Proxy shall not have a right to speak at the Meeting and shall 

not be entitled to vote except on a poll.

5. In case of joint holders attending the Meeting, only such joint 

holder who is higher in the order of names will be entitled to 

vote.

6. Members are requested to bring their attendance slip along 

with their copy of Annual Report to the Meeting.

7. A route map showing directions to reach the venue of the 20th 

AGM is given at the end of this Annual Report.

8. The Register of Members and Share Transfer Books of the 

Company will remain closed from September 10, 2016 to 

September 16, 2016 (both days inclusive), for determining the 

names of members eligible for dividend on Equity Shares, if 

declared at the AGM.

9. Dividend, if approved by the members at the Annual General 

Meeting will be paid within a period of 30 days from the date 

of declaration, to the Members whose names appear on the 

September 9, 2016 as per details furnished by the Company’s 

Share Registrars and Transfer Agents and the Depositories for 

this purpose.

10. Pursuant to the provisions of Section 205A(5) and 205C of the 

Companies Act, 1956, the Company has transferred on due 

ended March 31, 2008 to the Investor Education and Protection 

Fund (IEPF) established by the Central Government. Pursuant 

to the provisions of Investor Education and Protection Fund 

(Uploading of Information regarding unpaid and unclaimed 

amounts lying with Companies) Rules, 2012, the Company has 

uploaded the details of unpaid and unclaimed amounts lying 

with the Company on the website of the Company (www.tips.

in), as also on the website of the Ministry of Corporate Affairs 

(www.mca.gov.in).
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11. Members holding shares in Electronic form are requested to 

intimate immediately any change in their address or bank 

mandates to their Depository Participants with whom they are 

maintaining their demat accounts. Members holding shares 

in physical form are requested to advise any change in their 

address or bank mandates immediately to the Company or 

the Company’s Share Registrars and Transfer Agents.

12. As per the provisions of the Companies Act, 2013 facility for 

making nomination is available for the Members in respect of 

the shares held by them. Nomination forms can be obtained 

from the Company’s Share Registrars and Transfer Agents by 

Members holding shares in physical form. Members holding 

shares in electronic form may obtain Nomination forms from 

their respective Depository Participant.

13. Members are requested to note that in case of transfers, 

transmission and transposition of names of shareholders in 

respect of shares held in physical form, submission of photocopy 

of PAN Card of both the transferor(s) and the transferee(s) is 

mandatory.

14. In case of deletion of name of deceased shareholder(s), in 

respect of shares held in physical form, the PAN Card of the 

surviving shareholder(s), is mandatory.

15. The Securities and Exchange Board of India (SEBI) has 

mandated the submission of Permanent Account Number 

(PAN) by every participant in securities market. Members 

holding shares in electronic form are, therefore, requested to 

submit their PAN to their Depository Participants with whom 

they are maintaining their demat accounts. Members holding 

shares in physical form can submit their PAN to the Company 

and Company’s Share Registrars and Transfer Agents.

accounts are requested to send in writing queries to the 

Company at least seven days before the date of the meeting 

to enable the Management to keep the information ready at 

the Meeting. Replies will be provided at the meeting in respect 

of such queries received.

18. To support “Green Initiative”, Members are requested to 

register their e-mail addresses through their Depository 

Participants for sending the future communications by e-mail. 

Members holding the shares in physical form may register their 

e-mail addresses through the Share Registrars & Transfer Agent, 

giving reference of their Folio Number.

19. Voting through electronic means:

 Pursuant to Section 108 of the Companies Act, 2013 read with 

Rule 20 of the Companies (Management and Administration) 

Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended from 

time to time, the Company is pleased to provide its members 

the facility of ‘remote e-voting’ (e-voting from a place other 

than venue of the AGM) to exercise their right to vote. The 

business may be transacted through e-voting services rendered 

by Central Depository Services (India) Limited (CDSL).

 The facility for voting through polling paper shall also be 

made available at the venue of the 20th AGM. The members 

attending the AGM, who have not already cast their vote 

through remote e-voting shall be able to exercise their voting 

rights at the AGM. The members who have already cast their 

vote through remote e-voting may attend the AGM but shall 

not be entitled to cast their vote again at the AGM.
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 The voting rights of the shareholders (for voting through remote 
e-voting or by Poll paper at the AGM) shall be in proportion to 
their share of the paid-up equity share capital of the Company 
as on September 9, 2016 (‘Cut-Off Date’). A person whose 
name is recorded in the Register of Members or in the Register 

cut-off date only shall be entitled to avail the facility of remote 
e-voting or of voting at the AGM.

 Any person who acquires Shares of the Company and 
becomes a Member of the Company after the dispatch of 
the AGM Notice and holds shares as on the cut-off date, i.e. 
September 9, 2016 may obtain the login Id and password by 
sending a request at rnt.helpdesk@linkintime.co.in However, if 
you are already registered with CDSL for remote e-voting, then 
you can use your existing user ID and password for casting 
your vote. If you have forgotten your password, you may reset 
your password by using “Forgot Password” option available on 
www.evotingindia.com.

 The Company has appointed Mr. Shirish Shetye, Practicing 
Company Secretary (CP No.: 825) as the Scrutinizer for 
conducting the remote e-voting and the voting process at the 
AGM in a fair and transparent manner.

 The Scrutinizer shall, immediately after the conclusion of 

thereafter unblock the votes cast through remote e-voting, 
in the presence of at least two (2) witnesses not in the 
employment of the Company and make within 48 hours of the 
conclusion of the meeting a consolidated scrutinizer’s report 
of the votes cast in favour or against, to the Chairman or to 
any Director or any person authorized by the Chairman for this 

purpose, who shall countersign the same.

 The Results declared along with the Scrutinizer’s Report shall 
be placed on the Company’s website www.tips.in and on the 
website of CDSL and communicated to the Stock Exchanges.

(i) The voting period begins on September 13, 2016 at 10.00 
a.m. and ends on September 15, 2016 at 5.00 p.m. During this 
period shareholders’ of the Company, holding shares either 
in physical form or in dematerialized form, as on the cut-off 
date (record date) of September 9, 2016 may cast their vote 
electronically. The e-voting module shall be disabled by CDSL 
for voting thereafter.

(ii) The shareholders should log on to the e-voting website www.
evotingindia.com.

(iii) Click on Shareholders.

(iv) Now Enter your User ID

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio 
Number registered with the Company.

Login.

(vi) If you are holding shares in demat form and had logged on to 
www.evotingindia.com and voted on an earlier voting of any 
company, then your existing password is to be used.

PAN

Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat shareholders as well 
as physical shareholders)

Details OR 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account or in the 
company records in order to login.
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(viii) After entering these details appropriately, click on “SUBMIT” 

tab.

(ix) Members holding shares in physical form will then directly reach 

the Company selection screen. However, members holding 

shares in demat form will now reach ‘Password Creation’ 

menu wherein they are required to mandatorily enter their 

password is to be also used by the demat holders for voting for 

resolutions of any other company on which they are eligible 

to vote, provided that company opts for e-voting through 

CDSL platform. It is strongly recommended not to share your 

password with any other person and take utmost care to keep 

(x) For Members holding shares in physical form, the details can 

be used only for e-voting on the resolutions contained in this 

Notice.

(xi) Click on the EVSN for the relevant <Company Name> on which 

you choose to vote.

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” 

and against the same the option “YES/NO” for voting. Select 

the option YES or NO as desired. The option YES implies that you 

assent to the Resolution and option NO implies that you dissent 

to the Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the 

entire Resolution details.

(xiv) After selecting the resolution you have decided to vote on, 

vote, click on “CANCEL” and accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not 

be allowed to modify your vote.

(xvi) You can also take a print of the votes cast by clicking on “Click 

here to print” option on the Voting page.

(xvii) If a demat account holder has forgotten the login password 

click on Forgot Password & enter the details as prompted by 

the system.

(xviii) Shareholders can also cast their vote using CDSL’s mobile app 

m-Voting available for android based mobiles. The m-Voting 

app can be downloaded from Google Play Store. Apple and 

Windows phone users can download the app from the App 

Store and the Windows Phone Store respectively on or after 

30th June 2016. Please follow the instructions as prompted by 

the mobile app while voting on your mobile.

(xix) Note for Non – Individual Shareholders and Custodians

 Non-Individual shareholders (i.e. other than Individuals, HUF, 

NRI etc.) and Custodian are required to log on to www.

evotingindia.com and register themselves as Corporates.

 A scanned copy of the Registration Form bearing the stamp 

and sign of the entity should be emailed to helpdesk.evoting@

cdslindia.com.

 After receiving the login details a Compliance User should be 

created using the admin login and password. The Compliance 

User would be able to link the account(s) for which they wish to 

vote on.

 The list of accounts linked in the login should be mailed to 

helpdesk.evoting@cdslindia.com and on approval of the 

accounts they would be able to cast their vote.

 A scanned copy of the Board Resolution and Power of Attorney 

(POA) which they have issued in favour of the Custodian, if 

any, should be uploaded in PDF format in the system for the 

scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you 

may refer the Frequently Asked Questions (“FAQs”) and e-voting 

manual available at www.evotingindia.com, under help section 

or write an email to helpdesk.evoting@cdslindia.com.
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Item No. 5:

The Board of Directors of the Company at its meeting held 

on May 25, 2016, on the recommendation of the Nomination 

& Remuneration Committee, approved the appointment of  

Mr. Venkitaraman Subramanian Iyer as an Additional Director (Non-

Executive Independent) of the Company. Pursuant to Section 161(1) 

of the Companies Act 2013 (“Act”), Mr. Venkitaraman Subramanian 

The Company has received a notice in writing from member along 

with the deposit of requisite amount under Section 160 of the Act 

proposing the candidature of Mr. Venkitaraman Subramanian 

in terms of Section 164 of the Act and has given his consent to act as 

Independent Director.

The Company has received a declaration from Mr. Venkitaraman 

prescribed both under sub-section (6) of Section 149 of the Act and 

under Regulation 16(1)(b) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

In the opinion of the Board, Mr. Venkitaraman Subramanian Iyer 

Regulation.

Mr. Venkitaraman Subramanian Iyer is independent of the 

management and possesses appropriate skills, experience and 

Regulation 36(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 are 

included separately in this Notice. Keeping in view his vast expertise 

and knowledge, it will be in the interest of all the stakeholders that 

Mr. Venkitaraman Subramanian Iyer is appointed as Independent 

years commencing from September 16, 2016.

Save and except Mr. Venkitaraman Subramanian Iyer and his 

relatives, to the extent of their shareholding interest, if any, in the 

Company, none of the other Directors or Key Managerial Personnel 

of the Company or their relatives are in any way, concerned or 

No. 5 of the Notice.

The Board recommends the Ordinary Resolution set out at Item No. 5 

of the Notice for approval by the shareholders.

By Order of the Board of Directors

Place: Mumbai Bijal R. Patel

Date: May 25, 2016 Company Secretary

601, Durga Chambers,

Linking Road, Khar (West), 

Mumbai 400 052
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[Pursuant to Regulation 36 (3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

Mr. Ramesh S. Taurani Mr. Venkitaraman S. Iyer

January 17, 1960 September 8, 1960

September 27, 2005 May 25, 2016

Mr. Ramesh Taurani, Managing Director of the 
Company, holds the Bachelor degree in commerce. 
He is one of the promoters of the Company. He 
possesses immense knowledge and expertise in the 

He has been associated with the Company since its 
inception and nurturing the Company. He started his 
musical journey in the early 1980s with a repertoire 
of regional and devotional music titles, venturing into 

he entered into Film production and distribution. He 
is widely credited for remarkable success with many 

progress of the Company.

Mr. Venkitaraman S. Iyer holds Master Degree in 
Commerce and is a Practising Chartered Accountant, 
having wide range of exposure and experience in the 

matters. He has worked with Prebon Yamane Group 
of Companies in its Indian operations during the 
1993-2006. He was also involved in advisory capacity 
in number of blue chip companies covering various 
industry segments viz., manufacturing, engineering, 
entertainment, infrastructure, real estate, telecom 

with leading structural and design consultants for 
feasibility study of BOT and BOOT projects of NHAI 
regarding Tuticorin Port Road Connectivity Project, 
Chelari-Kuttipuram Highway widening project, 
Cochin Airport (CIAL) proposal and Pondicherry 
Govt. proposed entertainment complex. He was also 
an Independent Director on the board of MTNL Ltd.

Mr. Ramesh S. Taurani is brother of Mr. Kumar S. 
Taurani, Chairman and Managing Director of the 
Company.

None

2875911 Equity shares NIL

NIL

NIL
Member - Audit Committee of Ruttonsha International 
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 L92120MH1996PLC099359

 601, Durga Chambers, Linking Road, Khar (West), Mumbai – 400 052
 66431188 66431189  www.tips.in  response@tips.in

ATTENDANCE SLIP
(To be presented at the entrance)

Folio No.: DPID No.: Client I.D. No.: 

No. of shares held: 

I/ We hereby record my/ our presence at the 

Name of the Member:  Signature 

Name of the Member:  Signature 

NOTE: Member/joint member/proxies are requested to bring this slip with them and hand it over at the entrance. 
Duplicate slips will not be issued at the entrance of the venue.
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FORM No. MGT- 11

PROXY FORM

(Pursuant to Section 105 (6) of the Companies Act 2013 and rule 19 (3) of the Companies (Management and Administration Rules 2014)

Name of the Member(s)

Registered Address

Email ID:

Folio No./ Client ID:

DP ID:

I/We, being the member(s) of  shares of the above named company, hereby appoint:

1. Name :  Address: 

 Email ID:  Signature:  or failing him;

2. Name :  Address: 

 Email ID:  Signature:  or failing him;

3. Name :  Address: 

 Email ID:  Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 20th Annual General Meeting of the Company, to 
be held on the Friday, September 16, 2016 at 11.00 a.m. at Jubilee Room, Hotel Sun-n-Sand, Juhu, Mumbai 400049 and at any adjournment 
thereof in respect of such resolutions as are indicated below:

Reso. No.

ORDINARY BUSINESS

1
31, 2016.

2

3 Re-appointment of Mr. Ramesh Taurani, as a Director of the Company.

4 Appointment of M/s. SSPA & Associates, Chartered Accountants, as Statutory Auditors of the Company.

5 Appointment of Mr. Venkitaraman Subramanian Iyer as Independent Director of the Company.

Signed this  day of,  2016

Signature of shareholder: 

Signature of proxy holder(s):  

than 48 hours before the commencement of the Meeting.

Revenue
Stamp




