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August 11, 2016

To,

The National Stock Exchange of india Limited
Listing Department

Exchange Plaza,

Bandra-Kurla Complex

Bandra East, Mumbai - 400 051

Fax Nos.: 26598237 / 26598238

Dear Sir/Madam,

Ref.: Scrip Code: BSE — 532748/NSE - PFOCUS

BANGALORE
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CAPE TOWN
CHANDIGARH
DELHI
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HYDERABAD
JOHANMESBURG
KOLKATA,
LOMDOM
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MUMBA

HEW YOREK
SINGAPORE
TORONTOD
VANCOUNVER

To,

BSE Limited

Listing Department

Phiroze leejebhoy Towers,
Dalal 5treet,

Mumbai - 400 001

Fax Nos.:22723121/2037/2039

Sub.: Outcome of Board Meeting held on August 11, 2016

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and in terms of the Uniform Listing Agreement entered by
the Company with your exchange, we would like to inform that a meeting of Board of
Directors of the Company was held today i.e. August 11, 2016 and the Board has inter-alia

considered and approved the following:

1. Un-audited Financial Results along with the Limited Review Report received from the
Statutory Auditor viz. M/s. Deloitte Haskins & Sells, Chartered Accountants for the

Quarter ended June 30, 2016.

7. Date of 19" Annual General Meeting is decided to be held on Friday, September 30, 2016.

Please find enclosed herewith the Un-audited Financial Results and Limited Review Report for

the Quarter ended June 30, 2016.

Pursuant to the requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Board Meeting commenced at 2.00 p.m. and concluded

at 7.30 p.m.
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Thanking You
For Prime Focus Limited

érina Shah

Company Secretary & Compliance Officer

Encl.: As above



Deloitte
Haskins & Sells

Chartered Accountants
31, Nutan Bharat Society
Alkapuri

Baroda - 390 007
Gujarat, India

Tel: +91 (265) 233 3776
Faw: +91 (265) 233 9729

INDEPENDENT AUDITORS® REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
PRIME FOCUS LIMITED (“the Holding Company™) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group™), for the Quarter
ended June 30, 2016 (“the Statement™), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This
Statement which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 on Interim Financial Reporting, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inguiries
of Holding Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

Led

The Statement includes the results of Prime Focus Limited and the following subsidiaries:

Gener8 India Media Services Limited
De-Fi Media Limited (Formally known as Prime Focus International Limited)
Prime Focus Technologies Private Limited
Prime Focus Technologies UK Limited
Prime Post (Europe) Limited

Prime Focus Technologies Inc.

DAX PFT LLC

DAX Cloud ULC

Prime Focus Visual Effects Private Limited
GVS Software Private Limited

Prime Focus Motion Pictures Limited
Prime Focus 3D India Private Limited

PF World Limited (Mauritius)




Deloitte
Haskins & Sells

Prime Focus Luxembourg S.ar.l.

Prime Focus 3D Cooperatief U.A.

Prime Focus World N.V,

Gener8 Digital Media Services Limited, Canada
Prime Focus World Creative Services Private Limited
Double Negative India Private Limited (Formally known as Reliable Laptops Private
Limited)

Prime Focus Creative Services Canada Inc.
Vegas Il VFX Limited

Prime Focus North America Ine.

1800 Vine street LLC (USA)

Prime Focus International Services UK Limited
Double Negative Holdings Limited U.K

Double Negative Limited

Double Negative Singapore Pte Limited

Double Negative Canada Productions Limited
Double Negative Huntsman VFX Limited
Double Negative Film Limited, UK

Prime Focus VFX USA Inc.

Prime Focus World Malaysia Sdn Bhd

Prime Focus ME Holdings Limited

Prime Focus China Limited

» Prime Focus (HK) Holdings Limited

PF Investments Limited(Mauritius)

PF Overseas Limited (Mauritius)

Reliance MediaWorks (Mauritius) Limited
Reliance Lowry Digital Imaging Services Inc.
Prime Focus Malaysia Sdn Bhd

& & & & & ° @ @

4. We did not review the interim financial results of eight subsidiaries included in the consolidated
financial results, whose interim financial results reflect total revenues of Rs.32,355.88 lakh for the
Quarter ended June 30, 2016 and total loss after tax of Rs. 677.29 lakh for the Quarter ended
June 30, 2016, as considered in the consolidated financial results. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors.

5. The consolidated financial results includes the interim financial results of twenty subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect total
revenue of Rs. 3,025.85 lakh for the Quarter ended June 30, 2016 and total profit after tax of
Rs.174.11 lakh for the Quarter ended June 30, 2016, as considered in the consolidated financial
results.
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MUMBALI August 11, 2016

Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred to in paragraph 4 above and except for the possible effects of the matter
described in paragraph 5 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the aforesaid Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117364W)

Aot

Abhijit A. Damle
Partner
(Membership No. 102912)




Deloitte
Haskins & Sells

Chartered Accountants
31, Nutan Bharat Society
Alkapuri

Baroda - 390 007
Gujarat, Indla

Tel: +31 (265) 233 3776
Fax: +91 (265) 233 9729

INDEPENDENT AUDITOR'S REVIEW REFORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PRIME FOCUS LIMITED (“the Company™) for the Quarter ended June 30, 2016
{“the Statement™}, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the
responsibility of the Company's Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard 25 on Interim Financial Reporting, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement, A review is limited primarily to inquiries
of Company personnel and analvtical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion

Based on our review conducted as stated above, nothing has come to our attention thal causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generallv accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Lad

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117364W)

—Panml

Abhijit A. Damle
Pariner
{Membership No. 102912)

MUMBAL August 11, 2016



FRIME FOLCUS

LIMITEDR
iti Bank, Linkin

CIN: L92 100MH1997PLCI08Y81

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDTED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016
R, in lakhs except per share dats

Standalone Consolidated
Nine Muonths Nine Maonths
N Quarter Ended Period Ended OQuarter Ended Pesiod Ended
B, ; i 30,06, 2016 31032016 JLDE2015 J1.03.2016 30,06, 2016 31032016 30062005 31032016
{Ansilited) {Audited) [Anidlited} {Aubited)
{Unaudited) | (Refer Mote ) | (Refer Note 6) (Andited) (Unaudited) | (Refer Note 5) | (Refer Note 6) {Aundited)
Pari 1
1__|income from operations
Met sales / income from MifiS 1,752.94 407312 3 310.E8 11, 10861 5257138 42 533,50 AR 50329 133,018 9%
Cther operating income 193 .46 206,69 26| T76 B4 4491 4039 30 3,317.83 5262 47
Total income from operations 394643 427981 3,553.49 188545 | 5262129 | 4657280 | SL821.12 138,281.46
2 |Expenses
Emploves __.ﬂ.n._q_m gxpense T92.06 K78 86 T34 9% 226653 3] 686 46 29 23069 26,311 47 85 B9T.23
Technician fees 482 20 503 B8 418.51 1,479.55 916,99 T05.04 920.53 1,469 46
Technical service cost 170.94 31.39 180,71 469.47 1,655 &6 371 .87 41805 4,603.70
D jatoon @nd amortisation expense 68693 T62 98 796,05 223667 6,567 BO #.042 49 7.891.38 2007272
Other ndifure (net) Q0198 1118 %96 G68.15 3,344 56 R22]1.92 B279. 10 11,914.18 24 962 76
Exchange loss (net) - 51.42 . F - : 3,640.02 2
Total Expenses 304120 3,387.49 2,798.40 979678 | 4904903 | 46,629.19 | 5109563 138,005.87
4 |Frofit/ (Loss) from operations before other income, finance 905,22 §92.32 75509 1088.67 357226 (56.39) T25.49 275.59
costs and exeeptional items (1 - 2)
4 JOther income:
a) Exchange gain {net) 204 26 : 340,28 41382 104.02 209 09 . 3,250 44
b ﬁxﬁm (et} 26013 42922 J88.43 |, (K5, 65 98 4% 1. 145 81 (690,84} 1,195,949
s [[ETOuE Ao mestanhin Antheities e fuuos o s 1,369.61 1,321.54 1,483.80 359904 | 37747 1,388.51 34.65 472302
exceptional Hems (3 + 4)
& |Fimance cosls T, 92 B55 .49 476 46 2,084 87 2.797.08 391795 2.539.25 B 203.E7
o [T/ () vuies Wiy etieitios it fltiiion cams Dt 578.69 466.05 1,047.34 151427 orres | (ns2944)|  (2.504.60) (3,480.85)
before exceptional lems {5 - 6)
4 |Exceptional items - - S00 .60 - (10 186:11) 5.528.43 15,929 37 B350.28
9 [Profit ! {Loss) from ordinary activities before tax (7 - K) STR.GD 466.05 Sk T4 1,514.27 11,163.80 {9,057.87) (18,433.97) (11.831.13)
10 |Tax expense | 549 (¥ 24092 I 816 34 678,36 23759 | 4404 4. 59909 236421
1 W... H.:. F{Low) Trom mrdinary setividien Sor he pertod | yesr 419.60 2s03|  (1310.00) 83591 | 1092611 | (0s0nen|  @3033s6)| (14,9536
12_|Minosity interest : B . B 3018  (249641)] (165840} {3.347.85)
13 |Met Profi h_. Loss) for the period [/ year(11 - 12} 41960 12513 (1,310.10) #3591 161503 (8, N05.50), [21,375.56)] (10.847.51})
g4 [Py wuity shae capial 2988 79 2088 79 2,088 79 298879 | 298879 2088 79 2088 79 298879
Face value - Re. |- per share)
s Reserves Exclieding Revaluntion Reserves as per Balance Sheet of 9.969.97 9251400
PrEVIDUS accounting year
Debenture redemplion reserve
1 {already mcluded in 15 above) S
17 JMet worth 102 958 76
18 |Earnings Per Share {before exceptional items and net off 1ax)
(a} Basic 14 {08 LT 028 14 (045 (193 [UR.2H
{b) Diiluted 014 0.08 (034} 023 014 (D.49) [1.93) (084}
Earming Per Share {after exceptional items
2} Basig [TE] 008 1045 0.28 155 1268) 1734} 363
(b} Diiluted 014 1108 [EE 0.23 335 (2.68) (7.34) (3.63)
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PRIME FOCUS LIMITED
Registered Office : Prime Focus House, Opp Citi Bank, Linking Road

Khar (West), Mumbai, Maharashta, India, 400052
CIN: 1 H PLC1

Notes to Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 2016:

. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its Meeting held on August 11, 2016. The statutory auditors of the Company have reviewed the
standalone and consolidated results for the quarter ended June 30, 2016,

. The Post Production business is the primary segment for the Company. Since, the Company's entire operations
are governed by the same set of risks and returns, these have been considered as representing a single
segment,

. Vide Business Transfer Agreement dated November 19, 2014 between the Company, Reliance Media Works
Limited (RMW) and Reliance Land Private Limited, the Company acgquired RMW's film and media services
business for consideration other than cash. In accordance with the said Agreement, the transfer of BOT
Agreement pertaining to the Studio including other business assets and liabilities related to the BOT Agreement
("Studios") and debt facilities of Rs. 20,000 lakhs was to be effected post receipt of the necessary additional
approvals. Pending receipt of the additional approvals, the Studios' and the debt facilities have not been
transferred to and recorded by the Company. However, based on the mutual understanding with RMW, the
Company, continues to operate the Studio, recognize revenue from operations and incurs operating expenses
including obligations towards lease rentals and property tax.

. Exceptional items for the period is as tabulated below:

Rs. in lakhs
Particulars Standalone
Quarter Quarter Quarter ended Nine months
ended June | ended March | June 30, 2015 ended March 31,
30, 2016 31, 2016 2016
Loss on disinvestment of - - - -
subsidiary
Provision for doubtful debts / - - 500.60 -
Advances (net)
- - 500.60 -
Rs. in lakhs
Particulars Consalidated
Quarter Quarter Quarter ended MNine months
ended June | ended March | June 30, 2015 ended March 31,
30, 2016 31, 2016 2016 bl
Loss on sale of building - 1.036.97 - 1,036.97
Restructuring and integration* - 5,491.46 471.14 7.313.31
Profit on sale of investments# (10,186.11) -
Provision / write off for loan to - - 13,532.50 -
subsidiary
Loss on disinvestment of - - 1,425.13 -
subsidiary |
Provision for doubtful debts / - - 500.60 -
Advances (net) |
{10,186.11) 6,528.43 15,929.37 8,350.28 |

# During the current quarter, the Group sold 30% membership interest in Digital Domain — Reliance LLC to Digital
DComain Holdings Limited and the profit on the said sale is Rs, 10,186.11 lakhs.




*During the latter half of 2015, the management team of Prime Focus World N.V. decided to close Double
Negative Singapore Pte Limited, an outsourcing facility that provided support to Double Negative Limited as part
of an overall strategy to improve efficiencies and reduce costs. As part of the strategy to reduce costs, an
outsourcing facility in India has been set-up. The Indian facility was in operation from October 2015.

An announcement was made in September 2015 to staff for the planned curtailment of Double Megative
Singapore PTE. Ltd and a public announcement of closure was made in March 2018, Discussions in this regards
are in progress with Economic Development Board (EDB), consequent to which closure of the Singapore
operations will be completed in the year 2016-17.

The above includes restructuring and integration costs pertaining to Singapore operations:
- Redundancy costs of Rs. 74.74 lakhs
- Provision for dilapidations of Rs. 366.11 lakhs
—  The write off of receivables from the Economic Development Board of Rs. 2,095 29 lakhs
— Other costs of Rs. 3,339.26 lakhs for the period from October 2015 to March 2016

5. Figures for the three months ended March 31, 2016 are balancing figures between the audited figures for nine
months period ended March 31, 2016 and the published year to date unaudited figures for the six months period
ended December 31, 2015,

6. Figures for the guarter ended June 30, 2015 are balancing figures between the audited figures for the year ended
June 30, 2015 and the published year to date unaudited figures for the nine months period ended March 31,
2015.

7. Previous period figures have been regrouped and re-arranged wherever necessary to correspond to the figures of
the current period.

For and on behalf of the Board of Directors

—

MNaresh Malhotra
Whaole-time Director
DIN No. 00004597

Place: Mumbai
Date: August 11, 2016




