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Saturday, August 06, 2016

To

The Secretary

Bombay Stock Exchange Limited
Phiroj Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 6t August, 2016.
We wish to inform you that the Board Meeting has just been concluded and approved the following:
1. Un-audited Financial Results for the First Quarter ended 30t June, 2016. (Annexed herewith).
2. The company and State Bank of India have mutually agreed for a one time settlement of
working capital loan as per the settlement letter dated 3rd August 2016. The bank has agreed to
waive the total outstanding interest of Rs. 22.46 crores: As a result, the total outstanding due of

the company towards this loan has reduced to Rs. 57.43 Crores.

Kindly acknowledge the receipt of the same.

Thanking you,

Yours truly,

Encl: Financial Results, Limited Review Report.
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PAVULURI & Co.

CHARTERED ACCOUNTANTS

# 105, 1st Block, 1st Floor, Divya Shakti C(_)mplex,

Ameerpet, Hyderabad - 500 016.

Ph :040 - 2373 1837, 4025 8691

Fax : 040 - 2374 8729

Email : pavuluriandco@gmail.com
pavuluriandco@hotmail.com

Review Report to the Board of Directors of MIC Electronics Limited

We have reviewed the accompanying statement of unaudited financial results of M/s. MIC Electronics
Limited (“the company”) for the quarter 30t June, 2016pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, read with circular No
CIR/CFD/CMD/15/2015 dated 30t November 2015 and CIR/CFD/FAC/62/2016 dated 5t July 2016.
This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information performed by the independent Auditor of Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Reference is invited to notes 5 and 6 of the unaudited financial results. The company has not provided
interest on loans to the tune of Rs 1.40 crores for the quarter ended 30thjune 2016 for various reasons
stated in the notes by the company. Under accounting principles generally accepted in India, the
company should have made a provision for interest expense of Rs 1.40 crores. Had the company made a
provision for the same, the profit for the period would have been lower by the said amount.

Based on our review conducted as above and subject to non-provisioning of interest expense of Rs 1.40
crores as stated above, nothing has come to our attention that causes us to believe that the
accompanying statement of un-audited financial results for the Quarter ended 30tJune, 2016prepared
in accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, read with circular No
CIR/CFD/CMD/15/2015 dated 30t November 2015 and CIR/CFD/FAC/62/2016 dated 5t July 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For PAVULURI & Co.
Chartered Accountants
Firm Regn. No: 012194S,

N

(CA. N:
Place: Hyderabad PARTNER
Date: 06.08.2016 , M.No: 223169

L i i i - 530003,
10-51-13, Flat No. 201, Siri Avenue, Kailashmetta, Vlsakhap?tnam
Branches: ;0 18.5/3 Opp. NTR Health University, Nagarjuna Nagar, Vijayawada - 520008, Ph : 0866-2545418



