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Date:26-08-2016

To,
The Bombay Stock Exchange,
Market Operations DePartment
Phiroze JeejeebhoY Towers,
Dalal Street,
Mumbai 400 001

SCRIP CODE: 504132

Dear Sir I Madam,

SUB: NOTICE OF THE 55TH ANNUAL GENERAL MEETING OF THE COMPANY

We enclose copy of the Notice of the 55th Annual General Meeting of the Company scheduled

to be held on Wednesday, September 28, 2016, at 11.00 a.m. at the Registered Office of the

Company at Harsh Avenue, 302, Opp Silvassa Police Station, Silvassa Vapi Main Road, Silvassa

- 396230, Union Territory of Dadra and Nagar Haveli, India, Request you to kindly take the

same on your record.

ANENT MAGNETS LIMITED

BHAVANA SHAH

(COMPANY SECRETARY)

Encl:a/a

For PERM

^sI

Irf

Regd. Offca : Harsh Avenue, 302, 3rd Floor, Opp. Silvassa Polic€ Station, Sika8sa Vapi Main Road, Silvassa - 396230 Dadra and Nagar Hav€li (U.T')

(All Corespondence has to be made at our Mira Road address only)
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PERMANENT MAGNETS LIMITES

NOTICE
NorlcE is hereby civen that the 55th Annual General Meeting of the menrbers of permanent Magnets Limited will be held on\Alednesday' the 28th day of september, 2016 at '1-1 .00 a.m. at ile Registered office of the company at Harsh Avenue, 302 opirsilvassa Police station, silvassa Vapi Main Road, Silvassa - 396230, inion Territory of Dadra and Nagar Haveli, !ndia, to transactrhe foiiowing busrness.

SRDINARY BU$INESS:
1' To recerve, consider and adopt the audited accounts for the year ended 31"r March, 2016 along wrth notes and schedulestheroon as on ihat date and the reports of Directors and Auditors thereon.
2. To appoint a director in place of shri sunaina Taparia (DlN: 07139610), who retires by rotaiion and being eligible offers hersellfor re-appointment.

3 To consider and. if thought fit, to pas$ with orwithout modlfication(s), as an ordinary Resolution the following:
"RES0LVED THAT pursuant to the provisions of section 139 (2) and 142(1) of the companies Act, 2013 the reappoinirnentof ihe statutory auditors of M/s Jayesh sanghraika &. co.,LLP cha(eredAccountants, iliRt rimr Registration No. 104184w)be and is hereby ratified by the members of the company for the financial year 2016-20.17 at such remuneration as may i:edeiermined by ihe Baard of Directors of the Company.,,

SFTCIAL SUSINE$S:
4 To consider, anc if thoLrghtfit to pass, with oriruithout modification(s), the following resolr,rtion as a Special Resolution

"RES0LVED that subject to the provrsiorrs of sections 1s6, 197 203 and all other applicable provisions of the companiesAct2013 ("the Act") (iricluding any statutory nrocirfication or re-enactment thereof for the time being in force) read with Schecl,rleV of the Act and the Companies (Appointmenl and Remuneration of Managerial personnel) Rules, 2014 and ihe Articles ofAssccistion of the company and subject to the approvai of the central Government, if necessary, and subject to sirch approvals,permissions ancl sanctions, as may be required. and sublect to such concliticns and nrodificitions, as may be prescribeci crtmposed by any of the author-ities including the Central Government in granting such approvals, permissions and sanctir,rrs.ccnsent of the company be and is hereby accorded to the re-appointmeniof Mr,-sharad frparia (DlN: 0029373g) as ManagingDirectcr cf the company uncler the provisions of the Act for a peri'od of 5 (five) years with eneci rrom 1st Aprii. 20.16 to 31., March,202J on ternrs ancl conc{itions including remuneration, Beneiit and perquisites as set oui tn Explanatary statement wrth powerio Ecsrd to alter and vary from time to tinre within the limits of section tbz ano schedule V of the companiesAct, 2013.
RES0LVED ruRTl{ER THAT Shri. sharad raparia shall not be subiect to retirement by rotation in accordance with provision inthe Articles of Association of the company during his terme as Managing Director.
FURTHER RESOLVED THAT for the purpose of giving effect to this Resolution, the Board be authorjsed to do ail s.rch acrs,deeds, matters and things as it may, in its absolute discietion, deem necessary, proper or clesrral:le and to settle any questions,difficLtlties or doubts that may arise in this regard and further to execllte all necessary documents, applications, returns andlvritings as rnay be necessary, proper. desirable or expedient.',

By Order of the Board of Direcicr.s

For Permanent Magnets Ltri

Sdr-
(Bhavana Shah)

Company Secretary

Dated: "10i. AugLrst, 201S

Flace: tulUMBAl.

earporate Office:
B-3, M,DC Industrial Area,
Villege li,{ira Mira Road 4)1fi4
Dist. Thane



I'JSIESt
1' A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himselfand such proxy need not be a member of the company. The proxies, in order to be effective should be deposited withthe company not less than 48 hours before the time fiieu forthe commencement of the meeting.

Purstranttosectionl05oftlrecompaniesAct,20l3andRirlelgthecompanies(Management&Aciministration)Rules 
2c14

a person can act as a proxy on behalf of members not exceeding 50 and holding in the aggregate not more than l}t'/oof the tctalshare caprtal of the Conrpany carrying voting rights. In case a proxy is proposecl to ne ippointed by a member holciing nrorethan 1 0% of the total share capital of the Cornpany carryinE voting rights, then such proxy'shall not act as a proxy for any oth*rperson or shareholder.

2 Register of lVlembers anc{ share Transfer Register shall remain closed from Tr.resday, 2oth september 2016 to weclnesday 2gthSeptember, 2016 (both days inclusive) '
3' The information as requtred to be provided under the Listing Agreements entered into by the Company with The Stock Exchani..leregarding the directors who are proposed to be appointedire-appointed is giverr here in below..
4 The Comparry has appointecl a sEBl approved Registrar and share TransferAgent M/s. Adroit corporate services p. Ltd. havtngtheir offtce 19' Jafferbhoy lndustrial Estate, 1"t Floor. Makwana Road, Marol Naka, Andheri (E), Munrbai - 4000ss. Membersare requestec to send all communication such as relating to change of address. Transfer/Denrat of shares etc. to M/s. AdrcitCerporate Services Private Limited.
5 lrading r:f equity $hares of the company in clemat form has been made in the GDSL system on 31"roctober, 2001 ancl ir.: tirtNSDL s,vsteni on 29'' November, 2001 uncier lslN No. lslN iNE41gEo101g.
i; lhesharesof thecompanyareinDematcategoryforall theinvestors. lnviewof thisandalsotoensurebretterservices w=

request those sharehoiders who are yet to dematerialize their shares to do so at the earliest. tT Ccrporate Members are requested to send a duly certified copy of the Board resolution/power of Attorney authorizing therrrepresentative to attend and vote at the Annual General Meeting.
I lfientbers/Praxies are requested to bring their acimission slips along with the copies of the Annual Report to the MeetinE.
:-l Members having any qr-reries in relation to the accounts- are requested to send details of their queries at least ten days rn

advance to enable the Company to collect the relevant information.
10 Menrbers lvho have not registered their e-nrail address so far are requested to register their e-mail address. by senciing arr

email stating clearly your name. folio no. if you are holding shares rn physical form lbp ld & Client ld rf you are holding shares
in dematerialized form to - investors@pmlindia.com.

li Explanatory statements pursuantto section 102(1)of the CompaniesAct, 2013 relating to the Special Birsiness to be transacted
at the meeting under ltem No.4 is Annexed hereto.
PARTICULARS OF DIRECTOR WHO IS PROPOSED TO BE APPOINTEDI RE-APPOINTED AT THE MEETING ARE GiVEruEEt-0w

Name of Director Ms- Sunaina Taparia
Age 39 years
Date_ qf App,o;llme$ 0i-a4-2a15
Q:q[rgqlqns Graduate
fxposure in specific functional areas HR and Admin
urrectorship held in olher companies (exch-rdirrg foreign conrpanies, private
Ccmpanies and {lte1ge-Qlrectorsh ips)
Menrber of Conrrnittee of Directors of other Conrpanies
sler!tai{i!g:! qqgpqt 1500 shares

Name of Director Mr. Sharad Taparia
ge 43 years

Date of Appcintment 01-04-2016
Qualificaiions

_Qgg!figO Engineer and MBA (Finance)
E&p$Ig11jpg c functronat areas Magnetic and magnetic assembly industry
Drrectorship held in other Companies (excluding foreign C;*par*;
Ccmpanies and Alternate Directorships)

Private Jyotsana Plantations Lrd

lilember of Conrmittee of Directors of other Conrpanies
s I q rq f p_lil g il -cq_r 

pe! y 515487 shares



PERMANENT MAGNETS LIMITEffi

The instructions for shareholders voting electronically are as under:
The Company is pleased to offer E-Voting facility under Section 108 of the CompaniesAct, 2013 and Rule 20 and 21 of the
Companies (Management and Administration) Rules, 2014 and Regulations 44 of SEBI (LODR) Regulations, 2015. for its
Members to enable tlrem to cast their votes electronically with the help of Central Depository Services (lndia) Limited (CDSL).
Fcr conducting this e-voting activity in a fair and transparent manner, the Board of Directors has appointed Mr Arun Dash
Practlcing Company Secretary, as Scrutinizer.
(i) The votlng period begins an24t' September, 2016 at'1 0.00 a.m. and ends an27,t, Septenrber,2016 at6.00 p.nr.. During

this period shareholders'of the Company, holding shares either in physical form or in dematerializeci form, as on the cut,o*
date (record date) of 22nd September, 2016 may cast their vote electronically. The e-voting module shall be disabieu by
CDSL for voting thereafter.

(ii) Shareholders who have elready voted prior to the meeting date would not be entjtled to vote at the meeting venue.
irri) The sharenolders shor-rld log on to the e-voting website wvwv.evotingrndra.com
(iv) Click on Shareholders.
(v) Nov; Errter your User lD

a. Fcr CDSL: 16 digits beneficiary lD,

f . For NSDL B Character DP iD follerwed by B Digits Client lD,
c. Members holding shares in Physical Fcrm should enter Folio Nuiri:er registered wiih the Cornpany.

(vi) Next enter the lmage Verification as clisplayed and Click on Login.
(vii) lf you are holding shares in demat fornr and had loggecl on to wwur.evotinginclia.com and voted on an eariier voting of

any ccmpany. then your existing passr,vord is to be used.
('",iii) if yoir are a iirst time user follor,v the steps given below: ,.

For Members holding shares in Demat Form and Physical Form
PAN Enter yoLtr 10 digit alpha-numeric PAN issued by lnconre fax Oepartment fSpplcaUfe fo, Ootf.r

demat shareholders as well as physical shareholders)
1. l,4ember"s who have not updated their PAN r,^;ith the Company/Depository Pailicipant are

requested to use the first tws letters of their name and the I digits of the sequence numiler
in the PAN field.

2. ln case the sequence number is less than B cligits enter the applicable number of 0's befcre
the number after the first two characters of the name in CAPITAL letters. Eg. lf your name rs
Ramesh Kumar with sequence number 1 then enter RA00000001 in the pAN field.

Dividend Bank
Details OR Date of
Birlh (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mmlyyyy format) as recorded in your OJniai
account or in the company records rn order to login.

1. lf both the details are not recorded with the depository cr company please enter ih*
member id / folio number in the Dividend Bank details field as mentionecl in instruction (iv)

{ix)

(x)

After entering these details appropriately, click on "SUBMIT" tab.
Members holding shares in physical fornr wjll then directly reach the Company selection screen. However, members
holding shai'es in ciernat form will nor''J reach 'Password Creation' nrenu wherein they are required to rnandatorily enter therr
login password in the new password field. Kindly note that this password is to be also used by the demat holdeis for votirrg
for resclutions of any other ccmpany on which they are eligible to vote. provided that company opts for e-voting througir
CDSL plaiform. lt is strongly reconrmended not to share your password with any other person anci take Lltn"tost care to keep
your passivord confidential.

(xi) For Members holding shares in physical farm. the details can be r:sed only for e-voting on the resolutions contained in this
Notice.

(xii) click on the EVSN for the relevant <company Name> on which you choose to vote.
(xiii) On the voting page, you wili see 'RESOLUTION DESCRIPTION" anci against the same the option 'yES/N0' for voting

Select ihe option YES or NO as deslred. The option YES implies that you assent to the Resolutron and option NO inrplies
that you dissent to the Resolution.

(xiv) Ciick on the "RESOLUTIONS FILE LINK' if you wish to view the entire Resoiution details.
(xv) ,After selecting the resolution, you have deciclecl to vote on, click on "SUBMIT'. A confirmation box will be displayed.

lf you wish to confirm your vote click r:n "OK", else to change your vote, cljck on "CANCEL and accr:rdingly modify your
v()te.

{xvi) Once you "CONFIRM" your vote on the resolution, you wiil not be allowed to modify your vote.



(xvii) You can also take a prrni of the votes cast by clicking on "Click here to print" option on the Voting page.

(xviii) lf a demat account holder has forgotten the login password then Enter the User lD and the image verification code and cltck
on Forgot Fasswor.ci & enter the details as prompted by the system.

(xix) Shareholders can also cast their vote using CDSL's mobile app m-Voting available lor android based mobiles. The m-Voting
app can be downloaded from Google Play Store. Apple and Wndows phone users can download the app from the App
Store and the \Mndows Phone Store respectively on or after 30th June 2016. Please follow the instructions as prompted by

the mobile app while voting on your mobile.

(xx) Note for Non * lndividual Shareholders and Custodians

* Non-lndiviciual shareholders (i.e. other than lndividuals, HUF NRI etc.) and Custodian are required to log on to www.evotlnginclia.
ccm ancl register thenrselves as Corporates

a A scanrrecl copy of the Registration Form bearing the stanrp and sign of the entity shoulcj be emaileci to helndesk.evotina@

cdr-Uulia.com.
* After r*cerving the login details a Compliance User should be created using the admin login and password. The Compiiance

User would be able to link the account(s) for which they wish to vote on.

* The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounls
they lvould be able to cast their vote.

o A scan ned copy of tlre Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any,
should be uplcaded in PDF format in the system forlhe scrutinizerto verify the sanre.

ln cese you lrave any querie$ or issues regarding e-voting, you may refer the Frequently Asked Questions ("FAQs") and e-voting
nanual available at r,vww.evotinEindia.com, under help section or write an email to helpclesk.evoting@cdslinclia.com

Menrbers may alternatively cast their votes Lrsing the Ballot Forn: .ln the event member casts his votes tl'iror-rgh both the processes
r.e. E-voting and Baliot Form, the voies in the electronic system would be considered and the Ballot Form v;ould be ignored.

The Resillts declared along with the Scrutinizer's Report(s) will be available on the website of the Contpany {www nmlindia.ccnl)
a;rfr communication of the same will be sent to the BSE Limited within 48 hoirrs from the conch-rsion of the AGM.

EXpLANATORY STATEMENT pURSUANT TO STCTION t02 OF THE COMPANTES ACT. 2013.

As reqr-rired by section 1 02 of the Companies ,Act, 201 3 (Act), the following explanatory statement sets out all material facts relatinc
to lhe business n:entioned under ltem Nos. 3 to I of the accompanying Notice.

Item 4

The Boarc{ of Directors of the Company, had pursuant to the approval of the Nomrnation and Renruneration Committee and $ubjeci
to the approval of the Members reappointed Mr. Sharad Taparia as the Managing Direclor of the Company for a period of five years
with effect from 1st April, 2016 and approved the remuneration payable to Mr. Sharad Taparia as Managrng Drrector of the Compan,v
r.,,iih effeci from '1st,April, 2016 till ihe remainder of his term of office.

r) TERMS ANp CONprTrON$:

1 Name Shri Sharad Taparia
2. Designation Manaqinq Director
u Date of Appointment 1'tApril,2016
4 Tenure 5(Five) years

5. Salary (p.m.) Rs.125000t- p.m. with power to Board to alter and vary from time to trme within the l,n"iits

of section 197 and schedule V of the Companies Act, 2013. The said amount shall include
perquisites of House Rent Allowance and Medical reimbursement lrut shall exclude perquisites
which are mentioned separately in point no. ll underneath and expenses incurred by hinr on
account of the business of the company on travel and conlmunication in any fornr.

b. Minrmum Remuneration ln the absence of inadequacy of profits in any financial year. during lhe tenure of his office Shri
Sharad Taparra shall be paid the remuneration as mentior"red rn point (5) above as minimun.l
remuneration by way of salary subject to Schedule V to the Act as amended from time to time.

PERGUISITE$:

Leayg_EllIemgn! As per Company Rules applicable to Senior Executives of the Company.

Clrildren Education Allowance For Children studying in or outside lndia, an allowance limited to maximum of Rs. 5000 p.rn. p*r
child or actual expenses incurred, whichever is less. Such allowance is adnrissible upto a maxin"lum of Two Children.

Leaye T-fp-!I:l Concession For self and Family as per Company Rules applicable to Senior Executives of the Company.

il1



PERMANENT MAGNETS LIMITTffi

Reliremenl Benefits- Contribution to the Company's Provicient Fund and Superannuation Fund andior Annuity Funcl rrr
accordance with the Rules and Regulations governing the said funds. Gratuity will be payable in accordance with the Rr,rles oi
the Company anc s!"tch Gratuity shall not exceed half a month's salary for each completed year of service.
Salary3nd Perqursrtes specified herein shall be pay_able to-the Managing Drrecior notwithstanding the inadequacy or no prcfit".;
.n any funancial year during the currency of tenrrre of his office as such.
The ManaginE Director shall not be paid any sitting fee for attending the nreetings of the Board of clirectors or Committee thereoi.
The i'llanaging Djlgcto-1 shall not become interestecl or otherwise concerned directly or through his wife or minor children in anr-
selling agency of the Company as per the provisions of the Law in force as applicable to thetompany.
The terms and conditions of the said appointment rnay be altered and varied from time to time by the Board as it nray, in iis
discreticn, deem fit sr: as not to exceed the limits speciiieci Companies Act, 2013. or any amendmdnt nereitter in tnat irigarU.--
FursLrant tc the provisions of sections 196, 197. 203 and all other applicable provisions oi the Act (including any statutcr_\,
modilication or re-enactment thereof for the tirne being in force) read with Scheciule V of the Act and the Companies lAppointnrent
and Rerruneralion of lv4anagerial Personnel) Rules, 2014, the appointment of anci remuneration payable to Managing Director
ts now being placed i:efore the Members for tlrerr approval by way of a Special Resolution.
The Board recommends the passing of the Resolution under ltem No.4 as a Special Resolution.
l"lone of ihe Directors of the company. except Shri Sharacl Taparia hinrself, Mukul Taparia and Sunaina Taparia is considered tc
be interested or concerned in this resolution.

For Permanent Magnets Ltd

sdi-
(Bhavana Shah)

, Conrpany Secretary
Daied. i 0i" Arigust, 2C16

Place MLJMBAI

fclrporate Offiee:

B-3, MIDC lndustrial Area,
Village Mira, Mira Road 4A1104

Dist Thane.


