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The National Stock Exchange of India Ltd., BSE Limited
Exchange Plaza, 5% Floor 14" Floor, P.J. Towers
Bandra-Kurla Complex Dalal Street
MUMBAI-400 051 MUMBAI-400 001
NSE Symbol SHRIRAMEPC Scrip Code : 532945
Date: August 12, 2016
Dear Sir/s

SUB: Outcome of the Board Meeting held today (12-08-2016) for consideration and approval of
the Unaudited Financial Results for the quarter ended 30™ June 2016

Pursuant to Regulation 30 of SEB| (Listing Obligations and Disclosure Requirements) Regulations,
2015 the following are the outcome of the Board Meeting:-

Unaudited Financial Results for the Quarter ended 30-06-2016

The Board had approved the unaudited financial results for the Quarter ended 30" June 2016 that
has been recommended by the Audit Committee at the meeting held today and the Extract of the
detailed format of the Unaudited Financial Results for the Quarter ended on 30" June 2016, to be
filed with the Stock Exchanges pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations,2015 (Quick Results) for Publication along with the
unaudited Financial Results for the Quarter ended on 30" June 2016 are being forwarded for your
information and records.

We would also be sending you the copy of the advertisement as soon as it is published in the
newspapers, for your records.

Thanking you,

Yours faithfully
For Shriram EPC Limited

SH
Company Secretary &
Compliance Officer

Encl.: a.a.
Shriram EPC Limited —
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, ‘Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road, rl'lva
Egmore, Chennai - 600 008. Ph: +91 44 4901 5678 Fax: +91 44 4901 5655 150 9001 Cortited

-mail: info@shriramepc.com, website: www.shriramepc.com
CIN: L74210TN2000PLC045167




Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
India

Tel: +91 (044) 6688 5000
INDEPENDENT AUDITOR’S REPORT Fax: +91 (044) 6688 5050

TO THE BOARD OF DIRECTORS OF
SHRIRAM EPC LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SHRIRAM EPC LIMITED (“the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”), and its share of the loss of its associate, for
the Quarter ended 30 June 2016 (“the Statement™), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting AS 25, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. OQur
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Holding
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an

audit opinion.

3. The Statement includes the results of the following entity:

Name of subsidiary = - o - | Relationship .
Shriram EPC( FZE) — Sharjah Subsidiary
Haldia Cokes and Chemicals Private Limited * Associate

e As the Group’s share of losses in the associate has exceeded the Cost of Investment in earlier
year, loss for the quarter has not been considered in the consolidated results.

4. We draw attention to the Note No. 2 of the Statement regarding the dues aggregating to
Rs.12, 276. 22 Lakhs in respect of an overseas project. As mentioned in the Note, the Court of
Cassation in Iraq has finally decided the matter against the Company. The Company continues to
pursue the matter with the Iraqi Government for compensation, and has also filed appropriate claims
with Export Credit and Guarantee Corporation (ECGC). However in the absence of any positive
developments till date either from Iraqi Government or from ECGC, there is uncertainty on the
amount that would be ultimately realizable by the Company.

5. We did not review the interim financial results of one subsidiary whose total revenues of Rs. NIL
for the Quarter ended 30 June 2016, and total loss after tax of Rs. 0.39 Lakhs for the Quarter ended
30 June 2016, has been included in the consolidated financial results. These interim financial
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results have been reviewed by the other auditor whose report have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary is based solely on the report of the other auditor.

6. Based on our review conducted as stated above and except for the possible effects of the matter
described in paragraphs 4 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the aforesaid Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

7. Attention is invited to Note No. 4 forming part of the Statement regarding the dues of
Rs. 8,300.19 Lakhs in respect of a project which is not progressing due to statutory delays faced by
the customer. The dues are considered fully realizable by the management at this stage in view of
the steps taken by the Company for their recovery. Our report is not qualified in respect of this

matter

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 0080725)

M.K. Ananthanarayanan
Partner

(Membership No.29519)
Chennai, 12 August, 2016
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Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
India

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SHRIRAM EPC LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of SHRIRAM EPC LIMITED (“the Company”) for the Quarter ended 30 June 2016 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards for Interim Financial Reporting (AS 25),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We draw attention to the Note No. 2 of the Statement regarding the dues aggregating to
Rs.12,2 76. 72 Lakhs in respect of an overseas project. As mentioned in the Note, the Court
of Cassation in Iraq has finally decided the matter against the Company. The Company
continues to pursue the matter with the Iraqi Government for compensation, and has also
filed appropriate claims with Export Credit and Guarantee Corporation (ECGC). However
in the absence of any positive developments till date either from Iraqi Government or from
ECGC, there is uncertainty on the amount that would be ultimately realizable by the

Company.

4. Based on our review conducted as stated above and except for the possible effects of the
matters described in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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5. Attention is invited to Note No. 4 forming part of the Statement regarding the dues of
Rs. 8,300.19 Lakhs in respect of a project which is not progressing due to statutory delays
faced by the customer. The dues are considered fully realizable by the management at this
stage in view of the steps taken by the Company for their recovery. Our report is not

qualified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

M.K.Ananthanarayanan
Partner

(Membership No. 19521)
CHENNALI 12 August 2016
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Shriram EPC Limited
Registered Office: dth Flaar, Sigappi Achi Building,
Door No. 18/ 3, Rukmani Lukshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008,
www.shriramepc.com
Statement of Standalone and Consolidated Un Audited Financial Results for the Quarter Ended 30 June 2016.
FINANCIAL INFORMATION Rs lakhs
Standalone Consolidated
Particulars Quarter Ended Year Ended | Quarter ended | Year Ended
30.06.2016 31.03.2016 30.06.2015 31.03.2016 30.06.2016 31.03.2016
Un Audited Audited Un Audited Audited Un Audited Audited
(Refer Note No. 8)
1 |Income frem Operations
a) Net Sales / Income from Operations 9,444.50 13,972.48 15,135.28 54,759.98 9,444.50 54,759.98
b} Other Operating Income - - - - - -
Total Income from Operations (Net) (a + b) 9,444.50 13,972.48 15,135.28 54,759.98 9,444,50 54,759.98
2 |Expenses
a) Erection, Construction & Operation Expenses 4,635.02 8,960.10 9,522.30 36,088.57 4,635.02 36,088.57
b) Purchase of Stock in Trade - - - - -
¢) Changes in Inventories of Finished Goods,
Contract Work in Progress and Stock in Trade 423.74 3,811.00 235.06 3,747.26 423.74 3,747.26
d) Employee Benefits Expenéa 994.89 1,174.62 1,145.21 4,544.25 994.89 4,544.25
€) Depreciation and Amortization Expense 149.33 153.87 131.57 650.61 149.33 650.61
f) Other Expenses 962,55 4,991.27 795.82 7,546.91 962.94 7,555.52
Total Expenditure 7,165.53 19,090.86 11,829.96 52,577.60 7,165.92 52,586.21
3 |Profit / (Loss) from Operations before Other 2,278.97 (5,118.38) 3,305.32 2,182.38 2,278.58 2,173.77
Income, finance costs & Exceptional Items -
4 |Other Income ) 113.25 3,192.44 3,495.90 11,301.96 113.25 11,301,96
5 [Profit / (Loss ) from Ordinary Activities 2,392,22 (1,925.94) 6,801,22 13,484.34 2,391.83 13,475.73
before Finance Costs & Exceptional Items .
6 |Finance Costs 6,576.37 7,187.44 7,080.65 27,172.81 6,576.37 27,172.81
7 |Loss frem ordinary activities after Finance
184.15 9 38 .43 88. .
costs but before Exceptional Items (5-6) (4184.15) (©.113.38) (@79.43) (13,68847) {,184.59) (13,697.08)
8 Exceptional ltems ( Refer No 3) - 10,714.60 - 10,714.60 - 6,707.38
9 |Less from Ordinary activities before tax (7+8) (4,184.15) (19,827.98) (279.43) (24,403.07) (4,184,54) (20,404.46)
10 [Tax expenses - - - - -
11 |Loss from Ordinary Activities after Tax (9-10) (4,184.15) (19,827.98) (279.43) (24,403.07) (4,184.54) (20,404.46)
12 [Extraordinary Items (Net of Tax expenses ) - - - -
13 |Loss for the year / period (11-12) (4,184.15) (19,827.98) (279.43) (24,403.07) (4,184.54) (20,404.46)
14 |Group's share of profit / loss in Associate - - - - - -
15 |Minority Interest - - - - - -
Net Loss after taxes, minority interest and Share B N B R
16 of luss of associate (13+14-15) : (4,184.549) (20,404.46)
17 |Paid up Equ'lty Share Capital ( Face value of Rs ) ) ; 33,062.64 j 33,062.64
10/- per eauitv share)
18 |[Reserves excluding Revaluation Reserves as per|
Balance Sheet - - - 6,132.16 - 6,011.55
19 |Eamnings per Share (after extraordinary items)
(not annualized) (Rs. per Equity Share)
a) Basic C (1.'27) (6.87) (0.30) (10.70) (1.27) (8.95)
b) Diluted 1.27) (6.87) (0.30) (10.70) (1.27) (8.95)

f-or SHR

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,

Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655

E-mail : info@shriramepc.com, website : www.shriramepc.com

CIN : L74210TN2000PLC045167
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SHRIRAM EPC LIMITED
Segment Reporting under Clause 41 of the Listing Agreement with Stock Exchange for the Quarter Ended 30 June 2016
Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 30.06.2016 31.03.2016 30.06.2015 31.03.2016 30.06.2016 31.03.2016
Unaudited Unaudited Unaudited Audited Unaudited Audited
(Refer Note No. 8)
1.Segment Revenue :
(Net Sales/Income from each Segment Gross of Excise)
a. Contracts 9,490.74 13,777.48 15,157.28 54,586.98 9,490.74 54,586.98
b. Windmitl 195.00 195.00 195.00
c. Trading - - -
Sub-total 9,490.74 13,972.48 15,157.28 54,781.98 9,490.74 54,781.98
Less : Intersegmental Revenue
Net Sales /Income from Operations 9,490,74 13,972.48 15,157.28 54,781.98 9,490.74 54,781.98
2.Segment Results :
( Profit (+) / Loss (-) before Tax and Interest from each segment)
a. Contracts 3,807.28 1,922.88 3,658.03 27,988.26 3,806.89 21,281.78
b. Windmill - - -
c. Trading - - -
Sub-total 3,807.28 1,922.88 3,658.03 27,988.26 3,806.89 21,281.78
Less : (i) Finance Costs (Net of amounts identified with ‘Construction
Contracts' segment) 6,204.47 7,115.31 3,437.73 25,609.68 6,204.47 25,610.13
(ii) Other un-allocable expenditure net of un-allocable income 1,786.96 10,628.33 499,73 16,067.05 1,786.96 16,076.11
(iii) Exceptional items 4,007.22 - 10,714.60
Total Loss Before Tax (4,184.15) (19,827.98) (279.43) (24,403.07) (4,184.54) (20,404.46)
3.Capital Employed
(Segment Assets - Segment Liabilities)
a. Contracts (88,914.93) (69,261.82) (85,054.89) (69,261.82) (88,914.93) (69,261.82)
b. Windmill 840.58 1,018.74 2,135.38 1,018.74 840.58 1,018.74
c. Trading 1,203.62 1,203.62 1,336.66 1,203.62 1,203.62 1,203.62
d. Unallocated Assets less Unallocated Liabilities 1,28,315.35 1,12,727.26 1,13,167.48 1,12,727.26 1,28,315.35 1,12,630.61
Total 41,444.62 45,687.80 31,584.63 45,687.80 41,444.62 45,591.15
s/,(ﬁ\\
for Shrirain EBC Limited
17

Place: Chennai
Date: 12th August 2016

/

naging’Director & CEO

CIN : L74210TN2000PLC045167

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, ‘Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road,

Egmore, Chennai - 600 008. Ph : +91 44 4801 5678 Fax : +91 44 4901 5655
E-mail : inffo@shriramepc.com, website : www.shriramepc.com
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Notes :
The Standalone and Consolidated results for the Quarter Ended 30 June 2016 were reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their respective meetings held on 12 August 2016.

The Company was in the course of executing project for Governorate of Basra, Government of Iraq (‘the customer’). There were some delays in
commencement of the project due to regulatory compliances. However the said contract has been cancelled by the Customer during February
2014. The construction activities has been ceased. The efforts for the recovery of the amounts so far incurred in respect of the said project, or for re-
commencement of the project and its completion thereon, are in progress. The Government of India has also been extremely supportive for revival
of the project. The customer has opened a Letter of credit (‘L.C’) for a value of USD 235 million (INR 139,590 Lakhs) which is an irrevocable LC
backed by 100% margin deposited by the customer. The LC expires on 10th October 2016. Cancellation of this LC is possible only on settlement
being reached with the company. Further, Company has also filed a claim with concerned authorities and Export Credit and Guarantee
Corporation('ECGC”) towards compensation for cancellation of contract. The total amounts due to Company recorded under Trade Receivables,
Unbilled revenue and Short Term loans and advances, in respect of this project, aggregate to Rs. 12,276.72 Lakhs. The Company has also been
legally advised that the Company’s claim with ECGC is sustainable. Considering the steps taken by the Company to recover the
costs/compensation from the Governorate of Basta and also the claim made with ECGC, the management is confident of realizing the dues in full
and no provision is considered necessary in this regard at this point of time,The auditor's have referred this matter in their report for the quarter

ended 30th June 2016.

Exceptional items for the quarter and year ended 31st March 2016 comprise :
(i) Provision for diminution in the value of investment in an associate, amounting to Rs 4,007.22 lakhs and
(ii) Provision for contract losses in respect of stalled project amounting to Rs 6,707.38 lakhs.

The Company entered into a contract to construct Ammonia plant for Bharath Coal and Chemicals Limited (BCCL, Fellow subsidiary). The
project is stalled due to delay in statutory approvals. The total exposure in this project recorded under Unbilled Revenue and Contract Work Ini
Progress is Rs 8,300.19 lakhs. Apart from various options/ plans considered by BCCL to commence the project, BCCL has submitted proposal to
set up a Coal gasification based plant to a third party and also parallely considering the option of re-export of the equipments. In addition BCCL,
has received a letter from Industrial Promotion and Investment Corporation of Odisha Limited , dated 06th November 2015, offering land for|
setting up the project in Odisha and the matter is under negotiation. Considering these developments, management is of the view that BCCL will
be in a position to complete the Ammonia Plant project and thereby the Company will be able to realise these amounts in full,

Though the Company had obtained its Shareholders' approval through Postal Ballot on 21 August 2008, for transfer of 250 KW Wind Turbine
Business to its erstwhile Joint Venture, Lejtwind Shriram Manufacturing Limited ( LSML ) with effect from 1st April, 2008, the Company would
continue to sell the 250 KW Wind Turbines till the time LSML obtains all statutory approvals to manufacture and sell the same. Consequently, the
Company has not recognised the Loss / Profit in the standalone results for the Quarter Ended 30 June 2016.

6 The Company operates in three segments i.e. Contracts, Windmill and Trading.
7 The above results has been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards for
Interim Financial Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India.
The figures for the quarter ended March 31, 2016 are the balancing figures between audited figures in respect of full financial year and the
published year to date figures upto the third quarter of the respective financial year.

Previous period figures have been regrouped and reclassified wherever necessary to conform with the current year's presentation / disclosure.
Previous period figures have been regrouped / reclassified to be in conformity with current period's classification/disclosure, wherever

necessary.
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Shivaraman

Managing Director & CEO

Place: Chennai
Date: 12 Aug 2016

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. india. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, ‘Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road, TV
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 UV o
E-mail : info@shriramepc.com, website : www.shriramepc.com
CIN : L74210TN2000PLC045167
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Door No. 18 / 3, Rukmani Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008.
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Extract of Consolidated Un Audited Financial Results for the Quarter Ended 30 June 2016

Rs lakhs
Particulars Quarter Ended Year Ended
30.06.2016 31.03.2016
Un Audited Audited
1 |Total Income from Operations (Net) 9 444 50 54 759.98
2 |Loss from Ordinary Activities after Tax (4,184.54) (20,404.46)
3 Loss from Ordinary Activities after Tax (after Extraordinary
items) (4,184.54) (20,404.46)
4 Equity Share Capital ( Face value of Rs 10/- each) 33,062.64 33.062.64

5 JReserves (excluding Revaluation Reserves as shown in the
Balance Sheet of previous year ended 31.03.2016) - ' 45591.13

6 |Earnings per Share (before extraordinary items) (not
annualized) (Rs. per Equity Share)

Basic & Diluted (1.27) (8.95)
7 |Earnings per Share (after extraordinary items) (nof|
annualized) (Rs. per Equity Share)

Basic & Diluted (1.27) (8.95)

Key number of Standalone Financial Results

. 30.06.2016 30.06.2015 31.03.2016
Particulars
S No| Un Audited Un Audited Audited
1|Total Income from Operations (Net) 9,444,50 15,135.28 54,759.98
2|Loss from Ordinary Activities after Tax (4,184.15) (279.43) (13,688.47)
Loss from Ordinary Activities after Tax (after Extraordinary
3|items) (4,184.15) (279.43) (24,403.07)
Note;
1|The above is an extract of the detailed format of the Financial Results for the Quarter ended 30th June 2016,

filed with the Stock Exchanges pursuant to Regulation 33 of the SEBI ( Listing and Other Disclosure
Requirements) Regulations,2015.The full format of the Standalone Results are available on the Stock Exchange
websites  (www.bseindia.com and www.nseindia.com) and on Company's website at www.shriramepc.com.
The above unaudited financial results were reviewed by the Audit Committee at its meeting held on 12th
August 2016 and were taken on record by the Board of Directors at their meeting held on 12th August 2016.
The statutory auditors have carried out a limited review of the above results.
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The Company decided to publish Consolidated results from this Quarter Q1 of FY
results for Q1 of FY 16 has not been given.

Place: Chennai
Date : 12th August 2016

naging Director & CEO

~Shriram EPC Limited
1st Floor, * Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road, TUV
Egmore, Chennai - 600 008. Ph: +91 44 4901 5678 Fax: +91 44 4901 5655
E-mail: info@shriramepc.com, website: www.shriramepc.com
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