ASHAPURA
MINECHEM LIMITED

Ref No.: Minechem/Stock Exch/Letter/7638 ‘ lothAugust, 2016
The Dy. General Manager, The Dy. General Manager,

Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
Corporate Relations & Services Dept., Corporate Relations Dept.,

Phirojsha Jeejibhoy Towers, Exchange Plaza,

Dalal Street, Bandra-KurlaComplex, Bandra (E),
Mumbai - 400 023. Mumbai — 400 051.

Scrip Code: 527001 Scrip Code: ASHAPURMIN

Dear Sir/Madam,

Sub.:- Un-audited Financial Results and Limited Review Report for the first quarter ended
30" June, 2016

As required under Regulation 30 & 33 of SEBI (LODR) Regulations, 2015, please find enclosed
herewith a copy of the Un-audited Financial Results (Standalone & Consolidated) of the

Company for the first quarter ended 30" June, 2016.

Also, find enclosed herewith a copy of the Limited Review Report (LRR) dated 10™ August,
2016, as issued by the Statutory Auditors of the Company viz. M/s. Sanghavi & Co.

The said results have been approved and the LRR has been taken on record by the Board of
Directors at their meeting held on 10" August, 2016.

The Meeting concluded at 7.30 p.m.
Kindly take the same on your record.
Thanking you,

Yours faithfully,
For ASHAPURA MINECHEM LTD.

OMPANY SECRETARY & VICE PRESIDENT

Encl.: As above

Regd. Office :
Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001. (India)
Tel. : +91-22 6665 1700 Email : info@ashapura.com www.ashapura.com
CIN No. L14108MH1982PLC026396




ASHAPURA MINECHEM LIMITED {CIN : L.14108MH1982PLC026396] :

REGD. OFFICE : JEEVAN UDYOG BUILDING, 3RD FLOOR, 278, D.N.ROAD, MUMBAI 400 001.

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30/06/2016
1
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|
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i i (X in Lacs)
ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
30/06/2016 31/03/2016 30/06/2015 31/03/2016 30/06/2016 31/03/2016 30/06/2015 31/03/2016
(Refer Notes Below) Unaudited Audited ( i Audited V] ited Audited Unaudited Audited
1 |income from Operations
(a) Nel Sales/Income from Operations (Net of Excise Duty) 7,666.49 10.227.80 20,774.28 56,347.25 24,058.30 39,232.29 41,760.78 173,815.35
(b) Other Operating income 217.86 1,176.32 499.49 2,901.51 737.01 1,340.74 907.54 3,719.45
Total Income from Operations (net) 7,884.35 11,404.12 21,273.77 59,248.75 24,795.30 40,573.03 42,668.32 177,534.81
2 |Expenses
(a) Cost of materiais consumed 2,067.78 1,855.59 3,329.58 11,554.16 6,045.61 6,027 .86 7.636.43 29.282.71
(b) Purchase of Slock-in-trade 1,009.84 2,436.27 2,716.22 4,543.42 750.88 5,957.41 3,056.46 16,597.16
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 635.92 (1,789.12) (1,140.82) (503.68) 859.30 (3,642.98) (2,205.18) (7,228.83)
{d) Employee benefits expenses 918.90 1,314.15 71942 3.811.07 1,887.05 2,846.34 1.583.37 7,837.10
(e) Depreciation and amortisation expenses ~ 51053 565.27 41717 2,041.45 1,145.38 1,281.50 | 888.13 4,386.24
(f) Other expenses 3572.77 6.871.06 12,303.64 32,583.04 11,994.13 26,379.45 25,700.73 107,227 25
Total Expenses 8,715.73 11,253.21 18,345.21 54,029.47 22,682.35 38,849.60 36,659.94 158,101.62
3 ”H.”,_u. xﬁmm. from operations before other income, fi costs and excepti (831.38) 150,91 2.926.56 5.219.29 2.112.95 172344 6,008.38 19.433.18
4 O:K« Income 3 251.05 52.62 1563.52 643.18 54517 22364 195.10 895.95
5 M.uqmwn {Loss) from ordinary ac! before fi costs and ptional items (560.33) 20363 3.082.08 586247 265812 1.947.08 6.203.48 2032913
6 |Finance Ocm.p‘ . 249.15 251.18 83.01 935.56 472.58 77291 294.50 2,080.67
7 ”“Mw. MmAMo-m& from ordinary activities after finance costs but before exceptional (829.48) (47.65) 2.983.07 4,926.91 2,185.55 1,174.16 5,908.98 18,248.46
8 mxcm.v...c.:m_ ftems Gain / (Loss) {Refer Note No.7) - (444.27) 1,986.80 1,542.52 - (444.27) 1,966.80 1,542.52
9 |Profit/ (Loss) from ordinary activities before tax (7+8) (829.48) (491.92) 4,969.87 6,469.44 2,185.55 729.89 7,895.77 19,790.99
10 |Tax Expenses . i - - - - 950.77 697.15 901.62 4,488.91
11 |Net Profit / (Loss) from ordinary activities after tax (9-10) (829.48) (491.92) 4,969.87 6,469.44 1,234.77 32.74 6.994.15 15,302.08
12 |Extraordinary items - - . - - - - -
13 [Net Profit/ (Loss) for the period (11-12) (829.48) (491.92) 4,969.87 6.469.44 1.234.77 3274 6,994.15 15,302.08
14 |Share of profit/(Loss) of associates - - . - 157.23 (60.91) 101.42 930.17 |
15 |Minority Interest ) ) , . . = (0.32) (0.32) (0.13) (1.16)
16 |Net Va.onn 1 (Loss) after taxes, minority interest & share of profit / (loss) of (829.48) (491.92) 4,969.87 6,469.44 1,392.32 (27.84) 7,095.70 16,233.41
associates (13+14-15)
17 [Paid-up Equity Share Capital (86.986.098 Shares of ¥ 2/- each) 1,739.72 1,739.72 1,739.72 1,739.72 1,739.72 1,739.72 1,739.72 1,739.72
18 |Reserve excluding Revaluation Reserve (22,288.43) 186.33
19 }(i) Eamings Per Share (before extraordinary iterns)
Basic (0.95) {0.57) 571 744 1.60 (0.03) 8.16 18.66
Diluted (0.95) (0.57) 571 744 1.60 (0.03) 8.16 18.66
20 |(ii) Eamings Per Share (after extraordinary items)
Basic (0.95) (0.57) 5.71 7.44 1.60 (0.03) 8.16 1866
Diluted (0.95) (0.57) 571 7.44 1.60 (0.03) 8.16 18.66
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San%havi & Co.

chartered accountants

LIMITED REVIEW REPORT

To
The Board of Directors
ASHAPURA MINECHEM LIMITED

We have reviewed the accompanying Statement of standalone unaudited financial results of Ashapura

Minechem Limited (“the Company”) for the quarter ended 30" June 2016 (“the Statement”) being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and principles generally accepted in
India, has not disclosed-the information required to be disclosed in terms of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For SANGHAVI & COMPANY

Chartered Accountants
FRN: 109099W .
éﬁ;ﬁi/ VL (“7’{
BTt -
Mumbai MANOJ GANATRA
10t August 2016 Partner

Membership No. 043485



