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Denr Sir

In refercnee 1o you letter [taf, Ma, : L/SURV/ONLPYVIRS 201 6- 17786 dimted August 30, 2016

reparding the subject matler we wauld Tike to inform you that there is no sigmificant development
i the operation or perlormance ol the company in the recent past.

anking yiu

For M

u Paper Mills L.
Girish Malpani
CFO & Complinnee Officer
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