EX PECZ' MORE

9% August, 2016
To,
The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited
{Stock Code: 533202) (Stock Code: NITESHEST, Series- EQ}
Floor 25, P ) Towers Exchange Plaza
‘Dalal Street plot No, C/1, G Block
Mumbai-400 601 Bandra- Kurla Complex

: Bandra (E)

Mumbai - 400 051

Dear Sir/Madam,

The Board of Directors at their meeting held today have approved the Un-audited Financial Results
of the Company for the quarter ended 30" June, 2016.

The Company on a Consolidated basis has achieved a Turnover of Rs. 98.23 Cr. and Profit/{Loss) after
tax of Rs. 1.87 Cr. on a Standalone basis the Company has achieved a Turnover of Rs.42.49 Cr. and

Profit/(Loss) after tax of Rs.1.80 Cr.

As required under Regulation 33 of the Securities Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015, the unaudited Financial Results on Standalone basis
and an Consolidated basis for the quarter ended 30" June, 2016 are attached with the Report of the

Statutory Auditors thereon.

We will also upload the results on the online portals of the Stock exchanges Imimediately and on the
Company’s website.
Request you to take the financials on record.

Thanking you,
For NITESH »ESTATES LIMITED

D SRINIVASAN
Company Secretary and Chief Compliance Officer

Encl: a/a

Nitesh Estates Limited

CIN: L07010KA2004PLC033412

Regd. Office: Level 7, Nitesh Timesquare, #8, M.G. Road, Bangalore - 560 004, india
P: +91-80-4017 4000 F: +91-80-2555 0825, W: niteshestates.com




AY & “ AY No. 824, 2nd Cross, 11th Main,

CHARTERED ACCOUNTANTS HAL 2nd Stage, Indiranagar,
. Bangalore - 560 008.
Webhsite : www.raynray.net Telefax : +91-80-4122 1758.

Email : ray_ray@vsnl.net

LIMITED REVIEW REPORT

To the Board of Directors
Nitesh Estates Limited

We have reviewed the accompanying consolidated statement of unaudited financial results of Nitesh
Estates Limited for the quarter ended 20" June 2016 except for the disclosures regarding ‘Public
Shareholding’ and Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors on o August 2016. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion,

We did not review the financial statements of one subsidiary Nitesh Pune Mall ‘Private Limited having
turnover of INR 2,53,29,017 and Loss amounting to INR 4,73,61,321 & one joint venture Courtyard
Constructions Private Ltd. having turnover NIL and Loss amounting to INR 35,346 & one associate
Nitesh Residency Hotels Pvt Ltd- having turnover of INR 279,261,439 and Loss amounting to INR
199,002,528, We have taken note of certified accounts by the management and reviewed by other auditors

in this regard .

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Consolidated Unaudited Financial Results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner, in which it is to be disclosed, or that it contains any material misstatement. . ‘

For RAY & RAY
Chartered Accountants.

MRINAL KANTI BANDYOPADHYAY
Partner

~ Membership No. 051472
Firm Registration No.301072E

Place: Bangalore
Date: August 9th, 2016

Offices in Kolkata - Delhi - Mumbai - Chennai
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Regd. Office: Nitesh Timesquare , 7th Floor, No. 8, M.G Road, Bengaluru 660 001 TR AT R s
CIN: LO7010KA2004PLC0O33412, website - www.niteshestales.com

EXPECT MORE
Padl  Statement of unaugited consolidated financial results for the quarter ended on June 30, 2018 {Rs. in Lakhs)
“ ~ Quarter Ended Year Ended
Particulars 30-Jun-16 31-Mar-16 30-Jun-18 31-Mar-16
Unaudited Audiled Unaudited Audiled .
1 lincome from operations o
(a) Nef Salesfincome from operations 9,823 3866 4879
Total income from operations 9,823 3,866 4879
2 |Expendilure
{a) Land and construction cost 6,084 3,255 3.508
{b) Employee benefit expense 837 812 666
{¢) Depreciation and amortization expense 348 443 186
(d) Advertising and sales promotion expense 233 1,088 347
(e} Other Expenditure 462 801 584
Totat Expenditure 7,961 6,399 5,291
Profit{Loss) from ope(alioné vefore Other income, L
3| Finance Costs and Exceptionat items (1-2) 1,862 (2533) 2 &)
4  [Other Income 69 708 26 751
ProfiviLoss) from Ordinary Activities before Finance
5 Costs and Exceplional ltems (3+4) 1931 (1.825) (286)
6 |Finance costs {net of inventorisation) 1,582 1,700 1,104
Profit{Loss) from Ordinary Activities after Finance
7 |Costs but before Exceptional ltems (5-6) 349 {3,526} (1,490}
8  |Exceptional tems - -
9 |Profit{Loss) from Ordinary Activities before tax 349 {3,525) {1,490}
10 {Tax expensei{credi) 162 {171} {11}
i1 |Net Proﬁt/(Lbss) from Ordinary Activities after tax {9-10) 187 {3,354} (1.479) {5,053}
12 {Extraordinary llems - -
13 {ta) Profifi{Loss) transferred to minority inferest - - o
{b) Share in foss of associale company 442 561 554 2.'?2“0'
14 |Net Profit/ {Loss) for the period (11-12-13)  (255) {3.915) o) (213)
15 |Paid-up equity share capital (Face value per equily share Rs.10) 14,583 14,583 14,583
16  |Reserves excluding Revaluation reserves - -
(as per balance sheet of previous accounting year)
17 |Eamingsf{Loss) Per Share (EPS') {of Rs. 10 each) - (Rs.) :
{a) Basic EPS {0.17) {2.68} (1.3} {4.99)
(b) Diluted EPS 017} {2.68} (1.39) : _(_4_‘9_9)‘




Partll  Select Information for the quarer ended on June 30, 2016
NV I " Quarter Ended Year Ended
Ne. ] Parlioulats . W0Junds | 3iMarib | 30dunis | _aiMari6
A {Parliculars of Shareholding
1 iPublic shareholding
- Number of shares 78,021,408 77,995,198 77,998,835 77,995,198
- Percentage of shareholding 53.50% 53.48% 53.49% 63.48%
2 JPromoters and Promoter group shareholding
{a) Pledged/Encunbered e
- Number of shares - - 6,802,460 -
- Pescentage of shares (as a % of the {ofal shareholding of the
Promoter and Promoter group) 0.00% 0.00% 10.03% 0.00%
- Percenlage of shares (as a % of the fotal share capital of the S
company) 0.00% £.00% 4.66% 0.00%
{b) Non-encumbered
- Number of shares 67,810,602 67,036,902 61,030,805 -67,836,902
- Pescentage of shares (as a % of the total shareholding of the EEEE T
Promoter and Promoler group) 100.00% 100.00% 89.97% ~100.00%
- Perceniage of shares (as & % of the lotal share capital of the s
company) 46.50% 46.52% 41.85% " 46.52%

Notes {o the financiat resulls;
{1} The above consolidated resulls have been reviewed by the Audit commitlee and on their recommendalion have been approved by the Board

of Directors at their meeting held on August 09, 2016. These resulls are uploaded on the Company websile i.e. www.nilesheslales.com and
on the Stock Exchanges where the shares of the Company are fisled i.6. waw.bseindia.com and www.nseindia.com. These resulls include
the results of the following subsidiaries, joint ventures and associate companies:

. Subsidiaries - Nitesh Housing Developers Private Limited, Nitesh Urban Devslopment Private Limiled, Nitesh Indiranagat Retail Privale
Limited {Subsidiary: Nitesh Pune Mall Private Limited {formerly known as Anultam Developers Private Limited), Kakanad Enferprises Private
Limited, Nitesh Property Management Private Limited.

- Joint ventures - Nitesh Estates- Whitefield, Courtyard Constructions Private Limited.

- Associale - Nitesh Residency Hotels Private Limited,

{2} The Company primarly operates in three business segments - ‘Residentiaf, 'Retail' and 'Hospilality’. All operations are In India and hence

there is no geographical segmant.

{3} Delails of number of investor complaints for the quarter ended June 30, 2016:

Beginning - Nif; Received - Nil; Responded - Nil; Pending - Nl

(4} The figures of the previous year/period have been regrouped! reclassified, wherever necessary.
{5} The Land and construction cost includes Rs. 821 Lakhs as finance cost lowards interes! for the quarter ended on June 30, 2016.

{6} Flgures for slandalone financial resuils

Quarter Ended Year Ended -
No Particulars 30-dun-16 M-Mar-18 30-Jun:18 -] BiMor16
Unaudited Audited Unaudited | -~ Audiled .~

1 lncome from operations
{a) Net Salesfincome from operations 4,243 492 3,351 8,712
{b) Share in profit{loss} of association of persons {Joint Venlure} {3 3 {36) {78)
Total Income from operations 4,247 489 3315 8,634
2 |ProfitLoss) before tax 221 {1,760) ] (2,171)
3 iProfithLoss) after tax 180 {1,741} 82 {2,137}

For and on behalf of the Board of Directors of
itesh Eslates Limited

Ashwini Kumar
Executive Director & Chief Operating Officer

Place: Bangalore, Indfa
Dale : August 09, 2016
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AY & 2 AY No. 824, 2nd Cross, 11th Main,

CHARTERED ACCOUNTANTS HAL 2nd Stage, Indiranagar,
. ' Bangalore - 560 008.
Website : www.raynray.net Telefax : +91-80-4122 1758.

Email : ray_ray@vsnl.net

LIMITED REVIEW REPORT

To the Board of Directors
Nitesh Estates Limited

We have reviewed the accompanying statement of unaudited financial results of Nitesh Estates
Limited for the quarter ended 20™ June 2016 except for the disclosures regarding ‘Public
Shareholding” and Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors on 9"
August 2016. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institate of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as {0 whether the financial statements are fiee of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Financial Results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner, in which it is to be disclosed, or that it contains any material misstatement.

For RAY & RAY
Chartered Accountants.

Moot Ko B =Yo7

Place: Bangalore MRINAL KANTI BANDYOPADHYAY

Date: August 9th, 2016 Partner
Membership No. 051472

Firm Registration N0.301072E

Offices in Kolkata - Delhi - Mumbai - Chennai




Nitesh Estales Limited

Regd. Office: Nitesh Timesquare , 7th Floor , No. 8, M.G Road, Bengaluru 560 001

CIN: 1L.07010KA2004PLC033412, websile - www.niteshestates.com
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EXPECT MORE

{Rs. in Lakhs}

Partt S_l_alemen_l_q_f unaudited standalone financial resulls for the quartes ended on Jung 30, 2016

{b) Diluted EPS

A Quarter Ended Year Ended
No Particulars 30-Jun-16 31-Mar-16 30-Jun-16 31-Mar-16
Unaudited Audited Unaudited Audited
1 [income from operations IS
{a) Net Salesfincome from operations 4,249 492 3,351
{b) Share In profitiloss) of association of personfjoint venture) {2) {3} (361
Tolal Income from operations 4,247 489 3315
2 |Expendilure
{a) Land and construction cost 2,802 854 2,309
{b) Employee benefit expense 332 214 182
{c) Depreciation and amartization expense 14 55 26
(d) Advertising and sales promotion expense 126 611 48
{e) Other Expenditure 147 359 2231
Total Expenditute 3,421 2,053 2,787
Profiti{L.oss} from operations before Olher Inconze,
3 Finance Cosls and Exceplionat ffems (1-2) 828 (1.564) 528
4 {Other Income 4 213 51
Profit{Loss) from Ordinary Activities before Finance
§ Costs and Exceptiona! ltems (3+4} 830 (1.351) . 579
6 [Finance costs {net of inventorisation) 609 409 486
Profitf{Loss} from Ordinary Activilies after Finance )
7 |Costs but before Exceptional flems (5-6} 221 (1,760} 93
8 |Exceplional ltems . .
9 [Profit{Loss} from Ordinary Activities before tax 224 {1,760} 93
10 {Tax expensef{credit) LY (19) il - '.(34)
11 |Net Profit{Loss) frem Ordinary Activities after fax {9-10) 180 (1,741 82 (2,137
12 |Extraordinary Hems -
13 INet Profitf {Loss) for the period (11-12) 180 (1,741 82 {23
14 IPaid-up equity share capital {Face value per equily share Rs.10) 14,583 14,583 14,583
15 |Reserves excluding Revalualion reserves -
(as per balance sheet of previous accounling year)
16 |Earningsi(Loss) Per Share (EPSY) (of Rs, 10 each) - (Rs.) L
{a) BasicEPS 0.2 {1.19) 0.06 Co(4n
0.12 {1.19) 0.08 - (147)




Partif Select Information for the quartsr ended June 30, 2016

. Quarter Ended ‘Year. Ended

No Partoutats Wdunts | 3 Mer1s | 30Junis | 31Mario
A Parliculars of Shareholding a

1 {Public shareholding

- Number of shares 78,021,498 77,995,198 77,998,835 77,995,198
- Parcentage of shareholding 53.50% 53.48% 53.49% 53.48%
2 {Promolers and Promoter group shareholding BT
{a} PledgediEncumbered RS
- Number of shares - 6,802,460 e
- Percentage of shares (as a % of the lolal shareholding of the B
Promoter and Promoter group) 0.00% 0.00% 10.03% . 0.00%
- Percentage of shares (as a % of the {otal share capital of the S
company} 0.00% 0.00% 4.66% - 0.00%
(b) Non-encumbered L
- Number of shares 67,810,602 67,836,902 61,030,805 | 767,836,902
- Petcentage of shares (as a % of the {otal shareholding of the TR
Promoter and Promoter group) 100.00% 100.00% 89.97% ~.160.00%
- Percenlage of shares (as a % of ths tofal share capital of the BT
company} 46.50% 46.52% 41.85% 46.52%

(1) The above standalone resulis has been reviewed by the Audit commiiiee and on fheir recommendalion have been approved by the Board of
Directors at their meeting held on August 09, 2016. The statulory audilors hava conducted a fimiled review of the Financial Resuilts for the quarier
ended Juna 30, 2018. These resulfs are uploaded on the Company websile i.e. www.niteshastates.com and on the Stock Exchanges where the
shares of the Company are listed i.e. www.bseindia.com and www.nseindia.com. These resulls include the resulis of the following subsidiaries,
Joint ventures and associate companies:

{2} The Company primarily operates in three business segments - 'Residential, 'Relail' and ‘Hospitafity’. All operations are in India and hence thera is
no gecgraphical segment. ' :

(3} Detaifs of number of investor complaints for the quarter ended June 30, 2016:

Beginning - Nil; Received - Nil; Responded - Nil; Pending - Ni.
(4} The figures of the previous year/period have been regroupsd/ reclassified, wherever necessary.
{5} The Land and construction cost includes Rs, 330 Lakhs as finance cost towards Interest for the quarter ended on June 30, 2016,

For and on behalf of the Board of Directors of
Nitesh Estates Limiled

Ashwini Kumar \
Executive Director & Chief Opsrating Officer

Place: Bangalore, Indla
Date : August 49, 2016
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