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August 3, 2016

BSE Limited

Department of Corporate Services
1% Floor, New Trading Ring,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai - 400 001

Dear Sirs,

Re: Summary of proceedings of the Thirty First Annual General Meeting and declaration of
Voting Results

Security Code: 523405

We wish to inform you that the Thirty First Annual General Meeting (AGM) of the Members of the
Company was held on August 2, 2016 at 4.00 p.m. at Rama and Sundri Watumull Auditorium,
Kishinchand Chellaram College, 124, Dinshaw Wachha Road, Churchgate, Mumbai 400 020. At the
said AGM, 111 Members were present in person/ through authorised representatives/through proxy
and transacted the business mentioned in the Notice of the AGM.

Pursuant to Regulations 30 and 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing the following documents:

1) Summary of the proceedings of the AGM;

2) Voting Results in the prescribed format; and

3) Report dated August 3, 2016 on e-voting and poll issued by Ms. Jayshree S Joshi, Company
Secretary, Proprietor of Jayshree Dagli & Associates, Company Secretaries, Scrutinisers.

Kindly take the above documents on your records and inform the members of the exchange
accordingly

Thank you.

Yours faithfully,
for JM Financial Limited

P .o

P K Choksi
4 Group Head — Compliance, Legal
& Company Secretary

Encl : a/a

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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Summary of Proceedings of the Thirty First Annual General Meetin

The Thirty First Annual General Meeting (AGM) of the Members of the Company was held on
Tuesday, August 2, 2016, at 4.00 p.m. at Rama and Sundri Watumull Auditorium, Kishinchand
Chellaram College, 124, Dinshaw Wachha Road, Churchgate, Mumbai 400 020.

The requisite quorum being present, Mr. Nimesh Kampani, the Chairman & Managing Director
called the meeting to order and welcomed the Members to the meeting.

The meeting was attended by 111 Members in person/through authorised representatives/through
proxy.

Except Mr. Paul Zuckerman, all the directors including Mr. E A Kshirsagar, the Chairman of the
Audit Committee, Dr. Vijay Kelkar, the Chairman of the Nomination and Remuneration Committee,
the representatives of the statutory and secretarial auditors attended the meeting.

The Chairman & Managing Director of the meeting informed that the statutory registers were open
for inspection by the Members till the conclusion of the meeting.

With the consent of the Members, the Notice convening the Thirty First AGM was taken as read.
The Chairman informed that there are no qualifications, observations or comments in the Auditors’
Report and hence, the same may be taken as read.

The Chairman & Managing Director then delivered his speech which inter alia, included the
announcement that he has decided to retire from executive role with effect from September 30, 2016
upon attaining the age of 70 years. He also informed that the Board of Directors of the Company at
its meeting held on August 2, 2016, has decided to appoint Mr. Vishal Kampani as the Managing
Director of JM Financial Limited with effect from October 1, 2016. He also informed the Members
that he shall continue to serve as the non-executive Chairman of the Company.

The Chairman & Managing Director gave an overview of the financial performance of the Company
for the year ended March 31, 2016. He also gave the highlights of standalone and consolidated
financial results of the Company for the quarter ended June 30, 2016. Thereafter he proposed the
resolution for adoption of Audited Financial Statements and then invited questions from the
Members on the financials and the business to be transacted at the meeting.

The Chairman & Managing Director provided his response to the queries raised by the Members. He
announced that the results of remote e-voting and physical ballot paper will be declared after receipt

of the Scrutiniser’s report.

The resolutions in respect of the following business items as set out in the Notice dated May 13,
2016 were then proposed and seconded at the AGM.

Ordinary Business:

1(a). Adoption of the Audited Standalone Financial Statements of the Company for the financial year
ended March 31, 2016 together with the reports of the Board of Directors and the Auditors
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1(b). Adoption of the Audited Consolidated Financial Statements of the Company for the financial
year ended March 31, 2016 together with the Auditors’ Report thereon.

2. Declaration of the final dividend on equity shares of the Company for the year ended March 31,
2016.

3. Appointment of Mr. Nimesh Kampani (DIN: 00009071), who retires by rotation and, being
eligible, offers himself for re-appointment.

4. Ratification of the appointment of M/s. Khimji Kunverji & Co., Chartered Accountants, Mumbai
(Registration No. 105146W) as the Statutory Auditors of the Company and authorising the Board
of Directors to fix their remuneration.

Special Business:

5. Appointment of Mr. Vishal Kampani (DIN: 00009079) as a Director of the Company, liable to
retire by rotation.

6. Approval for payment of commission to Non-executive Directors.

7. Approval of issue of Redeemable Non-Convertible Debentures for an amount aggregating upto
Rs. 1,000 Crore.

8. Approval for enter into transactions with JM Financial Credit Solutions Limited, which is a related
party, from time to time.

9. Approval to enter into transactions with JM Financial Asset Reconstruction Company Private
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Jayshree S. Joshi o\ /. PHONE : 2262 2341-2-3
B. Com. (Hons.), LL.B.. F.C.S. : B" st oo
PROPRIETRESS [

JAYSHREE DAGLI & ASSOCIATES
COMPANY SECRETARIES

Date: 03.08.2016

SCRUTINIZER'S CONSOLIDATED REPORT
" {E-VOTING PROCESS & POLL PROCESS)

{Pursuant to section 108 of the Companies Act, 2013 and rule 20(3) (xi) of the
Companies (Management and Administration) Rules, 2014}

Tao,

The Chairman of 31% Annual General Meeting of the Members of IM Financial Limited (the
Company) held on Tuesday, August 2, 2016, at 4:00 p.m. 2t Rama and Sundri Watumull
Auditorium, Kishinchand Chellaram College, 124, Dinshaw Wachha Road, Churchgate,
Mumbai - 400 020.

Dear Sir,

1, I, Jayshree S. loshi, Proprietress of Jayshree Dagli & Associates, Company
Secretaries, Mumbai, have been appointed by the Board of Directors of JM Financial
Limited (the Company) as the Scrutinizer for the purpose of scrutinizing e-Voting
Process and Poll Process in a fair and transparént manner and ascertaining the
requisite majority on Voting carried out as per the provisions of the Companies Act,
2013 read with Rule 20 of the Companies (Management and Administration) Rules,
2014 in respect of the Resolutions passed at the 31%-Annual General Meeting (AGM)
of the Members of the Company, held on Tuesday, the 2" day of August, 2016.

2. It is the responsibility of the Management of the Company to ensure due compliance
of the applicable provisions of the Companies Act, 2013 and Rules made there under
and also the reguirements thereof relating to voting through electronic means and
Polling Process on the resolutions contained in the Notice of the 31% AGM of the
Members of the Company. As the Scrutinizer for the e-Voting process and Poll
Process, my role and responsibility are limited to make a Scrutinizer's Consolidated

Report of the votes cast “in favour” or “against” in respect of the Resolutions
contained in the Notice of the 31% AGM, based on the reports generated from the e-
Voting system provided by the Karvy Computershare Private Limited (KCPL), the
authorized agency to provide Remote e-Veting facilities, engaged by the Company
and from the Polling Process conducted at the 31 AGM.

3. Furtherto above, I submit my Report as under:-

i. The Remote e-Voting period remained open from Saturday, 30™ July, 2016
(9.00 A.M.} to Monday, 1% August, 2016 (5.00 P.M.)

Pagelof2

Office No. 5, 1st Floor, Rajabahadus Gompound, Bldg. No. 5, 43 - Timarind Lans, Fort, Mumbai 400 023.
(Opp. Allahabad Bank, Bombay Samachar Marg),



Jayshree S. Joshi J i et
: : dagli@gmail.com
B. Com. (Hons.), LL.B., F.C.S. B ’ . {‘.uyashri@VSnLcom

PROPRIETRESS
JAYSHREE DAGLI & ASSOCIATES

COMPANY SECRETARIES

ii. The Members of the Company as on the “cut-off” date i.e. 26™ July, 2016 were
entitled to vote on the Resolutions (items No. 1 to 9 as set out in the Notice of
the 31° AGM of the Company).

iii. After the time fixed for closing of the poll by the Chairman, 1(one) ballot box
kept for polling was locked in my presence with due identification marks placed
by me. '

iv. The locked ballot box was subsequently opened in my presence and poll papers
were diligently scrutinized. The poll papers were reconciled with the records
maintained by the Company/ Registrar and Transfer Agents of the Company and
the authorizations/ proxies lodged with the Company.

v. The poll papers, which were incomplete and/or which were otherwise found
defective have been treated as invalid and kept separately.

vi. Thereafter, the electronic votes cast through remote e-voting were unblocked at
5.45 p.m. i.e. after counting the votes cast at the 31% Annual General Meeting in
the presence of 2 witnesses Mr. Ajay V. Mehta, Practicing Company Secretary
(ACS - 9332) and Mr. Akshay loshi (ACS - 34724) who are not in the
employment of the Company.

vii. Then, the details containing, inter alia, list of Equity Shareholders, who voted
through Remote e-voting “for” and/or “against” each of the resolutions that were
put to vote, were generated from the e-Voting website of KCPL i.e.
https://evoting.karvy.com

viii.The Register to record the assent or dissent received has been maintained
electronically. It contained the particulars of name, address, folio number or
client ID of the shareholders, number of shares held by them, nominal value of
such shares. There were no shares with differential voting rights in the Company;
hence there is no requirement of maintaining of the list of shares with differential
voting rights.

The Consolidated result of the Voting (Remote e-voting+ Poll Process) is given in
attachment hereto marked as " Annexure’. : : imited
For JM Financial Limite

N BERS
j@ﬁg\m Company Secretary

Jayshree S. Joshi Countersigned by:
(Scrutinizer)

Encl.: As Above
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