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Sub: Outcome of Board Meeting

Dear Sir/Madam,

This is to inform that the Board of Director of the Company in their meeting held on 8" August, 2016
has approved the grant of 1,13,609 Stock Options @ Rs.10/- each and 80,000 nos. of options
@ Rs.1,705/- to eligible employees of the Company, in terms of Employee Stock Option Scheme 2013
("ESOS — 2013"). The said options carry the right to apply for equivalent number of equity shares of
the Company at its face value. Details of grant made are given below:

1i ‘u’tf:sting: The options shall vest over a period of 4 years on the basis of time and performance.
2. Exercise period: 6 years from the date of vesting of options.

3. Exercise price: Rs, 10/- per share for 1,13,609 number of stock options.

4. Exercise Price: Rs.1,705/- per share for 80,000 number of stock option

The Board of Directors in the aforesaid meeting has also fixed the record date for sub-division of
shares of the Company as 315* August, 2016.

The Board meeting starte'd at 11.00 a.m and ended at 11.45 a.m.

You are requested to take the above on record.

Thanking you.

Yours faithfully,
For V-G uaryndustrles Limited
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layasree K

Company Secretary




