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August 22, 2016

Mr. Girish Joshi, Mr. Avinash Kharkar,

GM - Department of Corporate Services AVP - Listing Department
BSE Limited National Stock Exchange of India Limited
Corporate Relations Department Exchange Plaza

1st Floor, New Trading Ring Plot no. C/1, G Block,

P.J. Towers, Dalal Street Bandra - Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 051.
Tel.: 2272 8013/8015/8058/8307 Tel.: 2659 8235 / 8236/8458
BSE Scrip Code: 532648 NSE Symbol: YESBANK
Dear Sirs,

Re: RBI Approval for appointment of Mr. Ashok Chawla as Part-time Chairman of YES
Bank

This is to inform you that the Bank has received the approval from the Reserve Bank of India for
appointment of Mr. Ashok Chawla, Independent Director as Non-Executive Part-time
Chairman of the Bank for a period of three years from the date of his taking charge. Please note
that Mr. Ashok Chawla will take charge as Non-Executive Part-time Chairman of the Bank with
effect from October 30, 2016, upon the expiry of the term of current Chairperson, Ms. Radha
Singh.

Mr. Ashok Chawla is a distinguished civil servant with over 40 years of experience in various
sectors of the economy in India as well as in International Multilateral agencies. Mr. Ashok
Chawla was the Chairman of the Competition Commission of India.

Please find enclosed the Press Release being issued on the captioned subject.
Kindly take note of the above.

Thanking you,
For YES BA LIMITED

L

Shivanan gar
Company Secretary

Encl: As above
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PRESS RELEASE

YES BANK receives approval from RBI to appoint Mr. Ashok Chawla as
Non - Executive Part-time Chairman

Mumbai, August 22, 2016: YES BANK, India’s fifth largest private sector bank, has received
the approval from Reserve Bank of India for appointment of Mr. Ashok Chawla as Non-
Executive Part-time Chairman of the Bank for a period of three years from the date of his
taking charge. Mr. Chawla will take charge as Non-Executive Part-time Chairman of the
Bank with effect from October 30, 2016 upon the expiry of the term of the current
Chairperson of the Bank, Ms. Radha Singh. Mr. Ashok Chawla, an Independent Director,
was appointed on the Board on March 5, 2016. '

Mr. Ashok Chawla is a distinguished civil servant with over 40 years of experience in
various sectors of the economy in India as well as in International Multilateral agencies.
Mr. Ashok Chawla was the Chairman of the Competition Commission of India (“CCI”). He
obtained his Masters in Economics from the Delhi School of Economics in 1972 and joined
the Indian Administrative Service in 1973. He started his career in the State of Gujarat and
held various positions, including Chief Executive of important State-Owned enterprises.
Notably, he was the head of the multi-billion dollar Sardar Sarovar Narmada multi-purpose
project.

In the late 1980's, he was posted as Economic Counsellor in the Indian Embassy in
Washington DC, USA.Between 1998 and 2011, Mr. Chawla worked in several senior
positions in the Federal Government at Delhi. He has been Permanent Secretary in key
ministries of the Government of India such as Finance, Economic Affairs, and Civil Aviation.

He has been on the Boards of Reserve Bank of India, Insurance Regulatory and
Development Authority, State Bank of India and Life Insurance Corporation of India. He
was also at different points in time India's Executive Director on the International Fund for
Agricultural Development, Alternate Governor for India at the World Bank and at the Asian
Development Bank. |
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Mr. Chawla had also held leadership positions in the corporate sector. He has been
Chairman and Managing Director of Indian Petrochemicals Corporation Limited and a
Director on the Oil and Natural Gas Corporation (ONGC).

In view of his rich and diversified experience, after his retirement from the civil service, he
was appointed as the Chairman of the CCI for the period 2011-2016. The CCI is a new
market-economy regulator to ensure fair play by business and Industry and it gained
immensely in stature during this period.

Positions currently held by Mr. Chawla in other organizations are as under:
e Chairman of National Stock Exchange of India Limited, India's leading stock exchange.
e Chairman of the Governing Council of The Energy and Research Institute (TERI), a
not-for-profit policy research organization, working in the fields of energy,
environment and sustainable development.
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