INDO RAMA SYNTHETICS (INDIA) LIMITED
Registered Office : A-31, MIDC Industrial Area, Butibori-441122, District Nagpur, Maharashtra.
Corporate Office : 20th Floor, DLF Square, DLF City Phase II, Gurgaon -122002, Haryana

Tel.: 07104-663000 /01 Fax: 07104-663200, Emai

investor-relations@indorama-ind.com, Website: www.indoramaindia.com, CIN: L17124MH1986PLC166615

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2016

(Rs. in crores, unless otherwise indicated)

S.No. Particulars Quarter-Ended
30.06.2016 30.06.2015
3 Unaudited
Unadifed (Refer note 1)
1 Income from operations
(a) Net sales/income from operations (net of excise duty) 632.45 627.92
(b) Other operating income (refer note 4 ) 14.69 14.56
Total income from operations (net) 647.14 642.48
2 Expenses
(a) Cost of materials consumed 509.52 554.94
(b) Changes in inventories of finished goods and work-in-progress 4.77 (72.33)
(c) Employee benefits expense 26.14 27.55
(d) Other expenses 102.76 99.78
Total cx.penscs before depreciation and amortisation, finance costs and foreign exchange 643.19 609.94
fluctuation
3 Pr()f?lt from operations be.fore depreciation and amortisation, other income, finance costs and (1-2) 3.95 32.54
foreign exchange fluctuation
4 Depreciation and amortisation expense 19.47 20125
5 Total cx.pcnscs after depreciation and amortisation but before finance costs and foreign exchange (@+4) 662.66 630.19
fluctuation
[§ Profit / (Loss) from operations before other income, finance costs and foreign exchange fluctuation (1-5) (15.52) 12.29
7 Other income 17.73 3.30
8 Profit from ordinary activities before finance costs and foreign exchange fluctuation (6+7) 2.21 1559
9 Finance costs 20.69 10.62
10 Foreign exchange fluctuation gain / (loss) (6.80) 3.27
11 Profit / (Loss) from ordinary activities before tax (8-9+10) (25.28) 8.24
12 Income tax expense / (credit) (refer note 2) (8.72) 2.38
13 Net Profit / (Loss) for the period (11-12) (16.56) 5.86
14 Other comprehensive income after tax (OCI) - -
15 Total comprehensive income after tax (13+14) (16.56) 5.86
16 Paid-up equity share capital (face value of Rs.10 per share) 151.82 151.82
17 Basic and diluted EPS for the period (Rs. per share of Rs. 10 each) (1.09) 0.39

See accompanying notes to the unaudited financial results.
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B S R and Associates

Chartered Accountants

Building No.10, 8th Fioor, Tower-B Telephone: + 91 124 2358 610
DLF Cyber City, Phase - I Fax: +91124 2358 613
- Gurgaon - 122 002 (India)

Review Report to Board of Directors of Indo Rama Synthetics (India) Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Indo
Rama Synthetics (India) Limited (‘the Company’) for the quarter ended 30 June 2016 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the
figures for the corresponding quarter ended 30 June 2015 including the reconciliation of profit under Ind
AS of the corresponding quarter with profit reported under erstwhile GAAP, as reported in these financial
results have been approved by the Company’s Board of Directors but have not been subjected to review.
This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors on 31 August 2016. Our responsibility is to issue a report on this Statement, based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

(a) Attention is drawn to note 2 of the Statement relating to Deferred Tax Assets amounting to Rs.8.72
crores as at 30 June 2016 recognised by the Company on the basis of future outlook of business
confirming that sufficient future taxable income will be available against which these assets will be
realised. In view of losses suffered in the current as well as preceding periods, and in view of other
unused tax losses available to the Company, we are not in agreement with the deferred tax assets
recognized. Had such asset not been recognized, the net loss after tax for the quarter would have been
higher by Rs.8.72 crores.

(b) Attention is drawn to note 4 of the Statement, which enumerates recognition of interest of Rs.0.73
crore for the quarter ended 30 June 2016 on the insurance claim recoverable by the Company from the
insurance company for the loss of certain assets and loss suffered due to business interruption at its plant
in 2007-08. The said recognition of asset, is not in accordance with accounting principle stated in Ind AS
37, ‘Provisions, Contingent Liabilities and Contingent Assets’. Had such income not been recognised, the
net loss before tax for the quarter and net loss after tax for the quarter would have been higher by Rs.0.73
crore respectively.

Based on our review conducted as explained in para 1 and 2 above, except for the matters referred to in
paragraph 3 above and related disclosure of impact on the financial results, which has been explained in
that para, nothing has come to our attention that causes us to believe that the accompanying statement
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prepared in accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of
the Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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For B S R and Associates
Chartered Accountants
ICAI Firm registration no. : 128901W
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Jiten Chopra

Place: Gurgaon Partner
Date: 31 August 2016 Membership No.: 092894



