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Ref.No.DTIL/108/2016/ 11.08.2016
BSE Limited, Fax No. : 022-22722037/39/41/61
Phiroze-Jeejeebhoy Towers, 022-22723121/3719

Dalal Street,

Mumbai-400 001 Scrip Code: 538902

National Stock Exchange of India Ltd.,

Exchange Plaza,,C-1, Block G, 5" Floor Fax No. : 022-26598237/38
Bandra Kurla Complex,

Bandra (E),

Mumbai-400051 Symbol : DTIL

Dear Sirs,

Sub: Un-audited Financial Results for the Quarter
ended 30" June, 2016

Further to our letter No.DTIL/108/2016 dated 01.08.2016, please find enclosed the Un-
audited Financial Results of the Company for the Quarter ended 30" June, 2016 which was
taken on record by the Board at their 79t meeting held on date. Please note, we are
arranging to have the same published in the newspapers.

The Limited Review Report of even date relating to the above results is also enclosed.
Thanking you,

Yours faithfully,
For DHUNSERI TEA & INDUSTRIES LTD.

=

(R. MAHADEVAN)
Company Secretary

Encl: as above.

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com



Lovelock & Lewes

Chartered Accountants

The Board of Directors

Dhunseri Tea & Industries Limited
Dhunseri House

4A, Woodburn Park
Kolkata-700020

1. We have reviewed the unaudited financial results of Dhunseri Tea & Industries Limited (the
“Company”) for the quarter ended June 30, 2016 which are included in the accompanying “Statement
of Standalone Unaudited Financial Results for the Quarter ended 30th June, 2016 (the “Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

>~ A
Avijit Qukerjiw

Kolkata Partner
August 11, 2016 Membership Number: 056155
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Lovelock & Lewes, Plot No. Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar,
Kolkata - 700 091
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PART | :
Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June, 2016
(Rs in lakhs)
Three months | Corresponding 3 Preceeding Previous
ended 30/06/16] months in the 3 ended | A ing Year
Particulars previous year 31/03/16 Ended 31/03/2016
30/06/15 "
UNAUDITED UNAUDITED UNAUDITED AUDITED
| from Op:
a |Net Sales/Income from Operations 3,290.65 2,788.55 4,163.96 18,261.39
b |Other Operating Income 12.50 11.85 10.44 47.63
Total income from Operations (a) + (b) 3,303.15 2,800.40 4,174.40 18,309.02
2 |Expenses
a |Cost of materials consumed-Note 2 1,083.56 924.14 421.91 3,464.95
b |Changes in inventories of finished goods, work-in-progress and
tock-in-trad (1,449.87) (1,320.28) 1,718.00 (510.41)
C |Employee benefits expense 1,551.56 1,382.02 1,657.12 5,779.18
d |Depreciati P 176.60 145.00 103.56 538.56
@ |Freight, Delivery & Selling expenses 178.13 84.62 418.56 1,193.35
f |Power & Fuel 415.55 401.04 198.76 1,721.34
g |Other expenses 931.30 805.89 1,120.61 3,403.50
Total expenses (a)+(b)+(c)+(d)+(e)+(f)+(g) 2,886.83 2,422.43 5,538.52 15,590.47
3 |Profit/(Loss)from operations before other income and finance
costs (1-2) 416.32 377.97 (1,364.12) 2,718.55
4 |Other income 37.10 173.29 36.52 342.62
5 |Profit/(Loss) from ordinary activities before finance costs (3+4)
453.42 551.26 (1,327.60) 3,061.17
6 IFinance costs 75.85 71.51 4518 280.71
7 |Profit/(Loss) from ordinary activities before tax (5-6) 37757 479.75 (1,372.78) 2,780.46
8 |Tax expense
Current Tax 79.15 170.11 (389.63) 615.00
j for earlier years - - 33.98 33.98
Deferred Tax (12.91) (48.79) 111.71 (90.27)
9 |Net Profit/(Loss) for the period (7 - 8) 311.33 358.43 (1,128.84) 2,221.75
10 |Paid-up equity share capital 700.50 700.50 700.50 700.50
(Face Value Rs 10/- each)
11 |Reserve excluding Revaluation Reserve (as per balance sheet of
previous accounting year) i > T 15,925.01
12 |Earnings per share (of Rs.10/- each) (not annualised):
(a) Basic (Rs.) 4.44 5.12 (16.11) 31.72
(b) Diluted (Rs.) 4.44 5.12 (16.11) 31.72
NOTES:-
1 The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at its meeting held
on August 11,2016. The statutory auditors of the Company have also carried out limited review of the results.
2 Cost of Materials consumed represents Green Leaf purchased.
3 Cultivation and Manufacture of Tea being seasonal in nature, the results for the current quarter are not indicative of the results

for the full year.

4 (a) As per Paragraph 32 of revised Accounting Standard (AS) 10 "Property, Plant and Equipment", the Company has opted to

adopt the Revaluation Model as prescribed therein for Land and Bearer Plants and the Cost Model for other class of assets .

(b) As per requirement of revised Accounting Standard (AS) 10"Property, Plant and Equipment" , effective from 01.04.2016,

depreciation amounting to Rs 56.60 lakhs on bearer plants has been provided during the quarter ended 30th June 2016.
Further, replantation expenditure amounting to Rs 47.73 lakhs which was hitherto charged to Statement of Profit and Loss, has
been capitalized in this quarter. As a result, profit for the quarter is lower by Rs 8.87 lakhs.

There is no reportable segment in accordance with AS-17 since the Company is mainly engaged in cultivation, manufacturing
and selling of tea and hence has a single business segment on the reporting date.

Previous period figures have been regrouped/rearranged wherever necessary.

Registered Office
"Dhunseri House"
4A Woodburn Park
Kolkata - 700020

Dated >: 11th August: 2016 : Chairman & Managing Director

Charterga{Accountants




