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Item No. 5: 

The Board, on the recommendation of the Audit Committee, has approved the appointment 

of Mr. Pradeep Damani, Cost Accountants as a Cost Auditor of the Company to conduct the 

audit of the cost records of the Company for the financial year ending March 31, 2017 on a 

remuneration agreed by the Board. 

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit 

and Auditors) Rule, 2014, the remuneration payable to the Cost Auditor has to be ratified by 

the shareholders of the Company. 

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out 

at item No. 5 of the Notice for ratification of the remuneration payable to the Cost Auditor 

for the financial year ending March 31, 2017. 

 

 

 



None of the Directors/ Key Managerial Personnel of the Company/ their relative are, in any 

way, concerned or interested, financially or otherwise, in the resolution set out at Item No. 5 

of the Notice. 

  The Board recommends the Ordinary Resolution set out at Item No 5 of the Notice for 

approval by the shareholders. 
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