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STt GI.OBAI TIMITED
GlNr 151909011997P1C088667

Unit No. 111, Block No. 1, 1o Floor, Tribhuwan Complex, lshwar Nagar,
New Delhi - 110065

Website: www.s0-global.com, Email: investors@stl-global.com
iIOTICE OF AI'II'IUAL GENERAL MEETING. E-VOTING

IHFORMATION Ai'ID gOOK CLOSURE
NOTICE is hereby given trat the 19* Annual General Meeting (AGM) of the members ol
STL Global Limited will be held on Friday the 30h day of September 201 6 at Conference
Room-3, First Floor, lndia Corporate Cente, JZB1 Extension, Mohan Cooperative,
Mathura Road, New Delhi-1'10044 at 10:00 A.M. (lST) to transact the business set out in
the Notice which has aheady been sent to Sre shareholders individually through e-mail il
his/ her e-mail address is registered with the Depository/ Registrar & Transfer Agent and
through post ifhis /here-mail lD is not so registered.
Notice is furlher given that pursuant t0 the Regulation 42 of SEBI (Listing Obligations &
Disclosure Requiremdnts) Regulations, 2015 and Section 91 ofthe CompaniesAct, 2013
read with Rule '10 of the Companies (Management and Administration)Rules, 2014, the
Register of Members and Share Transfer Books of the Company will remain closed from
Satufday24'September,2016 to Friday 30'September,201 6 (both days inclusive).
The Company is pleased to provide e-voting facility to the Shareholders forlransacting the
business at the above said AGM scheduled to be held on 30'September, 20'16. Members
holding shares ei$er in physical brm or in dematerialized form, as on the cut-ofi date
(remrd date) of23dSeptember, 201 6 may cast theh vote eleclronically on the Business as
setout in the Notice ofthe 19'AGM through electronic voting system ofCenhal depository
Services Limited (CDSL).Allthe members are informed that:
(a) The business as set out in the Notice of 19" AGM may be lransacted by electronic

voting;
(b) The voting through electronic means shall commence on 2Tbseptember, 2016 at g:00

A.M. {lST) andend on 29"September,2016at5:00 P.M. (lST);
(c) Voling tuough eleclnonic means shall not be allowed beyond 5:00 PM. (lSI) on

29'$eptember,201 6;
(d) The Notice of 19'AGM is available on the Companywebsitewww.stl{lobal.com;
(e) For the process and manner of elechonic voting, members may go through the

inslructions in the Notice of 'l9"AGM orvisit CDSLwebsitewww.evotingindia.co.in and
in case ofqueries members may referto or contact to Mr Amit Jain, Manager, CDSL at
the designated +mail lDs; amiti@cdslindia.comwho willalso address the grievances
connected with the electronic voting.

(f) Members may also write to the Company Secretary at investors@stl-global.com or
registered ofi ce address.

Place: Faridabad
Date : 05'Septembei 20'16

By Order ofthe Board
For STL Global Limited

sd/-
Jai Parkash Aggarual

(DlN:00049237)
(Chairman cum ManagingDirector)
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Notice is herebygiven thatthe 2SthAnnualGeneral Meeting ("AGM")
of the Members of Himalaya Granites Lirnited (the "Company") will
be held at the Registered Office of the Company at Panchalam
Village, Melpettai Post, Tindivanam, Tamilnadu-604 307 on Tuesday,
September 27, 201 6 at I .00 p.m. to transact the business(es) set out
in the Notice of theAGM. The Notice along withAttendance Slip and
Proxy Forin and Annual Report for the year ended March 31 , 201 6
have been sent electronically on September 3, 2016 to those
Members who have registered their e-mail addresses with the
Company/ Company's RTA,/ Depository Participant and whose name
appears in the register of members as on the close of the business
hours ofAugust 26, 2016. Physical copy ofthe aforesaid documents
has also been sent on September 3, 201 6 through posvregistered
posUcourier seNice to those Members who have not registered their
email lDs with the Companyl Company's RTA,/ Depository

lf a market is trading at
a PE close to historical
high+ it doesn't mean
that all stocks are
expensive

Bv Lrse Perrevl Bennone
Iisa.bl@liuemint.com

fo buy or not to buy? A deci-
I sion made tougher by the

fact that despite earnings gowth
Iagging, at around 17 times for-
ward price earnings (PE) multi-
ple, benchmark equity indices
are trading at or just above the
lO-year average. In other words,
markets are at fair value even
though corporate earnings aren't
firing yet.

The PE multiple tells you how
much investors are willing to PaY
per rupee of earnings. A low PE
multiple indicates that you won't
be willing to pay a high price to
own a stock A higher value usu-
ally indicates that there is a will-
ingness to pay a premium for a
stock.'However, a high PE or
high valuation can also make
you question if you might be
payr+g too much.

This gets highlighted during
times of slower overall econornic
growth. Is the stock really worth
what you are paying per ruPee of
earnings given that earnings
growth is lagging? We spoke to
experts to understand when it
makes sense to buy stocks with a
hiCh PP or at valuations that may
seem too expensrve.

Market PE, stock PE
Don't confuse market PE with

a stock PE. The market moving
un or down or being cheap or

Iltt
panies, many industries anffi'l
businesses aren't captured. tr

Moreove! stocks in indicefla
aren't all of equal weight. WttitfiA
some could be trading at a higlF-
value, there will be others availa-
ble at lower PE multiplesl
Neelesh Surana, chief invest'
ment officer-equity, Mirae Assefl.
Global Investments (India) Pv$-
Ltd, said, "When you say mari
kets are expensive, you are onl$,.:
Iooking at it in context to histori|r.
cal valuations. Today the 'E' op

ff#1?:"'J,ffIfr:#;:iJL
at normalised earnings rathe!
than cyclical earnings. Whilt
there aie pockets of o'vervalua!
tion as we are yet to see meail
reversion of eamings, there ar-q ,
otlrer stocks that are reasonablj
pricedl' id

If a market is trading at a PL.
that is close to historical highs, {q
doesn't automatically mean thafu
all stocks are expensive. One haf
to break into the basket to se1-
where the overvaluation is coml
ing from. 

I
Economic cycle t

Ultimately, it's about individt
ual stocks and their growtl
potential.

Ajay \agi executive vicel"
president and fund manageli,
UTI Asset Management Co. Lt{
said, "High PE is not reasot
enough to shy away, just the wa1
a low PE isn't always good. I
depends on assumptions ant'
how close to the truth they arel',

Valuations are always forwarri
looking. What this means is tha
todayyou will be willing to pay i
price that reflects tomorrow'r
earnings growth potential. Ii
t oday ' s  con tex t , ' as  po l i c :
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