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Ref: GOSL/2016/269 September 8, 2016
1. Bombay Stock Exchange Ltd. Secrip Code @ 501848

/ ~ PhirozeJ eejeebhoy Towers
Dalal Street

Mumbai - 400 001

2. National Stock E’>bhange of India Ltd. Equity Series : GLOBOFFS
‘Sth Floor, Ex¢hange Plaza

Mmk ai - 400 051

Dear Sirs,
Sub : Credit Rating for Bank Facility.

Further to our letter No.GOSL/2016/236 dated 30.08.2016, the Revision of rating of the
Company's facilities by Credit Analysis & Research Ltd. has been attributed to the deterioration
in cash generation ability and liquidity in the Company with two vessels working on a shott term
contract has 50% downward revision in charter rate by a Charterer and expect downward
revision in charter rate for the third vessel with the said Charterer within the next month. The
shaip decline in E&P spending worldwide has affected Shipowners® (like the Company) who
are into charter of support vessels for E&P activities, Additionally, the rating continues to be
constrained by highly geared capital structure and cyclical nature of the oil and gas exploration

nature which in turn affects the Offshore Industry.

The rating agency also goes on to state that the Company’s ability to redeploy its vessels on long

term contracts amidst uncertainty in crude oil prices is the key rating sensitivity,

Thanking you,

Yours faithfully,

for GL%WGRE SERVICES LIMITED

A. C. CHANDARANA :
COMPANY SECRETARY &
PRESIDENT - LEGAL & ADMN.
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