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September 7, 2016 
 
Department of Corporate Services, 
BSE Limited, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
 
Reference: Scrip Code: 500285 and Scrip ID: SPICEJET 
 
Subject: Outcome of Board Meeting held on September 7, 2016 
 
Dear Sir, 
 
This is to inform you that the Board of Directors of the Company in its meeting held 
today has appointed following directors: 
 
1. Mr. Anurag Bhargava – Independent Director  
2. Mr. Harsha Vardhana Singh – Independent Director 
 
Further, please find attached the Un-audited Quarterly Results for the first quarter 
ended June 30, 2016 duly approved by the Board in its meeting held on September 
7, 2016 alongwith Press Release. 
 
Also attached is the Limited Review Report of the Auditors for the quarter ended 
June 30, 2016. 
 
This is for your information and further dissemination. 
 
Thanking you, 
 
Yours truly, 
For SpiceJet Limited 
 
 
 
Chandan Sand 
VP (Legal) & Company Secretary 
 
Encl.: As above 
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PRESS RELEASE 
 

SpiceJet doubles net profit to Rs. 149 crore in Q1 FY2017 
Highest Q1 profit in SpiceJet history 
Sixth consecutive profitable quarter  

 

Gurgaon, September 7, 2016: SpiceJet reported a net profit of Rs. 149 

Crore for Q1 FY17 as against Rs. 73 crore for the same quarter last year, an 

improvement of 104%. Capacity deployed registered a growth of 37% over 

the same quarter last year and operating revenue was Rs. 1,522 crores, a 

growth of 37%. 

 

On an EBITDA basis, SpiceJet reported a profit of Rs.215 crore at 14% 

EBITDA margin. On EBITDAR basis, the Company reported a profit of Rs.474 

Crore, a margin of 31%. 

 

Profits for the quarter were adversely impacted by rupee depreciation, 

inflation and the presence of more expensive wet lease aircraft. However, 

profits outperformed capacity and revenue growth rates. 

 

This is the sixth consecutive profitable quarter for SpiceJet after the 

challenges faced by the Company in December, 2014 and the change in 

management and control. 

 

The airline recorded a passenger load factor of 92.5% in Q1, the highest in 

the industry. Passenger load factor has been in excess of 90% in every 

month since April 2015. Operating performance showed improvement with 

industry leading On Time Performance and low cancellations rates for 

SpiceJet flights. 
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“This quarter’s results further demonstrate the impact of efforts that are being 

put into strengthening SpiceJet.” said Ajay Singh, Chairman & Managing 

Director, Spicejet Limited. “We remain focussed on growing responsibly in a 

growing but a challenging market” he added. 

 

About SpiceJet Ltd: 

SpiceJet is India’s #2 budget airline that has made flying more affordable for 

more Indians than ever before. SpiceJet operates 298 daily flights to 41 

destinations, including 35 domestic and 6 international ones. SpiceJet 

connects its network with a fleet of 28 Boeing 737NG and 14 Bombardier Q-

400s. The majority of SpiceJet’s fleet offers SpiceMAX, the most spacious 

economy class seating in India and perhaps the world, as an additional fee 

option. 

 

For more information on the release, please contact:  
 
Mr. Ajay Jasra     
+919818558146 
GM – Corporate Affairs 
ajay.jasra@spicejet.com 

Ms. Sudipta Das   
+919650602489 
Senior Manager 
sudipta.das1@spicejet.com 

 

Disclaimer: 

 

Certain statements in this release concerning our future growth prospects are 

forward-looking statements, which involve a number of risks and uncertainties 

that could cause actual results to differ materially from those in such forward-

looking statements. The risks and uncertainties relating to these statements 

include, but are not limited to, risks and uncertainties regarding fluctuations in 

earnings, fluctuations in foreign exchange rates, our ability to manage growth, 

intense competition in aviation sector including those factors which may affect 

our cost advantage, wage fluctuations, our ability to attract and retain highly 

skilled professionals, time and cost overruns on various parameters, our 

ability to manage international operations, reduced demand for air travel, 

liability for damages, withdrawal or expiration of governmental fiscal 
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incentives, political instability, legal restrictions on raising capital or general 

economic conditions affecting our industry. 

 

The words "anticipate", "believe", "estimate", "expect", "intend" and similar 

expressions, as they relate to us, are intended to identify certain of such 

forward looking statements. The Company may, from time to time, make 

additional written and oral forward-looking statements, including statements 

contained in our reports to shareholders. The Company does not undertake to 

update any forward-looking statements that may be made from time to time 

by or on behalf of the Company unless it is required by law. 






