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2arE SEPTEMBE& 2016AT 10,1s A.M,

srj5 V Arumugam

Sa S K Sunde.araman

Or K R ThiLalnathan

- chairmai and Manaqing Dlrector

D rector, Aud t commltt€e cheirman

- Di€ctor, Nom nation & Remuneration committee

Generalr,lanao€r (Financef Unrt 11

Sri s VAlagappan, Chairman occup ed the Chair and the m€€ung was calLed to order.

The.equslte quorum being pr€sent, the meetiig commenced with praveret 1015 A M

The chairman welcomed the l4embers to take part ln the proceedings of the fieetinq

The ChA MAN ANNOUNCCd thAt thc REGISTER OF DIRECTORS & KE/ MANAGEfuAL PERSONNEL

mantaned under section r7o(1) of the companies Act, 2013 read wth

ompanles (Appointment and QuaLfication of Directore) RuLes, 2014 aid the REGISTER oF

ONTRACTS OR ARMNGEMENTS IN WHICH DIRECTORS ARE ]NTERESTED MAINtAiNCd



SHIVA TEXYARN LIMITED

lnder Sedion 1a9 ol the companl€s Act, 2013 were on the tabe and availeble

Lnspection of membe6 during the continuance of the meeting. He further lnformed that

Audltore Report and SecretarialAud t Reportwere also availebLe for inspection

Sr S V Alagappan, chairman (DlN 00002450) addressed the membeB end requested

Sr S V Arumuqam, Dir€.tor (DIN 0000245a) to brief about trie working of the Company

He erplained the probLems faced by the text e lndlstfy in general .nd ptuspects or the

future. sri s v Atumlgam, Director (DlN 00c02453) dellvefed his speech, covering the

economic scenaro, overall flnancial pe.formanc€ ot the company, perfofmance of varous

divisions. H€ spoke about the financial resllts of the Company for th€ qlaftef ended 30@

lune, 2016 and on th€ business prospects ol the company for the curent Financial Year'

Ne aso briefed the members about th€ status ofth€ Demerger ofth€ companv

with the permission of the m€mbers, the Notice conv€ning the fr€€ting, the oirectoc'

Repoft and the Audit€d Financial statements as at 31.3.2016 we.e taken as read

sri v s srinvasan, Partner, vKs Ayer & co, statutory Auditors hiqhiohted the salient

points of the AuditoE Report for the yea. €nded 3ftlla.ch, 2016 He l.form€d that there

was no quaLlfication or adverse remark n the AuditoF Report,

The Chakman inform€d that ther€ was no qua ification ii the Secretarial Audit Report for

the financiaLyear ended 31n March, 2016.

Th€ chafman then invited the nembets to offer their commenLs if:nv on the working of

the Company. Th€refter some or the membe6 spoke on the working of trie companv aid

sri s v Arumugam, Diredor (DIN 00002458) thanked the m€mbers for their keen inte.est

in the Compaiyis working and answe@d th€ queris one bv one satisfectorilv

The chairman informed the members that the company has prov ded the facilitv ol remote

e-voting and voting at the AnnualGeneral l4eeting throuch Balot papers to the Membere to

€r€rcise their votin! on the resolutions to be consldered at the Annua Gen€ral I'4eetiiq. H€

zlso informed that the members who had not availed the remote e_voting racilitv onlv are

request€d to et€rcise their votifg through poll at the venue The cha.man also lnformed

that in compliance of the statutory r€quir€ments, a(angements have been made for

remote e-vot i9 throuoh central oepository sefrices (lndia) Limited

sri s K sundararaman, Er€cutive Director (olN 00002691) welcomed th€ members and

br efed on the company's operat ons and pfospects.

Cna,ra lur her lo ned h". o o,ersee the eio e e_vot q

, the Board of Directo6 had appointed sri R Dhanasekaran,

tary (cP No. 774s) as the scrltinizer.
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RESOLVED that the Audited Financial statements both standa on€ and consolidated for th€

Financa Year 3r.3.2016, together with the Report ofthe DrectoE and Auditore be and are

ND ON EAUITY SHARES

RESoLVED that the Dvdend at the rate of i1.10/- per every one Equity sha€ of r10/

each for the Financi:lYear ended 31s'March, 20r5, be and is hereby decared.

RESoLVED that Srl S V Arumuqam, Dir€ctor (DlN 00002453) who retires bv otauon at thls

AnnualGeneralMeetiig be and is hereby re_appointed as a Directorofthe Companv

4. RATIFICATION OFAPPOINTMENTOFAUDITORS

RESOT.VEO that pureuant to sectlon 139, 142 and other applicable provlsons of the

companles Act, 2013 and the Rules made thereunder and putsuant to the

.ecommendations of the Ault committee of the Board, and pursuant to the r€solution

passed by the members at the Annual General Meeung held on 25ri August' 2014, the

appointment of the auditoc of the company vz., M/s v K s aver & co., qiartered

Accountants. coimbatore (Firm Registration No.o00056s), to hod omce from the

concluslon oi thls 35rh Annual General Meeting and untll the conclusion of 36h AnnuaL

General l4eeting and to audit the Accounts of the companv for the Financial Yea. endin!

31.3.2017 be and is hereby ratified and that the aoard of DirectoB be and €re herebv

authorised to fix their remuneration for the Financial Year 2016-!7, as per recommendetion

ACARAIAN, COST AUD!'OR

RESOLVED that plrsuant to the provisions of section 144 and other applcabe provisions of

the companr€s Act, 2013, read wlth the compaiies (Audit and AudLtors) Rules, 2014 and

pureuant to the recommendation of audit commltte€ the remun€ration of 11'00,000

(Rupees one Lakh only) (besides reimbu6em€nt or out of pocket expens€s incuired bv him

for the purpose of Audlt) payable to sri M Nagarajan/ cost Auditor (Fnm Registration No

102133), as:pproved by the Board of Directo6 for conducunq the Audit of the cost

Recods of the company for the Financial Year ending 3fr March 2017, be znd is herebv

z-.-1\,N
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The chanman rnformed the MembeE that the repfesentatives

coDsurtants Lmited (RTA) along with the scrutinizer had d stributed Ballot pape6 at tfre

meetng on behalf ot the company to those shareholdefs who had not pafticipat€d id the

remote e-voung, The chanman requ€5ted trre sharehoders to cast thet vote in the aalot

paper an! dfop it in the aa ot box kept for the purpose,

The chaifman informed the shareholders thai the po lnq res!ts along with trre

scrutiniz€r's r€port shallbe placed on the webste of the conpady wlth n 4a hours f.om the

concusion of this meeting i.e., on or befo.e 30,9.2016. The consoLidated voting results wi

be attached to the minutes.

with a vote of thaiks rendered by smt !l shyama a, company s€cretary/ the 35o Annual

GeneralMeetinq orthe Company concuded at 11.15 A.M

voTrNG RESULTs: As decared oi the basis af Scrut nize.'s Report of Elecnoiic Voting and

poll conducted et the v€nue, the chairman has decLar€d at 5.00 P.Nl on 23 9 2016 at th€

Registered Omce of th€ Company at 252, l4ettupalayam Road, Coimb:tore 641043, and

that aL the resoLutions as s€t out in the Aqenda have been pa$ed with the requste

majorty at the venue and authorise the company s€cretary to communi@te to stock

Exchanges and to post n th€ Company's webslt€.

1, APPROVAL OF FINANCIA! STATEMENTS BOTH SATANDALONE AND CONSOLIDATED

OF 
'HE 

BOARD OF

THEREON : PASSED AS AN

16206509 99.993
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ND ON EAO1TY SHARES: PAS
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