
lgth September, 2016

Bombay Stock Exchange Limited
PJ lowers
Dalal street
Mumbai400 001

GVK.I

National Stock Exchange of Indla Limited
hxchange Plaza. Bandra Kurla ComDlex
Ex bandra East
l/lumbai 400 051

Dear Sirs,

Sub: Developments in Airport business
Ref: BSE Scrip Code:532708. NSE Scrip Code: cVKptL

Mumbai lnternational Airport private Limited (MIAL), a subsidiary of cVK power &lnfrastructure Lld I Conpan\l\ had entered into a Slum Rena6i ;tion Agreement('Agreement) with Housinq beveropment a rnrrastiuctuie rim]i"J'iHb,rr on .1s_,0-
2007, for imptementatjon of the stum rehabilitation p.feci ai ii,aittr"pati Sf,iv"li
li!:ll1i9l"t Airport (,CsiA') in a time bound rn"nn"i roiin'u 

"o,i"tOIraiion 
ano on tne

!9Im9.and conditions contained therein. Due to disputes o"t"e"n ine rvrnr ano norr-('Padles'), the Agreement was terminated by MIAL on OO-OZ_Z'OIS. 
' -

HDIL charrenged termination of the Agreement, invoked the arbitraflon crauseand moved a petition before the Hon'bre Bombay High corrt r* 
""rt"in 

interim reriefsagainst N4IAL which was reiected bv.the H^on,bte HigiOorrt. ijDlLaaipear agarnst tneorder was also dismissed bv the Division Bench of ihe Hi;;'court-"ijider"att"r, oy tn"Hon'ble Supreme Court of lndia

ln the meanwhile, an Arbitral Tribunal was constituted wjth Chief Justice (Retd) lvlr. G.
?: P?tnaik as rhe presiding Arbtrator and Chief Justice in"lJyXa;. ;.-i. Ahmadi andchief Justice (Retd) Mr. S. H. Kapadia as the other t*o'uioitLioi". etth the partieshave filed their respective pleadings and documents in support theieof before theArbitral Tribunal. Due to the unfortinate demise of fVfef," n'ol"in"iuJ 

"rbitrator 
ChiefJustice (Retd.) Mr. S. H. Kapadia. MIAL haO nominateJ Cr.,i"i l'r"til (Retd.) N4r.Altamas Kabir in hls olace

iilfinui#_::"!."]1x!:{l!:.f:?TaJ#iiffi ::t,tlx 1:,iit3 s"# r:H:ilattempt a settlement of the present dispute.

CVK Power & tn,r6trucrure Ltmtted
Paigah House 156-t 59, sard& patet Road
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GVK.I

[-9:.1:l:l::,." the above direation .of the Arbitrar Tribunal and considerjng that

d{.," l"iq.:,:T":in T':""*l',:T.'i",.'il:Ji:'J:::4,,'"'","AFj:[1#:xb:ilt
if,t5fl!?,.""0 

have arrived at an amicabre ""iiL;;"i;y-;;'"or'a seftrement

Accordingly, the Parties have sioned a Setflement Agreement dated grh September,20'16 vide which they have inevo&b! and. unconditjona]ty witnJi"u*.*-rit t'n"i, ,u.pu"tiuuctaims and counter-ctaims, against each otner in tre pres6ni ;;;;;;i;;;'p;;"""0,ng..
The-qrbitral Tribunal has passed an Award on .1grh September, 2016, on the terms ofthe.Seiflement Agreement dated 8rh September, zoro. "nri ir.," iii"pr;;s";etween HDIL

[:i,y$t"i'!J?N: 
tettled on the terms containeo in tne dettremeiiflie"ement oateo a,r

This is for your information & records

Thanks & regards,
For GVK Power & tnfrastructure Ltd

(4Y-
P V Rama Seshu
AVP & Company Secretary
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