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Limited Review Report for the quarter ended June 30, 2016

To

The Board of Directors

Ansal Properties & Infrastructure Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Ansal Properties & Infrastructure Limited (“the Company”} for the
quarter ended on 30™ June, 2016 {“the Statement”) attached herewith, being
submitted by the company pursuant 10 the requirements of Regulation 33 of the
SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015.
Attention is drawn to the fact that the figures for the corresponding quarter ended
June 30, 2015 including the reconciliation of net profit for the guarter under ind
AS of the corresponding quarter with net profit for the quarter reported under
previous GAAP, as reported in these financial results have been approved by the
Company’s Board of Directors but have not been subjected to review.

2. This statement is the responsibility of the Company’s Management and has been-
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. ‘

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the institute of

. Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as 10 whether the financiai statements
are free of material misstatement. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinien.
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4, Emphasis of Matter

Without qualifying, we draw attention to the following facts forming part of the
Company’s financia! results for the quarter ended June 30, 2016,

{1} The Company had claimed a cumulative exemption of Rs. 3,448 lacs up to the
period ended March 31, 2011, continuing up to the end of current period,
under section 80 A of the Income Tax Act, 1961 being tax profits arising out
of sale of Industrial Park units, pending the notification of the same by Central
Board of Direct Taxes (Competent Authority}). The Competent Authority
rejected the initial application against which the Company has filed review
petition. The Company has taken opinion from a senior counsel that its review
petition satisfies all the conditions specified in the said Scheme of Industrial
Park under Industrial Park (Amendment) Scheme, 2010. No exemption is
claimed during the current guarter as there are no sales of industrial park
units. Refer note 7{i) of the Results.

(i} The Company is carrying project inventory of Rs. 18,683 lacs for one of its
Group Housing Proiect. The Company had applied to the Authority for
developing the project on the basis of revised Scheme announced by the
Authority for which approval has been received envisaging developing the
project on a smaller piece of fand equivalent to the amount paid and
surrender balance project land subject to certain conditions. Pending final
decision of the Authority in the matter and fulfilment of conditions
precedent, the management is of the view that there is no impairment in the
value of land/ project and we have relied on management contention, Refer
note 7(il) of the Results.

liliy Pursuant to Orders of the Company Law Board {CLB}, the Company was
required to refund all its overdue fixed deposits including interest of Rs. 54.30
crore till 315t August 2016. As on the date of this report out of Rs. 54.30 crores
part of the amount has been paid by the Company. Further, the Company has
also filed fresh application before National Company Law Tribunal, North
Delhi Bench on the 04t August 2016 for extension of time for repayment of
the overdue fixed deposits. The details are more fully explained in note 7(jii)
of the Results.

5. Based on our review conducted nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the
applicable Indian Accounting Standards (Ind-AS} under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policiiggg@%y accepted in India, has not

Page 2 of 3
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disclosed the information required to be disclosed in terms of Reguiation 33 of the
SEBI (Listing Obligations and Disclosures Requiréments) Regulations, 2015 read
with its circular no. CIR/CFD/CMD/15/2015 dated November 30, 2015 and SEBI
circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For 5. S. Kothari Mehta & Co
Chartered Accountants
Firm’s Registration No, 000756N

. ¢
S Lk ok e

Place: New Delhi : Sunil Wahal
Date: August 31, 2016 T Partner
Membership No. 087254
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Limited Review Report for the guarter ended June 30, 2016

To
The Board of Directors

Ansal Properties and Infrastructure Limited
New Delhl.

1. We have reviewed the accompanying statement of unaudited consolidated financial
results {the ‘Statement’) of Ansal Properties and Infrastructure Limited {the ‘Company’)
and its subsidiaries and joint venture companies (collectively referred to as ‘the Group’)
for the quarter ended June 30, 2016, along with notes, being submitted by the Group
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, (the “Listing Regulations, 2015"). Attention
is drawn to the fact that the figures for the corresponding quarter ended June 30 2015
including the reconciiiation of net profit for the quarter under ind AS of the corresponding
quarter with net profit for the quarter reported under previous GAAP, as reported in
shese consolidated financial results have been approved by the Company’s Board of
Directors but have not been subjected to review.

9. This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on-the
Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, ‘Review of interim Financial Information performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inguiries of company personnel' and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Emphasis of matter

Without qualifying, we draw attention to the following facts forming part of the
Compazny’s consolidated financia results for the quarter ended June 30, 2016;

i The Holding Company had ciaimed a cumuiative exemption of Rs. 3,448 lacs up to
the period ended March 31, 2011, continuing up to the end of current pericd,
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under saction 80 IA of the Income Tax Act, 1961 being tax profits arising out of
sale of Industrial Park units, pending the notification of the same by Central Board
of Direct Taxes {Competent Authority}. The Competent Authority rejected the
initial application against which the Company has filed review petition. The
Company has taken opinion from a senior counsel that its review petition satisfies
all the conditions specified ir the said Scheme of Industrial Park under industrial
Park (Amendment} Scheme, 2010. No exemption is claimed during the current
guarter as there are no sales of industrial park units. Refer note 7(i) of the Results.

ii. The Holding Company is carrying project inventory of Rs. 18,683 lacs for one of its
Group Housing Project. The Company had applied to the Authority for developing
the project on the basis of revised Scheme announced by the Authority for which
approval has been received envisaging developing the project on a smaller piece
of land equivalent to the amount paid and surrender balance project land subject
to certain conditions. Pending final decision of the Authority in the matter and
fulfilment of conditions precedent, the management is of the view that there is
no impairment in the value of land/ project and we have relied on management
contention. Refer note 7(ii) of the Results.

jii. Pursuant to Orders of the Company Law Board {CLB}, the Company was reguired
to refund all its overdue fixed deposits including interest of Rs. 54.30 crore till 31
August 2016. As on the date of this report out of Rs. 54.30 crores part of the
amount has been paid by the Company. Further, the Company has also filed fresh
application before National Company Law Tribunal, North Dethi Bench on the o4t
August 2016 for extension of time for repayment of the overdue fixed deposits.
The details are more fully explained in note 7(iii) Of the Results.

We did not review the statement of unaudited financial results of 79 subsidiaries
{including 63 step down subsidiaries) and 2 joint venture companies whose unaudited
quarterly financial results reflect total revenue of Rs, 4498 lacs and total expenditure of
Rs 4374 lacs for the quarter ended June 30, 2016 included in the unaudited quarterly
consolidated financial results. The financial information for 2 subsidiaries including 63
step down subsidiaries duly certified by the management has been furnished to us. Our
report to the extent it concerns these subsidiaries {including step down subsidiaries) on

the unaudited quarterly consolidated financial results is based salely on the management
certified financials.

The 14 subsidiaries and 2 joint venture company whose unaudited quarterly financial
results refiect total revenue of Rs. 4258 lacs and total expenditure of Rs. 3895 lacs for the
quarter ended June 30, 2016 has been reviewed by other auditors whose review report
have been furnished to us. Our report is not gualified in respect of this matter.




6. Based on our review conducted as per para 3 above and upon considerations of reports
of other auditors nothing further has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards i.e. ‘Ind
AS" prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disciosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with its circular
no. CIR/CFD/CMD/15/2015 dated November 30, 2015 and SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016, inciuding the manner in which it is to be

disclosed, or that it contains any material misstatement.

For S. S, Kothari Mehta & Co
Chartered Accountants
Eirm Registration No. 000756N

\“‘:;R Iy { AT \1‘
Sunil Wahal
Partner

Membership No: 087294

Place: New Delhi
Date: August 31, 2016 Certified True Copy
' R

g/ For Ansal Properties & infras ucturs Limitad

Company Secratary

Page 3 of 3



