






To,

Audit Committee I Board of directors
GyscoalAlloys Limited
Plot No. 2/3,G.|.D.C., Ubkhal
Kukarwada
Tal. Vijapur, Dist. Mehsana - 382830
Gujarat

Dear Sir,

Sub: Disclosure of status of Utilization of Furyds of M/s. Gyscoal Alloys Limited under
Requirement of Regulation 32 (1) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015.

SAURABH R. SHAH & CO.
Chartered Accountants

Karikund, Dhorka 1 3r,lilSllljliSi

With reference to above captioned, we hereby certify that M/s. GYSCOAL ALLOYS LIMITED has
deployed following amount for the purpose of the objects as stated in Prospectus of the
Company dated October 18, 2010.

Mobile : 99740 56675
ca.nikhil3l 1@omail.com

Sr. No. Particulars

Amount of
projected

utilization of
funds as per

offer document
(Rs. tn Lakhsl

Amount of actual
utilization of

funds till August,
31 2015

(Rs. tn takhs)

Deviation (if any)

1 Setting up New Project 5770.49 4349.37 (L42L.t8l

2 General Corporate Purposes 25.00 10.00 (1s)

3 lssue Expense 482.36 s10.69 28.33

4 Long Term Working Capital 500.00 1601.60 1101.50

Total : 6777.85 647L.60 (306.2s)



SAURABH R. SHAH & CO.
Chartered Accountants

F-8, Ganesh Plaza,
Kalikund, Dholka - 382225, Gujarat

Mobile : 99740 56675
Email : ca.nikhil311@omail.com

Particulars
Amount

(Rs. ln takhs)

Balance unutilized amount temporarily placed with:

Advance given for Land and Plant & Machinery 237.LO

Fixed Deposits with Bank 69.1s

Total 306.2s

Status of Balance IPO funds as on August 3L,2OL6.

As perthe information and explanation received from the company management, set up of the
Phase -l and Phase -ll new project is completed on August 31, 20L6. Company has also done
Trial Run Process successfully and Commercial Production is expected to be start from January
2017 onwards.

For, SAURABH R. SHAH & CO.

CHARTERED ACCOUNTANTS

Firm Reg. No. 127176W

Partner
Membership No. 151799

Ahmedabad
September 29,2OLo




