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Ref: SEJAL/ComplianceIl6-17/115 

General Manager
 
BSE Limited
 
(Corporate Relation Department)
 
Floor 25, P J Towers,
 
Dalal Street,
 

t Mumbai - 400001 

Dear Sir. 

January 02. 2U 17 

I National Stocl< Exchange of IndL~limitC(I-u-1 
(Listing Department) I 

Exchange Plaza, I 
Bandra Kurla Complex, 
Bandra (East), J 
Mumbai - 400051 

Subject: Company Paid total debt of Rs. 650 Crores and in the process of becoming 
Debt Free. 

Enclosed please find a general information by the C0111pany.
 

Request you to take the same on record and disseminate the,infofmation for the benefit
 
of the stakeholder's.
 

Thanking you, 

~ Yours faithfully. t . 

. ~
 
FOSG 

Se"i"9 the Standanli 
for Glass Safety Corporate Identity Number: L261 OOMH 1998PLC117437 (ClN) 
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To, January 02, 2017 

BSE/ NSE 

MUIll b'l i 

Subject: Company paid total debt of Rs. 650 norcs and in the proccss of bccomillg.<0ll.ll)st 

debt free. 

Wl'Me pleased to inform our stakeholders that oLir Company is in the process of !"cduci'\g 
t 

its debt. Our Company had on the sale of its f10al glass manufacturing plant in 1\li\Y 20 II, 

'repaid around l~s. 650/- crores to the consortium of bankers without any kind of !\,lil'cut Clnd 

pelying up to last day's inleresl, as well as towards repayment of lCD's, unsecllJ'l'd loans 

and fixed deposits. The Company now has a debt of around Rs. 60 crores in its books. 

Going forward, however we are confident of regaining our leadership in Architectural Class 

scgmel\l dlld for that our Compc\ny hilS taken the following sleps, 

1) We have started reducing our fixed cosls and started converting it into vi1ridble costs.
 

2) Wc are gradually improving on production efficiencies.
 

3) We have changed the sales policy to secured payment terms.
 

\f\lith hMd work of the ManageIlll2nt illld the cntirl2 teaIll, we are confident of rebuilding ollr 

i	 Brand 'SEJAL' again. We believe that the rainy days have come to an end and now are 

seeing a silver line in the dark cloud. As we all know well that if there is a finanCIal probll2m 

in a Company, it brings problems from edl areas and also increases litigations, it illso impacts 

the trust of the customers and vendors. The Company and its management has stronglv 

f,lCl~d ,11'1 these problems and Me gradually coming out oj these problems. Wc dlC hdppy tll 

share that the f)ayment to creditors and the fixeci deposits are also graduallv goin?, 011. 

We have received great support from our dl'alers and customers. The employees of the 

Company haw also supported us and work day and night, hand in hand with the 

f\1i\nagclllcnt to put the Company on a £',rowth mode. The Company's llland8l'(\ll'llt is 
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confident that with the changing scenario in the Company and in the country ilS d who/(;', 

there will be growth seen again, every quarter on quarter. 

Management Comment 

Commenting on the recent turnaround, Mr. Amrut S. Gada, Chairman & Managi ng 

Director of the Company said - II I a111 pleased to illform that we are seeillg a tllrI/arolllld of 

0111' COlI/pallY. In the past aliI' COlI/pallY has gone throngh some 1Jery tOllgh times. Bllt 1 1//11 

happy to sl1Y the we have received 11 lot of slIpport fro 111 0111' sllppliers, dealers, cllstOJl/ers 

alld eJl/ployees. We all are workillg very hard alld I1re 1110killg cl/ill/ges ill th1' COlllllrllll/ 

which will help liS beco11Ie debt free bllt also grow alld make profit. I (/111 cOI!/idelll thl1t yOIl 

will see the Compally gro;;},i~en) quarter." 

Sepl Cli1SS Limited 
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