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Dear Sirs,

Sub Outcome of the Board Meeting of the Company held on Januag 25, 2017
at Kasturi Buildings, Mohan T Advani Chowk, Jamshedji Tata Road,

Mumbai 400 020. The meeting of the Board of Directors of the Comgany
- commenced at 11.00 a.m. and concluded at 3:30 p.m.

-Unaudited Financial Results along with Limited Review Report:

In continuation to our latter dated January 9, 2017 and pursuant to Regulation
33 of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith Unaudited
Standalone and Consolidated Financial Results for the Quarter ended

December 31, 2016, duly approved by the Board of Directors of the Company
at its Meeting held today.

We also enclose a copy of the Limited Review Report of the Auditors of the
Company, as required under Regulation 33 of the said Regulations.

Kindly take the same on record.

-~ Thanking You;

For BLUE STAR LIMITED

0

VIJAY DEVADIGA
COMPANY SECRETARY

Registered Office: Kastur! Buildings, Mohan T Advani Chowlk, Jamshedji Tata Road,
Mumbai 400 020, India. T: +91 22 6665 4000 F ; +91 22 6665 4152.
CIN: L 28920MH1949PLC 006870 '




SRBC&COLLP
29 Senapati Bapat Marg
Dadar (West)
Chartered Accountants Murmbai-400 028, India
Limited Review Report Tel : +91 226192 0000
Fax :+91 22 6192 1000
Review Report to
The Board of Directors
Blue Star Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Blue
Star Group comprising Blue Star Limited (‘the Company") and its subsidiaries (together, ‘the
Group’) and joint ventures, for the quarter ended December 31, 2016 and year to date from April
1, 2016 to December 31, 2016 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 , read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as fo whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review revenues of Rs. 3,760 lacs for the quarter ended December 31, 2016 and Rs.
8,415 lacs for the year to date period ended December 31, 2016 and assets of Rs. 10,902 lacs as
at December 31, 2016, included in the accompanying unaudited consolidated financial results
relating to a subsidiary, whose financial information have been reviewed by the other auditor and
whose report have been furnished to us. Our conclusion on the unaudited quarterly financial
results, in so far as it relates to such subsidiary is based solely on the reports of the other auditor.

The accompanying unaudited consolidated financial results include the Company's share of net
profit of Rs. 39 lacs for the quarter ended December 31, 2016 and Rs. 213 lacs for the year to
date period ended December 31, 2016, as considered in the unaudited consolidated financial
results, in respect of two joint ventures, which have not been reviewed, whose unaudited financial
results and other unaudited financial information have been furnished to us by the Management.
Our conclusion on the unaudited quarterly financial results, in so far as it relates to amounts and
disclosures inciuded in respect of these joint ventures, is based solely on such unaudited financial
results and other unaudited financial information. In our opinion and according to the information
and explanations given to us by the Management, these financial results and other financial
information are not material to the Group or unaudited consolidated financial results.

Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial resuits and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
_ Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
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SRBC&COLLP

Chartered Accountants

Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC&COLLP
ICAI Firm registration number: 324982E/E300003
Chartered Accountants

per Firoz Pradhan
Partner
Membership No.: 109360

Place: Mumbai
Date: January 25, 2017



BLUE STAR LIM|TED .
Registared Office : Kasturi Buildings, Moban T. Advani Chowk, Jamshedji Tata Road, Mumbai 400 020, CIN No.: L2B920MH1949PLCO008870,
Telephone No+81 022 6665 4000 , Fax No. +91 22 6665 4152
UNAUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2016

Rs In Lacs
CONSCLIDATED
QUARTER | QUARTER | QUARTER | \,up monTHS ENDED | PREVIOUS YEAR
St PARTICULARS ENDED ENDED | ENDED UNAUDITED ENDED
No. UNAUDITED | UNAUDITED { UNAUDITED UNAUDITED
311216 30.9.16 311215 311216 311215 31.3.16
1 [lncome from Operations
a) Net Sales/income from Operations 91,246 58 474 78359 3,00.559 263,573 3,768,555
b} Other Operating Income 1,401 1,308 1,142 3,111 2,664 4,381
Total Income from Operations : 92,647} 89,782 79,501 3,04,110 2,66,237| 3,682,897
2 |Expenses
a) Cost of materials consumed (including direct projest cost) 48,531 45,698 41,531 1.47 685 1,26,711 1.91.170
b) Purchase of Stock in trade 14,161 12,345 10,366 58,538 36,311 70,731
c) Cha_ngas in Inventories of Finished Goods, Work-in-pregress and 899 4,307 {1,805) 6,948 7535 . 4BB;I
Stock-in-Trade
d} Excise Duty 867 878 749 2516 2,146 3,180
o) Employee Benefits Expense 8,645 8,624| 11,083 24,901 32,180 39,856;
) Depreciation and Amostisation Expense 1,553 1,496/ 1,564 4 400 4 443 5709]
Other Expenses 16,036 13,679 14 .177_’1 48,114 45 878 §3.034)
Total Expenses 90,692] 87,227 77,545 2,93,302 2,565,204 3,67.192]
3 |Profit fl_'om Operations before Other Income, Finance Cost and 1,955 2,555| 1,956 10,808' 1,093 15,754
Exceptional ltems {1-2}
4 _[Other Income A5 984| 814 2,560 1,899 2,967
5__|Profit before Finance Cost and Exceptional ltems (3+4) 241 3,539 2,170 13,368 12932 48,751]
6 |Finance Costs 845 75 1,075 2,643 3.232 4,315
7 Profit after Finance cost but hefore Exceptional ltemns (5-6) 1,671 2,664 1,695 10,725 9,700 14,43
8 |Exceptional ltems - - (659)F - 1,282 {1,189)
9 __|Profit before Tax (7+3) 1,571 2,664| 1,036 10,72_Sl 10,982 13,247]
10 |Tax Expense 153 734 109 2335 2,435 2770
11_|Net Profit after Tax {9-10) 1,418 1,930] 927 8,390 8,547 10,477]
12a |Share of profit in joint ventures 39 74 47 213 195, 287
12b {Minority Interest [d]| {5) (74) (15} (83) {85)
13 _{Net Profit for the Period, {11+12) 1,450] 1,999 900 5,588 8,659 10,659
14 |Other Comprehensive Income, net of fax {184)] {45} {57) (230) {72) (113)}
15 |Total Comprehensive Income for the period (13+14) 1,266 1,954 843 8,358 8,587 10,548]
16 Paid Up Equity Share Capital {Face Value of the share - Rs. 2/- each} 1,940 1,209 1,799 1,910 1,799 1,799
17 [Reserves excluding Revaluation Reserve as per balance sheet of AR _ _ _ _ 43986
previous accounting year i
18 [Earnings Per Share {(EPS) (in Rs.) {not annuakised)
a) Basic 157 209 0.94 8.99 9.08 (ERE |
b} Biluted 1.51 2.00} 0.94 8.95 9.07| 11.15]
._;. .
NOTES:

1 The Group has adepted Indian Accounting Standards (Ind AS) and accordingly these financial resulis have been prepared in compliance with Ind AS as notified by the Ministry]
of Corperate Affairs. The date of transition to Ind AS is April 1, 2015. The impact of transition has been accounted for in cpening reserves and the comparative period results
for quarter and nine months ended Becember 31, 2015 and year ended March 31, 2016 have been restated accordingly. The opening balance sheet as at April 1, 2015 and|
the results for the subsequent periods would get finalised along with the annual financial statements for the year ended March 31, 2017.

2 The reconciliation of Net Profit as previously reported {referred to as 'previous Indian GAAP') and the total comprehensive income as per Ind AS is as per the table below:

GONSQUIDATED
Particulars PREVIOUS YEAR
ENDED
21-Mar-16

Net Profit under previous Indian GAAP 10,8338
Add/iess):
Actuarial Gain/Loss on employee defined benefit funds recognised in other comprehensive income 322
Reassessment of effective control and interest in Blue Star Qatar - WLL faken in Ind AS in opening reservas as oh Agril 1, 2015 (682)
Fair value of Empleyee Stack Optionh (382)
Unwinding of discounted norn-current financial assets 552
Cthers 97
Tax expense on the above items (76}
Net Profit for the peried under Ind AS 10,659
Gther Comprehensive Income, net of tax {113}
Total Comprehensive Income under Ind AS 10,546

has been provided enly for the financia) resulis for the year ended March 31, 2016 which was previously reported.

3
subjected to Limited Review by the Statutory Auditors who have issued an ungualified report.

The Company has exercised the option of reposting consolidated financial results from the quarter ended June 30, 2016 as per Ind AS. Gonsequently, the above recanciliatior

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 25, 2017 and has been|

SIGNED FOR IDENTIFICATION
Y

SRBC&COLLP
MUMBAI




Excaptional tems for respettive.quarters, nine months and year end are:

. CONSOUDATED
E . TExt \ Quarter Ended Nine Months Ended Year Ended
v o ' 31-Dec-16 30-5gp-16 | 31-Dec-15 3{-Dec-16 31-Dec-15 31-Mar-16

S]o;\t:; f:penses for earlier years pursuant 1o retrospective amendment, _ _ (195} _ {1985) (148)
g)urplus on sale of Information Technalogy business (refer notes § and _ . _ _ 3527 4014
Cost of Voluntary Retirement Schesne & other expenses on closure of . B _ N {1,586) {1,869)
plant

Cost update on major contracts - - - - - {2,724)
Impairment of goedwill on consolidation of BSIBIA - - {464) - {464 {464}
Total - - {659) - 1,282 {1,189)

Pursuant o the composite Scheme of amalgamation ('the Scheme') of Blue Star Infotech Lid (BSIL) and Blue Star Infotech Business Intelligence & Analytics Private Limited
{BSIBIA} with the Company under sections 381 to 394 of The Companies Act, 1856 sanctioned by the Henourable High Court of Bombay on April 16, 20186, the assels and
fiabilities of BSIL and BSIBIA were transferred to and vested in the Company with effect from April 1, 2015, The Scheme has been given effect to in the abeve resulis)|
Accordingly, results for the quarter and nine months ended December 31, 2015 are restated.

During the quarter ended March 31, 2016, pursuant to a Business Transfer Agreement and Share Purchase Agreements executed on September 29, 2015 which was
approved by the Board of Directers of BSIL on that date and subsequently by sharehelders of BSIL on November 18, 2015, BSIL had sold its Information Technelagy business]
and investment in its three averseas subsidiaries (IT business) to Infogain Greup. The fransaction involved transfer of the business, employees and all business assets and)
lisbilities for an agreed cash consideration of Rs.17,268 Lacs. Consequent to amalgamation and subsequent sale of the IT business, the Company had recorded a net gain of
Rs, 3,627 [acs in Consolidated results on April 1, 2015 being the excess of fair value of shares cancelled upon amalgamation over the cost of such shares in the Company's|
books and Rs 487 tacs on Jfanuary 1, 2016 being profit on sale of IT business. The above has been disclosed as an exceptional item in the respective periad.

The abeve financial results and segment intludes results of discontinuing operaticns for IT which are as below

CONSOLIDATED
Farticulars Quarter Ended Nine Months Ended Year Ended
31-Dec-16 30-Sep-16 | 31-Dec.15 31-Dec-18 31-Dec-15 3i-Mar-16
Income from Operations - - 6,149 - 20,510 20,510
Expenses - - 5,050 - 17,902 17,902
Profit before tax - - 1,089 - 2608 2,608
|CaEital Employed - - 65,256 - 6,256 -
Financial Results of Blue Star Limited (Standalone Information)
Particulars Quarter Ended i Nina Months Ended Year Ended
31-Dec-16] 30-5ap-16 31-Dec15| 3I1-Dec-16 31-Dec-15 31-Mar-16
Income from operations 83,757 83,427 72,650 284474 2,944,849 3,568,197
Profit after finance cost but before exceptional ltems 1,108 2,410 1,270 10,232 8348 12,304
Profit before tax 1,106 2410 1,075 10,232 13,237 15,312
Total Comprehensive Income 748 1,679 o941 7,710 10,830 12.49§l
Previous period / year's figures have been regrouped / rearranged wherever necessary.
For BLUE STAR LIMITED
Date :January 25, 2017 Vir S. Advani
Place : Mumbai Managing Director
www.bluestarindia.com (DIN : 01671278}

PERET N o

SIGNED FOR IDENTIFICATION

BY %

SRBC&COLLP
MUMBA!




. BLUE STAR LIMITED
UNAUDITED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER ENDED DECEMBER 31, 2016

Rsin Lacs
CONSOLIDATED
QUARTER QUARTER QUARTER PREVIOUS
:;' Particulars ENDED ENDED ENDED NINE lTNoANJ;:?EEI:I DED YEAR ENDED
) UNAUDITED| LUINAUDITED {UNAUDITED UNAUDITED
31.12.16 30.9.18 31.12.15 31.12.16 311215 31.3.18
1 |SEGMENT REVENUE ’
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 55,455 55,988 45,830 1,55,401 1,230,155 1,87,601
b. Unitary Products 31,841 29,156 23,766 1,35,242 1,03,857 157,968
c. Professional Electronics and Industrial Systems 5,351 4,638 3,756 13,467 11,618 16,897
d. Others - - 6,361 - 21,217 21,217
TOTAL SEGMENT REVENLE 92,647 89,782 79,713 3,04,110 2,656,944 3,83,683
Less: Inter - Segment Revenue - - 212 - 707 707
Total Income from Operations {Net} 92,647 89,782 79,501 3,04,110 2,66,237 3,82,976
Il |SEGMENT RESULT
PROFIT{LOSS) BEFORE INTEREST & TAX
a. Eleciro- Mechanical Projects and Packaged Air Conditioning Systems 2,870 3,027 2,558 6,442 6,344 8,145
b. Unitary Products 1,454 2,175 1,608 13,873 10,740 16,513
<. Professional Electronics and Industrial Systems 732 725 834 1,889 1,985 2672
d. Cthers - - 1,088 = 2,608 2,608
TOTAL SEGMENT RESULT 5,056 5,927 5,899 22,214 21,687 29,938
Less: i} Interest and Other Financial Charges 845 875 1,075 2,643 3,232 4315
ii) Un-allocable Expenditure 2640 2,388 3,128 8,846 8,755 11,187
TOTAL PROFIT BEFORE TAXATION AND EXCEPTIONAL ITEM 1,671 2,664 1,695 10,725 9,700 14,436
Exceptional item Lo - (659) - 1.282 {f,189)
PROFIT BEFORE TAXATION 1,571 2,664 1,036 10,725 10,982 13,247
1l |SEGMENT ASSETS
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 1,36,244 1,311,788 1,23,395 1,36,244 1.23,385 1,23.412
b. Unitary Products 57,940 55,498 43,623 57,940 43,623 67,422
c. Professional Electronics and Industiial Systems 10,255 7.979 7.262 10,255 7.262 7.127
d. Others - - B,817 - 8,817 -
g lIn-allocable Corporate Assets 36,068 36,011 47,481 36,088 47 481 54,561
TOTAL SEGMENT ASSETS 240,527 2,31,287 2,30,578 2,40,527 2,30,578 252 522
IV ISEGMENT LIABILITIES
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 82,412 90,074 81,338 92,412 81,338 89,418
b. Unitary Products 34,506 25,853 25,461 34,506 25,461 53,774
c. Professional Electronics and Industrial Systems 5,846 4,023 4,27 5,846 4271 3,989
d. Others - - 2,581 - 2,561 -
e, Un-allocable Corporate Liabilities 35,492 40,819 47,977 35,492 47,977 42,299
TOTAL SEGMENT LIABILITIES 1,68,256 1,60,769 1,61,608 1,658,256 161,608 1,859,480
V JCAPITAL EMPLOYED
(Segment Assets - Segment Liabilities}
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 43,832 41,725 42,057 43,832 42,057 33,994
|b. Unitary Products 23,434 29,645 18,162 23,434 18,162 13,648
c. Professional Electrontics and Industrial Systems 4,409 3,956 2,991 4,409 2,991 3138
d. Others - - 6,256 - 6,256 -
e. Un-allocable Corporate Assets less Liabilities 586 {4,808) (496) 556 {496) 12,262
TOTAL CAPITAL EMPLOYED IN THE COMPANY 72271 70,618 63,970 72,271 58,970 63.042
[Note -
1..Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Company's performance and allocates)
resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments,
2. Others include revenue and results from IT Business which was sold off during the Financial Year 201516
For BLUE STAR LIMITED)
Ve, | poree—
Vir S. Advan
Date :.January 25, 2017 Managing Director|
Place : Mumbai {DIN : 01571278}

SIGNED FOR IDENTIFICATION

BY

SRBC&COLLP
MUMBAI




S R B C & CO LLP 14th Floor, The Ruby
29 Senapati Bapat Marg
Chartered Accountants . . A Dadar (West) ]
Limited Review Report Mumbai-400 028, Indiz
Tel :+91 22 6192 0000
Fax : +91 22 6192 1000
Review Report to
The Board of Directors
Blue Star Limited

We have reviewed the accompanying statement of unaudited financial results of Blue Star Limited
(‘the Company") for the quarter ended December 31, 2016 and year to date from April 1, 2016 to
December 31, 2016 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be
disciosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC &COLLP
ICAI Firm registration number: 324982E/E300003
Chartered Accountants

per Firoz Pradhan
Partner
Membership No.: 109360

Place: Mumbai
Date: January 25, 2017

5RBC&COLLP, a Limitad Liability Partnership with LLP Identity No, AAB-4318
Regd. Oifice : 22, Camac Street, Block ‘", 3rd Floo, Kolkata-700 016



BLUE STAR LIMITED
Registered Office : Kasturi Buildings, Mohan T. Advani Chowk, Jamshedji Tata Road, Mumbai 400 020, CIN No.: L28920MH1949PLC006870,
Telephone No+91 022 6665 4000 , Fax No. +91 22 6665 4152
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMEER 31, 2016

Rsinlacs
STANDALONE
QUARTER | QUARTER | QUARTER PREVIOUS
NE MONTH:
S ENDED ENDED ENDED NI UNAUDI?‘EEI;I DED YEAR ENDED
nc; PARTICULARS UNAUDITED | UNAUDITED | UNAUDITED UMNAUDITED
M1216 30.9.16 31.12.15 311216 31.12.15 M3.16
1 |Income from Operations
ai Met Salesfincome from Operations 82,525 82,136 71,550 281494 242517 3,52 52
b} Other Operating Income 1,232 1,281 1,160 2,980 2,332 _3,668 |
Total Ingome from Operations 83,757 83,427 72,650 2,84,474 2,44,349 3,56,19
2 |Exp
a) Cost of materials consumed (including direct project cost) 43904 42 999 39,990 1,38.432 1.21,056 1,83,789
b) Purchase of Steck in trade 11,961 10,574 8,846 53,223 32,558 65,085
[4] Changes_‘» in Inventories of Finished Goods, Worlcin-progress 243 4140 (1.55%) 6.773 8,022 ©.129)
and Stockein-Trade
d) Excise Duty 867 878 749 2,516 2146 3,180
&) Employee Benefils Expense 7,829 7,897 8633 22708 25345 32,504
) Pepreciation and Amorlisation Expense 1,408 1,341 1,403 3,982 3886 5 501
g} Other Expenses 15,541 13,443 12,857 46,972 42,007 58,729
Total Expenses 82,454 81,272 70,927 2,74,606 2,35120 3,42 659
3  [Profit from Operations before Other Income, Finance Cost
and Exceptional ltems (1-2) 1,303 2,158 1,723 9,868 9,729 13,538
4 |Other income 433 848 478 2,429 1,351 2,379
5 _|Profit before Finance Cost and Exceptional tems (3+4) i 1,736 3,103 2,201 12,297 11,080 15,917
6 |{Fi 630 693 931 2 065 2732 3,613
7 1,106 2,410 1,270 10,232 8,348 12,304
8 |Exceptional ltems - - {195) - 4389 3,008
9 [Profit before Tax {7+8) 1,106 2,410 1,075 10,232 13.237 15312
10 |Tax Expense 163 713 67 2,282 2253 2,622
11 _|Net Profit after Tax {3-10} 943 1,697 1,008 7,940 10,984 12,690
12 |Other Comprehensive Income_net of tax {194) {18) (67} {230) {154} {191)
13 _|Total Comprehensive Income for the period (11+12) 749 1,679 911 7.710 10,330 12,499
14 i i i - .
Z:‘Ii)Up Equity Share Capital (Face Value of the share - Rs, 2/, 1,910 1,909 1799 1.910 1799 1789
15 |Reserves excluding Revaluation Reserve as per balance sheet of . _ . . _ 60.994
previous accounting year !
16 |Earnings Per Share (EPS) (in Rs.) (not annualised) .
a) Basic 0.99 1.48 1.06 8.31 11.53 13.31
b) Diluted 0.93 1.77 1.06 8.28 11.50 13.28
|NOTES:

1 The Company has adopted Indian Accounting Standards {Ind AS} and accordingly these financial results have been prepared in compliance with Ind AS asr
naotified by the Ministry of Corporate Affairs. The date of transition to Ind AS is April 1, 2015, The impact of transition has been aceounted for in opening
reserves and the comparative period results for quarter and nine months ended December 31, 2015 and year ended March 31, 2016 have been restated
accordingly. The opening balance sheet as at April 1, 2015 and the results for the subsequent pefiods would get finalised along with the annual financial
statements for the year ended March 31, 2017.

2 The reconciliation of Net Profit as previously reported (referred to as "previous Indian GAAP'} and the total comprehensive income as per Ind AS is as perthe

table below:
Standalone
Parti QUARTER g::‘TE-IS PREVIOUS
articulars enpep | M YEAR ENDED
31.12.15 ENDED 31.03.16
ne 311215 i
Net Profit under previous Indian GAAP 480 3,805 12277
Other adjustments due to amalgamation {refer note 5) 77 808 -
Revised Net Profit under previous Indlan GAAP 657 4,613 12,277
Add / {Less):
Excess of fair value of shares cancelled upon amalgamation over the cost of such shares in the Company 'S ] 5.665 i
books (refer note 5 and 6) '
Actuarial Gain/Loss on employee defined benefit funds recognised in other comprehensive income 103 236 292
Fair value of Employee Stock Option (71} {265} (382)
Unwinding of discounted non-current financial assets 107 426 5524
Others (45 10! (7]
Tax expense on the above items 257 (701) (42)
Net Profit for the period under Ind AS 1,008 10,984 12,690
Other Comprehensive Income, net of tax {67) {154} (191)
Total Comprehensive Income under Ind AS 941 10,830 12,499

3 The above results have been reviewed by the Audit Commiltee and approved by the Board of Directors at their respective meetings held on January 25, 2017
and has been subjected to Limited Rpwew by the Siatutory Auditors who have 1ssued an ungqualified report

g

SIGNED FOR IDENTIFICATION
BY

-
.

SRBC&COLP
MUMBAI




4 Exceptional items for respective quarers, nine months and year end are;

Standalone
Nine Months Ended
31.12.16 31.12.15

Quarter Ended
30.9.16

| Year Ended |
31.3.16

Exceptional Income / (Expenses)

31.12.16 31.12.15

Bonus expenses for earlier years pursuant to retrospective
amendment in statute

Surplus on sale of Information Technology business {refer note 5
and 6)

Cost of Voluntary Retirement Scheme & other expenses on
closure of plant

Cost update on major contracts - -
Total - -

{195) {195) (145)

- - - - 5,665 7747

. - - - {1,581) (1,869)

(2,724)
3,008

5] -

4,889

Pursuant to the compaosite Scheme of amalgamation ('the Scheme’) of Blue Star Infotech Ltd (BSIL) and Blue Star Infotech Business Intelligence & Analyti
Private Limited (BSIBIA) with the Company under sections 391 to 394 of The Companies Act, 1956 sanctioned by the Honourable High Court of Bombay on
April 16, 2016, the assets and liabilities of BSIL and BSIBIA werte transferred to and vested in the Company with effect from April 1, 2015. The Scheme has|
been given effect to in the above results. Accordingly, results for the quarter and nine months ended December 31, 2015 are restated,

During the quarter ended March 31, 2016, pursuant to a Business Transfer Agreement and Share Purchase Agreements executed on September 29, 2015
which was approved by the Board of Directors of BSIL on that date and subsequently by shareholders of BSIL on November 18, 2015, BSIL had sold its
Information Technolegy business and investment in its three overseas subsidiaries {IT business} to Infogain Group. The transaction involved transfer of the
business, employees and all business assefs and liabiliies for an agreed cash consideration of Rs.17,268 Lacs. Consequent o amalgamation and
subsequent sale of the IT business, the Company had recorded a net gain of Rs. 8,665 lacs in standalone resufts on April 1, 2015 being the excess of fairl
value of shares cancelled upon amalgamation over the cost of such shares in the Company's books and Rs. 1,082 Lacs on January 1, 2016 being the profit on
sale of {T business. The above has been disclosed as an exceptional item in the respective period.

The Professional Electronics and Industria! Systems (PE&IS) business has been caried on by Blue Star Engineeting and Electronics Limited, a wholly owned|
subsidiary of the Company effective from April 1, 2015, )

8 The above financial results and segment inciudes results of discontinuing operations for IT and PE&S business which are as below

: Standalone
Particulars Quarter Ended Nine Months Ended Year Ended
31216 30.9.16 311215 31.12.16 31.12.15 31.3.16
Revenue from Operations 166 882 4263 2099 16,383 18,167
Expenses 174 667 3,750 1,599 14,105 15,431
Profit before tax {8) 215 513 500 2,278 2736
Capital Employed 788 882 5442 788 5442 111
Previous period / year's figures have been regrouped / rearranged wherever necessary. ‘
For BLUE STAR LIMITED]
A | A o
[ I~
Date :.fanuary 25, 2017 Vir 5. Advanj
Place : Mumbai Managing Directon
www.bluestarindia.com {DIN : 01571278)
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BLUE STAR LIMITED

UNAUDITED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER ENDED DECEMBER 3, 2016

— Rs in Lacs
STANDALONE
PREVIOUS
o Particulars QUARTER ENDED UNAUDITED N O SNDED | vEAR ENDED
) UNAUDITED
31.12.16 30.9.18 314215 311216 3M.12.15 31.3.16
I JSEGMENT REVENUE
a. Eleciro- Mechanical Projects and Packaged Air Conditiching Systems 51,628 53,310 44,548 1,486,811 1,24,287 1,79,748
b. Unitary Products 31,963 29,235 23,829 1,35.564 1,04,169 1,58,282
c. Professional Electronics and Industrial Systems 166 882 897 2,099 48673 6,457
d. Others - - 3,577 - 12417 12417
TOTAL SEGMENT REVENUE 83,757 83,427 72,861 2,84,474 2,45,586. 3,56,904)
Less: Inter - Segment Revenue - - 211 - 707 707
a) Cost of materials censumed (inciuding direct project cost) 83,757 83,427/ 72,650 2,84,474 2,44 849 3,56,197|
U |SEGMENT RESULT
PROFIT BEFORE INTEREST & TAX
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 2,650 2,884 2517 6,120 6,008 7,679
b. Unitary Products 1,454 2,175 1,600 13,873 10,732 16,513
c. Professional Efectronics gnd Industrial Systems (8) 215 164 500 856 1,318
d. Others | - - 352 - 1421 1,420
TOTAL SEGMENT RESLULT 4,096 5,274, 4,630 20,493 19,017/ 26,828
Less: i) Interest and Other Financial Charges 830 693 931 2,085 2732 3613
i} Un-allocable Expenditure 2,360 2,17t 2,429 8,146 7,937 10911
TOTAL PROFIT BEFORE TAXATION AND EXCEPTIONAL ITEN 1,106 2,410 1,270 10,232 8,34—81 12,304/
Exceptional item - - {195} - 4,889 3,008
|PRO FIT BEFORE TAXATION 1,106 2,410 1,075 10,232 13,237 16,312
Il |[SEGMENT ASSETS
a. Eleciro- Mechanical Projects and Packaged Air Conditioning System: 1,24,142 1,20,325 1.12,830, 1,24,142, 1,12,630 1,13,900
b. Unitary Products 57,840 56,498 43,626 57,940 43,626 &7 422
c. Professicnat Electronics and Industrial Systems 1,007 1,666 1,325 1,007 1,325 849
d. Gthers - - 7,618 - 7,616] -
. Un-allocable Comporate Assets 53,057 52 186 £5,535) 53 057 65,535 71,014
TOTAL SEGMENT ASSETS 2,36,145| 2,28,675 2,30,732 2,36,146 2,30;!32' 2,53,285|
IV |SEGMENT LIABILITIES
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 82,809 81,145 73,685 82,809 73,685 82,735
. Unitary Products 34,506 25,853 25,464 34,506 25,464 53,774
c. Professional Electronics and Industriat Systems 218 784 938 218 938 838
d, Others - - 2,561 - 2,561 - -
e. Un-allocable Corporate Liabilities 3¢,119 34 430 42 3596 30,118 42396 35,887
TOTAL SEGMENT LIABILITIES 1,47.653] 1.4‘2,212 1,45 044 447653 1,45.044 1,73.234
V |CAPITAL EMPLOYED
(Segment Assets - Segment Liabilitles)
a. Electro- Mechanical Projects and Packaged Air Cenditioning Systems 41,333 39,180 38,945 41,333 38,945 3t,165
b. Unitary Products 23,434 29,645 18,182 23,434 18,162 13,648
c. Professional Electronics and Industrial Systems 788 882 387 788 387 113
d. Others - - 5,085 - 5,055 -
e. Un-allocable Corporate Assets less Liabilities 22 938 17,756 23,139 22938 23,139 35,127,
TOTAL CAPITAL EMPLOYED IN THE COMPANY 88,493/ £7,463/ 85,688 88,493 BS 688 80,051
[Fote -
1. Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Oparating Decision Maker evaluates the Company's performance and allocates resources|
based en an analysis of various performancs indicators by business segments. Accordingly, information has been presented along these business segments.
2, Gthers inciude revenue and resulls from IT Business which was sald off during the Financial Year 2015-16
For BLUE STAR LIMITED
(VRIS
Vir 8. Advani
Date :January 25, 2017 Managing Director]
Place : Mumbai
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