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KEWALKIRANCLOTHING LIMITED Making growth fashionable.

The BSE Ltd. January 27, 2017
Corporate Relationship Department,

First Floor, New Trading Ring,
Rotunda Building.
P. J. Towers, Dalal Street. Mumbai.

Dear Sir,

Sub: Audited Financial results for the quarter ended December 31, 2016- Regulation 33
read with regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ref: Company Code - 532732

Apropos the captioned subject enclosed is a copy of the Audited Financial Results of the
Company for the quarter ended December 31, 2016 duly reviewed by the Audit Committee and
which were considered and approved by the Board of Directors of the Company in their meeting
held on January 27. 2017. {The aforesaid Board Meeting commenced at 2.30 p-m and concluded

at 5.00 p.m}.

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz,
M/s. N.A.Shah Associates LLP, Chartered Accountants and M/s. Jain & Trivedi, Chartered

Accountants on the aforesaid Audited Financial Results.

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015.
Please find the same in order and acknowled ge receipt.

Thanking you,
Yours fai

LOTHING LIMITED.

X
ABHITTP WARANG
VICE PRESIDENT- LEGAL & COMPANY SECRETARY

Encl: a/a

Regd. & Corporate Off.: 460/7, Kewal Kiran Estate, |.B.Patel Rd., Near Western Express Highway, Goregaon (E). Mumbai - 400 063.

Tel: 91-22 - 26814400 Fax:91-22-26814410. Email : contact@kewalkiran.com « Corporate Identity Number (CIN) : L18101MH1992PLC065136
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Auditor's Report on guarterly and year to date standalone financial results of Kewal Kiran Clothing Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors,
Kewal Kiran Clothing Limited

Report on quarterly standalone financial results

We have audited the quarterly standalone financial results of Kewal Kiran Clothing Limited (‘the
Company’) for the quarter ended 31* December 2016 and the year to date standalone financial results for
the period 1% April 2016 to 31™ December 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

Management’s responsibility

These standalone quarterly as well as year to date financial results have been prepared on the basis of
the interim standalone financial statements, which are the responsibility of the Company's management.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such interim
standalone financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in the financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
quarterly and year to date standalone financial results:

I. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; and

Il. give a true and fair view of the net profit and other financial information for the quarter ended 31%
December 2016 as well as year to date results for the period from 1% April 2016 to 31* December 2016.

For N. A. Shah Associates LLP* For Jain & Trivedi

Chartered Accountants Chartered Accountants

Registration Number 116560W/AN100149 Registration Numbge4$3496W
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* Effective 14" July 2016, N.A. Shah Associates
- ROF Registration no. BA71407 converted into
N. A. Shah Associates LLP

- LLP identification no. AAG-7809
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2016
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KEWAL KIRAN CLOTHING LIMITED

Registered Office: Kewal Kiran Estate 460/7, I.B. Patel Road, Goregaon (E), Mumbai - 400 063
Corporate Identification Number: L18101 MH1992PLC065136

Email ID: contact@kewalkiran.com, Website: kewalkiran.com

Phone: 022 - 26814400, Fax: 022- 26814420

Net Sales

Other Operating Income

Total Income from operation

Expenditure

(Increase)/Decrease in stock

Consumption of raw materials

Purchase of trading goods

Employee benefit expenses

Depreciation / Amortization

Manufacturing and operating expenses

Administrative and other expenses

Selling and distribution expenses

Total Expenditure

Profit from operation before Other Income, Finance cost &

Exceptional Item (1-2)

Other Incormne (refer note 6 below)

Profit before Finance cost & Exceptional Item (3+4)

Finance cost

Profit after Finance cost but before Exceptional Item (5-6)

Exceptional Items

Profit from Ordinary Activities before tax (7-8)

Tax Expenses

Profit from Ordinary Activities after tax (9-10)

Extra ordinary items

Net Profit for the Period (11-12)

Paid up Equity Capital (Face Value of Rs. 10/- each)

Reserves excluding revaluation reserves

Earnings Per Share (EPS) in Rs. (Not Annualized)
a. Basic & Diluted EPS before extra ordinary items
b. Basic & Diluted EPS after extra ordinary items

5IGNED FOR IDENTIFICATION BY

Audited | Audited
15,389 9,543
143 76
15,532 9,619
377 77
5,384 3,779
306 321
1,755 1,288
119 100
1,699 906
911 561
1,413 970
11,964 8,002
3,568 1,617
732 87
4,300 1,704
130 84
4,170 1,620
4,170 1,620
1,219 553
2,951 1,067
2,951 1,067
1,233 1,233
23.94 8.65
23.94 8.65
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in Lakhs
Audited Audited
32,772 45,3!3!5J
304 431
33,076 45,736
(297) (1,298)
13,926 19,729
641 1,122
3,947 5,107
300 416
3,020 4,251
1,828 2,528
3,008 3,889
26,373 35,744
6,703 9,992
528 694
7,231 10,686
242 333
6,989 10,353
6,989 10,353
2,373 3,558
4,616 6,795/
4,616 6,795)
1,233 1,233
- 28,641
37.45 55.13
37.45 55.13|
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NOTES:

1 The above audited results have been reviewed by the Audit Commitfee and approved by the Board of Directors at its meeting held on 27th January, 2017.

2 In view of Company's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for revenue and
profit of the entire year,

3 Tax expenses include current tax, deferred tax and adjustment of taxes for the previous period if any. Figures for current quarter includes adjustment of

taxes for the previous year of Rs.Nil (30th Sept 2016 Rs. Nil, 31st December 2015 Rs.Nil), Nine months ended 31st Dec 2016 Rs.1.27 lakhs (31st Dec
2015 Rs.-14.13 lakhs) and year ended 31st March 2016 Rs.-12.08 lakhs.

4 The Board of Directors have recommended a interim dividend of Rs.8.50 per equity share of Rs.10 each for the quarter ended 31st Dec 2016 amounting
to total dividend of Rs.1260.90 lakhs including Corporate dividend tax of Rs.213.27 lakhs, the record date for the payment is 8th February, 2017. The
Company had declared and paid interim dividend of Rs.9 per equity share of Rs.10 each for quarter ended 30th Sept 2016.

5 For the financial year 2015-16, the Board of Directors declared and paid dividend of Rs.60 (including final dividend Rs 1.5 per equity share, interim
dividend of Rs.8 per equity share for the quarter ended 31st Dec 2015 and interim dividend of Rs.7 for the quarter ended 31st March 2016) per equity
share of Rs.10 each, amounting to total dividend of Rs 8,900.49 lakhs including Corporate dividend tax of Rs.1,505.46 lakhs.

6 During the current quarter, other income includes Rs.345.98 lakhs (30th Sept 16 - Rs.710.65lakhs, 31st Dec 2015 - Rs Nil), nine months ended 31st Dec
2016 Rs.1,056.63 lakhs (31st Dec 2015 Rs.Nil) and year ended 31st March 2016 - Rs. Nil) towards profit on redemption of fixed maturity plan (FMP).

T The Company is engaged in the business of manufacturing and marketing of Apparels & trading of Lifestyle Accessories/Products. The Company is also
generating power from Wind Turbine Generator. The power generated from the same is predominantly used for captive consumption. However, the
operation of Wind Turbine Segment is within the threshold limit stipulated under AS — 17 “Segment Reporting” and hence it does not require disclosure
as a separate reportable segment.

Segment Revenue :

1
(Net Sales/Income from Operation)
- Apparel & Lifestyle Accessories/Products 45,734
- Other/Reconciling [tem 70
- Less: Inter Segment Revenue (68)
Total 45,736/
2 |Segment Result :
- Apparel & Lifestyle Accessories/Products 9,995
- Other/Reconciling Item 48
Total 6,767 10.043\
Less : Interest & Finance charges (211) (289)
Add: Other unallocable income net of unallocable expenditure 433r 599
Profit before Tax 6,989 10,353
3 |Segment Assets
- Apparel & Lifestyle Accessories/Products 21,327 23,681
- Other/Reconciling Item 143' 150
- Corporate (Unallocated) 20,117 18,555
Total 41,592 42,386
4 |Segment Liabilities i
- Apparel & Lifestyle Accessories/Products 9,206 9,183
- Other/Reconciling [tem - -
-~ Corporate (Unallocated) 3,431 3,329
" Total 12,637 12,512
5 |Capital Employed :
(Segment Assets — Segment Liabilities)
= Apparel & Lifestyle Accessories/Products 272 12,121 14,498
- Other/Reconciling Item 14;| 148 8 148 150
- Corporate (Unallocated)* 14,929 16,686 8,266 16,686 15,226
Total 34085|  28,9ss) 33,67 28,955] 29.874)

* Includes Cash & Cash Equivalents, Deposits offered as security, Accrued Interest, Investments in units of liquid mutual fund earmarked against business
progressive fund, Investments in units of mutual funds of Rs. 17,380 lakhs (as at 30th Sept 2016 Rs 14,551 lakhs 31st Dec 2015 Rs 16,940 lakhs; 31st
March 2016 Rs.14,817 Lakhs) and is net of borrowings, _,)l‘
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8 Standalone Statement of Assets & Liabilities (Audited)

EQUITY AND LIABILITIES

Shareholders' Funds
Capital
Reserves & Surplus
Sub total- Shareholders' Funds

Non-Current Liabilities
Deferred Tax Liabilities (Net)
|Other Long-Term Liabilities
Long-term Provisions
Sub total- Non Current liabilities

Current Liabilities
Short-term borrowings
Trade Payables
Other Current Liabilities
Short-term Provisions
Sub total -Current Liabilities

TOTAL EQUITY AND LIABILITIES
ASSETS

Non-Current Assets
Fixed Assets
Non Current Investments
Deferred Tax Assets(Net)
Long-Term Loans And Advances
Other Non-Current Assets
Sub total- Non Current Assets

Current Assets

Current Investments

Inventories

Trade Receivables

Cash & Bank Balances

Short-Term Loans & Advances

JOther Current Assets

Sub total- Current Assets

TOTAL ASSETS

9 Previous period’s figures have been regrouped /rearranged wherever necessary, to conform to current period classification.

Place: Mumbai For and on behalf of the Board of Diregtors
Date: 27th January 2017 \cooml o=t wide f Hain

sd/- —
Kewalchand P. Jain

Chairman & Managing Director
Din No: 00029730
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