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STANDALONE UNAUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED DECEMBER 31, 2016

Z in lakhs
sl Standalone
No Particulars Quarter ended Period ended
] 31122016 | 30.09.2016 [ 31.12.2015 | 31.12.2016 31.12.2015
(UNAUDITED) (Note 1) | (UNAUDITED) (Note 1)
1 [Income from Operations .
(a) Net Sales/Income from Operations (inclusive of excise duty) 25,566.94 2227547 | 25,097.78 69,347.70 70,449.66
(b) Other Operating Income - = 5 . 5
Total Income from Operations (inclusive of excise duty) 25,566.94 2227547 | 25,097.78 69,347.70 70,449.66
2 |Expenses
(a) Cost of Materials consumed 14,996.84 10,954.70 | 11,453.41 36,336.77 39,293.31
(b) Purchase of stock-in-trade 36.48 20.22 3017 122.47 141.20
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (1,010.70) 3,594.59 4,247,03 3,694.79 6,380.88
(d) Other direct expenses 2,113.93 1,406.23 1,872.03 4,963.53 4,539.43
(e) Employee benefits expense 2,464.69 1,453.55 1,747.14 5,648.20 5,147.77
(f) Depreciation and amortisation expense 890.40 789.83 857.02 2,458.74 2,271.54
(g) Other expenses 3,673.47 2,611.61 2,812.29 9,184.00 9,120.80
Total Expenses (a to g) 23,165.11 20,730.73 | 23,019.09 62,408.50 66,894.93
3 |Profit from operations before other income, finance costs
and exceptional items (1-2) 2,401.83 1,544.74 2,078.69 6,939.20 3,564.73
4 |Other Income:
a) Gain/(loss) of foreign exchange transactions 1,076.85 (781.14) 109.79 1,421.51 920.14
b) Others 1,616.38 1,311.21 1,692.64 4,816.95 4,394.60
5 IProfit from ordinary activities before finance costs
and exceptional items (3+4) 4,995.06 2,074.81 3,781.12 13,177.66 8,869.67
6 |Finance Costs 1,066.18 992.78 713.39 3,356.13 1,810.90
7 |Profit/(Loss) from ordinary activities after finance
costs but before exceptional items (5+6) 3,928.88 1,082.03 3,067.73 9,821.53 7,068.77
8 |Exceptional ltem - Income/(Expenditure) - - - - -
9 |Profit/(Loss) from ordinary activities before tax (7+8) 3,928.88 1,082.03 3,067.73 9,821.53 7,068.77
10 |Tax expense
- Current Tax 775.00 100.00 610.00 2,025.00 1,420.00
- Deferred Tax 245.03 392.10 272.44 1,631.76 486.74
- Earlier Years - - -
- MAT Credit Entitlement - - (195.00) - (1,000.00)
Net Tax 1,020.03 492.10 687.44 3,656.76 906.74
11 |Net Profit/(Loss) from ordinary activities after tax (9+10) 2,908.85 589.93 2,380.29 6,164.77 6,1562.03
12 |Net Profit/(Loss) attributable to :
- Shareholders of the Company 2,908.85 589.93 2,380.29 6,164.77 6,152.03
- Non-controlling interest - - - -
13 |Total other comprehensive income, net of income tax - - - - -
14 | Total comprehensive income for the period (11+13) 2,908.85 589.93 2,380.29 6,164.77 6,152.03
15 [Net Profit/(Loss) attributable to :
- Shareholders of the Company 2,908.85 589.93 2,380.29 6,164.77 6,152.03
- Non-controlling interest - - - - —
16 |Paid-up equity share capital (Face value:¥2/-per share) 3,571.51 3,571.51 1,785.75 3,571.51 1,785.75
17 |Reserve excluding Revaluation Reserves as per
Balance Sheet of previous accounting year
18 |Earnings per Share (of ¥2/-each)[not annualised)
(a) Basic 1.63 0.33 1.33 3.45 345
(b) Diluted 1.63 0.33 1.33 3.45 345
(Calculated on net profit for the period attributable to
Shareholders of the Company)
1/\_/\ Contd...2.
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STANDALONE UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER/ NINE MONTHS ENDED

DECEMBER 31, 2016

% in lakhs
Standalone
l\% Particulars Quarter ended Period ended
31,12.2016 | 30.09.2016 31.12.2015 | 31.12.2016 | 31.12.2015
(UNAUDITED) (Note 1)  [UNAUDITED| (Note 1)
1 |Segment Revenue
(Inclusive of excise duty from each segment)
a) Ferro Alloys 18,096.79 14,695.60 12,391.36 [ 44,089.59 | 33,845.08
b) Power 11,764.90 11,467 43 16,590.17 36,461.59 | 4282413
¢) Sugar 463277 3,634.14 2.874.75 11,806.21 8,330.12
d) Others - - - - &
e) Unallocated - - - - -
Total 34,494.46 29,797.17 30,856.28 92,357.39 | 84,999.33
Less: Inter Segment Revenue 8,927.52 7,521.70 5,758.50 23,009.69 | 14,549.67
Net Sales/Income from Operations 25,566.94 2227547 25,097.78 69,347.70 | 70,449.66
2 |Segment Results (Profit)(+)/Loss (-) before Tax
and Finance charges from each segment)
a) Ferro Alloys 1,362.85 (955.96) (2,147.12) 567.67 | (5.866.15)
b) Power 321378 2494 49 6,075.47 10,813.80 | 15,326.15
¢) Sugar 428.15 551,22 (120.98) 183117 (570.69)
d) Others (13.24) (5.88) (15.26) (29.73) (49.06)
e) Unallocated - - - - -
Total 5,011.54 2,083.87 3,792.11 13,182.91 8,840.25
Less: i) Finance charges 1,066.18 992.78 713.39 3,356.13 1,810.90
ii) Other Un-allocable Expenditure net off 27.00 i i 27.00 -
Add: Un-allocable income 10.52 (9.06) (10.99) 21.75 29.42
Total Profit before Tax 3,928.88 1,082.03 3,067.73 9,821.53 7,058.77
3 |Segment Assets
a) Ferro Alloys 30,682.30 26,109.33 44,139.98 30,682.30 | 44,139.98
b) Power 80,275.02 88,218.63 89,846.39 80,275.02 | 89,846.39
¢) Sugar 14,063.09 12,938.80 13,030.23 14,063.09 | 13,030.23
d) Others 113.31 113.93 107.75 113.31 107.75
e) Unallocated 191,290.31 | 196,239.05 186,712.62 | 191,290.31 | 186,712.62
Total 316,424.03 | 323,619.74 333,836.97 | 316,424.03 | 333,836.97
4 [Segment Liabilities)
a) Ferro Alloys 6,406.34 7,266.08 10,123.35 6,406.34 | 10,123.35
b) Power 6,525.83 10,221.47 10,381.56 6,525.83 | 10,3681.56
¢) Sugar 4,695.92 4,086.07 4,892.84 469592 | 4,892.84
d) Others 8.15 8.78 6.82 8.15 6.82
¢) Unallocated 2021245 | 36370.85 | 4892018 | 3021245 | 48920.18
Total 47,848.69 57,953.25 74,324.75 47,848.69 | 7432475
Contd...3.
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Notes:

1 Figures for the quarter and nine months ended 31st December, 2015 prepared under IndAS are not subjected to Limited Review.

2 The Company has presented, its standalone financial results under Indian Accounting Standards ("Ind AS") and accordingly these financial results have
been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 - Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.
Financial results for the comparative previous period have also been presented in accordance with the recognition and measurement principles of Ind AS

34,

3 Reconciliation between standalone financial resuits, as previously reported (referred to as "previous GAAP') and Ind AS for the quarter and nine months

ended December 31, 2015 and previous year ended March 31, 2016 are as under:

Impact due to Ind AS

Profit Reconciliation

Quarter ended Nine months ended
31.12.2015 31.12.2015
Net profit as per previous GAAP 2,126.30 5,357.51
Interest income on Employee Welfare Trust at fair value 36.57 109.72
Guarantee commission at fair value 180.75 580.58
Change in fair value of investments (31.09) (11.92)
Amortisation on Intangible assets 11.87 35.60
Interest on loans at fair value (EIR) 136.56 114.54
Employee loans, retention deposits at fair value 3.01 6.49
Security deposits at fair value (0.53) {0.19)
Others (0.05) (1.25)
Income taxes - Deferred tax on above (82.10) (39.05)
Net profit as per Ind AS 2,380.29 6,152.03
Other comprehensive income E =
Total comprehensive income under Ind AS 2,380.29 6,152.03

4 The above unaudited Standalone financial results and its release, as reviewed by the Audit Committee of the Board, were approved and taken on record by

the Board of Directors at its meeting held on 30th January, 2017.

5 The Company allottea on September 7, .2016 Bonus Shares in the ratio of 1:1, i.e., one bonus equity share of Rs.2/-each for every equity share of Rs.2/-
each held. Consequently with effect from September 7, 2016, the Paid-up Equity Share Capital of the Company stands increased to 17,85,75,482 Equity
Shares of Rs.2/-each aggregating to Rs.35,71,50,964/- from 8,92,87,741 Equity Shares of Rs.2/-each aggregating to Rs.17,85,75,482/-,

Hyderabad
January 30, 2017

for Nava Bharat Ventures Limited

!
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NAVA BHARAT VENTURES LIMITED

Regd.Office: 6-3-1109/1, 'Nava Bharat Chambers', Raj Bhavan Road, Hyderabad - 500 082

Corporate Identity Number:L27101TG1972PLC001549; Tel.Nos.040-23403501/23403540; Fax No.040-23403013
E-mail |.D: secretarial@nbv.in; Website:nbventures.com

CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED DECEMBER 31, 2016

Z in lakhs
sl Consolidated
N, Particulars Quarter ended Period Ended
31.12.2016 | 30.09.2016 | 31.12.2015 [ 31.12.2016 31.12.2015
(UNAUDITED) (Note 1) | (UNAUDITED) (Note 1)
1 |Income from Operations
(a) Net Sales/Income from Operations (inclusive of excise duty) 35,382.36 31,764.28 |  40,611.31 99,293.41 116,738.87
(b) Other Operating Income - : . " .
Total Income from Operations (inclusive of excise duty) 36,382.36 31,764.28 |  40,611.31 99,293.41 116,738.87
2 |Expenses
(a) Cost of Materials consumed 18,387.75 12,828.92 | 16,749.94 45,609.13 56,766.25
{b) Purchase of stock-in-trade 127.61 72.95 32.69 268.67 278.54
(c} Changes in inventories of finished goods,
work-in-progress and stock-in-trade 242.74 3,603.63 3,465.97 4,227.06 457143
(d) Other direct expenses 3,135.99 2,943.67 3,150.12 8,740.36 8,676.78
(e) Employee benefits expense 3,741.95 2,576.60 2,606.95 9,097 44 7,619.62
(f) Depreciation and amortisation expense 1,832.45 2,229.55 1,993.25 6,303.98 5,903.20
(g) Other expenses 6,816.52 7,426.99 4,236.08 19,304.26 13,314.07
Total Expenses (a to g) 34,285.01 31,682.31 | 32,235.00 93,550.90 97,129.89
3 |Profit from operations before other income, finance costs
and exceptional items (1-2) 1,097.35 8197  8376.31 574251 19,608,98
4 |Other Income:
a) Gain/(loss) of foreign exchange transactions 1,121.93 (747.50) (100.66) 1,507.01 585.25
b) Others 2,460.78 1,498.10 2,000.50 6,398.42 5,781.25
5 |Profit from ordinary activities before finance costs
and exceptional items (3+4) 4,680.06 832,57 | 10,276.15 13,647.94 25,975.48
6 |Finance Costs 1,737.42 2,011.07 1,820.39 6,584.88 5,625.56
7 |Profit/(Loss) from ordinary activities after finance
costs but before exceptional items (5+6) 2,942 64 (1,178.50) 8,455.76 7,063.06 20,349.92
8 |Exceptional Item - Income/(Expenditure) 638.95 2,261.17 - 2,900.12 -
9 |Profit/(Loss) from ordinary activities before tax (7+8) 3,581.59 1,082.67 8,455.76 9,963.18 20,349.92
10 [Tax expense
- Current Tax 957.45 (176.29)]  1,887.93 2,398.16 4,566.54
- Deferred Tax 196.37 430.95 275.97 1,641.28 521.48
- Earlier Years - - - . .
- MAT Credit Entitlement (71.28) 20278 | (1,355.83) (121.28) (3,639.33)
Net Tax 1,082.54 457 44 808.07 3,918.16 1,448.69
11 |Net Profit/(Loss) from ordinary activities after tax (9+10) 2,499.05 625.23 7,647.69 6,045.02 18,901.23
12 |Net Profit/(Loss) attributable to :
- Shareholders of the Company 2,333.24 593,56 7,585.17 5,904.21 1842542
- Non-controlling interest 165.81 31.67 62.52 140.81 475.81
13 |Total other comprehensive income, net of income tax 1,492.76 (2,604.04) 1,743.17 2,614.82 2,687.29
14 |Total comprehensive income for the period (11£13) 3,991.81 (1,978.81) 9,390.86 8,659.84 21,588.52
15 |Net Profit/(Loss) attributable to :
- Shareholders of the Company 3,964.76 (1,863.35)  9,100.40 8,456.67 22,020.61
- Non-controlling interest 27.06 (115.46) 290.46 203.17 (432.09)
16 |Paid-up equity share capital (Face value:X2/-per share) 3,571.51 3,571.51 1,785.75 3,671.51 1,785.76
17 |Reserve excluding Revaluation Reserves as per
Balance Sheet of previous accounting year E Z - - -
18 |Earnings per Share (of ¥2/-each)[not annualised]
(a) Basic 1.31 0.33 425 3.3 10.32
(b) Diluted 1.31 0.33 4.25 3.3 10.32
(Calculated on net profit for the period attributable to
Shareholders of the Company)
\ Contd...2.
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CONSOLIDATED UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER/ NINE MONTHS ENDED

DECEMBER 31, 2016

Zin lakhs
Consolidated
NS(: Particulars Quarter ended Period ended
' 31.12.2016 | 30.09.2016 | 31.12.2015 | 31.12.2016 | 31.12.2015
(UNAUDITED) (Note 1) [UNAUDITED]| (Note 1)
1 |Segment Revenue
(Inclusive of excise duty from each segment)
a) Ferro Alloys 18,148.30 1469119 | 1242327 | 4415476 | 33,932.95
b) Power 18,456.15 17,971.67 | 29,340.97 59,385.71 |  82,295.53
¢) Sugar 4,628.43 3,639.94 2,789.09 |  11,810.56 8,269.54
d) Others 3,076.99 2,983.28 1,831.46 6,952.07 6,805.51
e) Unallocated - - - - -
Total 44,309.87 39,285.98 | 46,384.79 | 122,303.10 | 131,303.53
Less: Inter Segment Revenue 8,927.51 7,521.70 577348 | 23,00069 | 14,564.66
Net Sales/Income from Operations 3538236 |  31,764.28 | 40,611.31| 9929341 | 116,738.87
2 |Segment Results (Profit)(+)/Loss (-) before Tax
and Finance charges from each segment)
a) Ferro Alloys 735.80 (308.90)|  (2.015.39) 567.67 [ (5,866.15)
b) Power 3,463.03 2,496.62 9,781.17 13,238.15| 30,883.36
¢) Sugar 428.15 551.21 (120.98) 1,831.17 (570.69)
d) Others 708.51 363.87 2,642.34 916.32 1,499.54
e) Unallocated - - - - -
Total 5,335.49 3,102.80 | 10,287.14 16,553.31 | 25,946.06
Less: i) Finance charges 1,737.42 2,011.07 1,820.39 6,584.88 5,625.56
i) Other Un-allocable Expenditure net off 27.00 - - 27.00 -
Add: Un-allocable income 10.52 _(9.06) (10.99) 21.75 29.42
Total Profit before Tax 3,581.59 1,082.67 8,455.76 9,963.18 | 20,349.92
3 |Segment Assets
a) Ferro Alloys 30,682.30 26,101.88 | 44,139.98 30,682.30 | 44,139.98
b) Power 566,498.36 | 500,948.98 | 473,417.87 | 566,4988.36 | 473,417.87
¢) Sugar 14,063.09 12,038.80 | 13,030.23 14,063.09 |  13,030.23
d) Others 113.31 113.93 107.75 113.31 107.75
e) Unallocated 276,457.64 | 271,631.20 | 198,338.73 | 276,457.64 | 198,338.73
Total 88781470 | 820,734.79 | 729,034.56 | 887,814.70 | 729,034.56
4 |Segment Liabilities)
a) Ferro Alloys 6,406.34 7.266.08 | 10,123.35 6,406.34 |  10,123.35
b) Power 472,046.00 | 416,505.87 | 320,371.10 [ 472,046.09 | 320,371.10
c) Sugar 4,695.92 4,086.07 4,892.84 4,695.92 4,892.84
d) Others 8.15 8.78 6.62 8.15 6.82
€) Unallocated 47,862.95 | 4049160 | 5457844 | 47,862.95)| 54578.44
Total 531,019.45 | 468,448.40 | 389,972.55 | 531,019.45 | 389,972.55
Contd...3.
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Notes:

1

Figures for the quarter and nine months ended 31st December, 2015 prepared under IndAS are not subjected to Limited Review.

The Company has presented, its standalone financial results under Indian Accounting Standards (“Ind AS") and accordingly these financial results have
been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 - Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.
Financial results for the comparative previous period have also been presented in accordance with the recognition and measurement principles of Ind AS
M.

The above unaudited Consolidated financial results and its release, as reviewed by the Audit Committee of the Board, were approved and taken on record
by the Board of Directors at its meeting held on 30th January, 2017.

The unaudited financial results of some of the subsidiaries have not been subjected to review by the auditors and the unaudited financial results for the
quarter ended December 31, 2016 of these entities have been compiled by the Management. These subsidiaries account for 25.30% of total income from
operations (net) for the quarter ended December 31, 2016.

The consolidated financial results for the corresponding quarter/ nine months ended 31st December, 2015 are based on the information compiled by the
management after making necessary adjustments in accordance with Ind AS and have not been subjected to any review or audit by the auditors.

Exceptional income (refer to item no.8) relates to gain on partial sale of equity of the Singapore subsidiary in the Laos project effected during the period
31st December, 2016.

The Company allotted on 7th September, 2016 Bonus Shares in the ratio of 1:1, i.e., one bonus equity share of Rs.2/-each for every equity share of Rs.2/-
each. Consequently with effect from 7th September, 2016, the Paid-up Equity Share Capital of the Company stands increased to 17,85,75,482 Equity
Shares of Rs.2/-each aggregating to Rs.35,71,50,964/- from 8,92,87,741 Equity Shares of Rs.2/-each aggregating to Rs.17,85,75,482/-.

for Naya Bharat Ventures Limited

Hyderabad
January 30, 2017

CHAIRMAN
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM FINANCIAL RESULTS

To The Board of Directors of NAVA BHARAT VENTURES LIMITED.

1.  We have reviewed the accompanying statement of Standalone unaudited financial results of NAVA
BHARAT VENTURES LIMITED, Nava Bharat Chambers, 6-3-1109/1, Raj Bhavan Road, Hyderabad —
500 082, A.P, (“the Company”) for the quarter and Nine months ended December 31, 2016 ("the
Statement") being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/CMD/15/2015 dated 30th November, 2015 and CIR/CFD/FAC/62/2016 dated 5th July,
2016. This Statement which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

j, We conducted our review of the Statement, in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review is limited primarily to inquiries of the
Holding Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Page 1 of 2
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3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards (Ind AS) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
CIR/CFD/CMD/15/2015 dated 30th November, 2015 and CIR

2016, including the manner in which it is to be disclo

read with Circular No.
dated 5th July,
ed, or that it ¢ 1S any material

misstatement.

for BRAHMAYYA & Co.,
Chartered Accountants

Place :Hyderabad
Date  :January 30,

Membership Number: 025211
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED INTERIM FINANCIAL
RESULTS

To The Board of Directors of NAVA BHARAT VENTURES LIMITED.

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of
NAVA BHARAT VENTURES LIMITED, Nava Bharat Chambers, 6-3-1109/1, Raj Bhavan Road,
Hyderabad — 500 082, A.P, (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as "the Group") for the quarter and nine months ended
December 31, 2016 ("the Statement") being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/CMD/15/2015 dated 30th November, 2015 and
CIR/CFD/FAC/62/2016 dated 5th July, 2016. This Statement which is the responsibility of the
Holding Company's Management and has been approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

2. We conducted our review of the Statement, in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review is limited primarily to inquiries of the
Holding Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. 7O
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3. The consolidated financial results for the corresponding quarter and nine months ended December
31, 2015 are based on the information compiled by the management after making necessary
adjustments in accordance with Ind AS and have not been subject to any review by the auditors and
accordingly, we do not express any conclusion on the results in the Statement for the quarter and
nine months ended December 31, 2015.

4. We did not review the interim financial results of some of the subsidiaries, included in the
consolidated financial results, whose interim financial results reflect total revenues of Rs. 8,950.65
Lakhs and Rs. 20,850.12 Lakhs respectively for the quarter and nine months ended December 31,
2016 and total comprehensive income of Rs. 657.18 Lakhs and R Lakhs respectively for
the quarter and nine months ended December 31, 2016 as co :

uarterly financial

5. Based on our review conducted as stated above, and read'with our observations in paragraphs 3
e accompanying

Requirements) Regulations, 20 read with Circular No. CIR/CFD/CMD/15/2015 dated 30th
November, 2015 and CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it
is to be disclosed, or that it conta |
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