
From,
1) PAVAN KAVAD

Add: No.1, Manonmani Ammal Street,

Near Aysha Hospital, Kilpauk, Chennai -

2) USHA KAVAD
Add: No.1, Manonmani Ammal Street,

Near Aysha Hospital, Kilpauk, Chennai -

3) ASHOK KAVAD HUF
Add: No.1; Manonmani Ammal Street,

Near Aysha Hospital, Kilpauk, Chennai -

Date: January 05,2017

To,

BSE Limited
lst Floor, P.J.Towers,

Dalal Street,

Murnbai - 400 001

Ref: Prirhvi Exchange India Limited (CIN: 30006TN1995PLC031931) (Fonnerly known as

Prithvi Softech Limited)

BSE Scrip Code:53l688

Sub: Intimation u/r 10(5) of SEBI (SAST) Regulations, 201 1 for Inter-se transfer of Shares

Dear Sir

With reference to the above, please find enclosed herewith a disclosure pursuant to the

requirement of Regulation 10(5) of SEBI (SAST) Regulations, 2071 for Inter-se Transfer of
Shares pursuant to Regulation l0(1)(a)(ii) of SEBi(SAST) Regulations, 2011 alongwith

annexures.

Please take on the records and acknowledge the same.

Thanking you,

10.

10.

10.

For and on behalf of Ashok Kavad HUF

Pavan Kavad
(Acquirer)

Usha Kavad

(Acquirer)(Acquirer)

Encl: a/a

(Ashok Kavad -



Disclosure under Regulation 10(5)-Intimation to Stock Exchange in respect of acquisition under Regulation 10(1)(a) of SEBI
(Substantial Acquisition of Shares nnd Takeovers) Regulations, 2011

l Name of the Target Con.rpany

Prithvi Exchange (lndia) Limited (Formerly known as Prithvi Softech

Limited)
CIN:L30006TN1 995PLC03 1 93 1

1 Name of Acquirer(s)

[. Pavan Kumar Kavad
2. Usha l(avad

3. Ashok l(avad HUF

J

\\'hethcr the AcqLrirer(s) is /are prolnoters of the TC prior to
the tlansaction. If not, nature of relationship or association

lvith the TC or its plomoters

Yes, the acquirer(s) are the Promoter of the Talget Cornpany prior to

transaction.

4 Details olthe proposed acqr,risition

a.
Narne of the person(s) from whom shares are to be

acq ni red

l. Ashok Kun.rar Kavad

2. I(alpesh Iiurlar j{avad

b. Proposed date of Acquisition Tlrursday, January 12. 2017

Number of shares to be acquired from each person

mentioned in 4(a) above

18.00,000 Equity Shares of Face Value of Rs.10/- each frorn Ashok
Kumar Kavad to Pavan Kumar Kavad,
50,000 Equity Shares of Face Value of Rs. 10i- each fron Ashok Kunrar
Kavad to Usha Kavad,
6,94,842 Equity Shares of Face Value of Rs. 10/- each from Ashok
Kurnar Kavad to Ashok Kavad HUF,
1 ,57 ,320 Equity Shares of Face Value of Rs. 10/- each frorn Kalpesh

Kumar l(avad to Pavan Iiumar Kavad.

d. Total shares to be acquired as %o ofshare capital ofTC 49.13o/n

Price at which shares are proposed to be acquired Nil(cift)

t' Rationale, ifany, fbr the proposed transfer Inter-se Transfer of Shares amongst promoters by way of gifi

Relevant sub-clause of regulation 10(lXa) under which the

acquirer is exeurpted fiom making open offer
Regulation 10(l)(a)(ii) of SEBI(SAST) RegLrlations, 201 I

5

If-. fi'equently traded, volr"rme rveighted average market price

fbr a period of 60 trading days preceding the date of issuanct

of this notice as traded on the stock exchange u,here the

r.na.rimurn volume of trading in the shales of the TC are

lecordecl during such period.

Rs. 26.89

7
rf in-freqLrently traded, the price as determined in ternrs o"

claLrse (e) of sub-regulation (2) of Regulation 8.
Not Applicable

8

Declaration by the acquiler, that the acquisition price woulc

not be higher by more lhan 25o/o of the price compr-rted it'

point 6 or point 7 as applicable

There is no consideration since it is a gift to me from Ashok Kunar
Kavad and Kalpesh Kumar liavad and therefore We, hereby declare that

tlre acquisition price would not be higher by 25% of the price computed

in Point ti above.



We l.rereb; declare that the transferor and transferee have complied

lduring : y.u., prior to the date of proposecl acquisition)/ will compl'v

*i,ft,t applicatle disclosure requirenrents in Chapter V of the

Takeover Regulations, 20 1 I (corresponding prol'isions of the repealed

Takeover Regulations 1997)

da1

the transferor and

transfereehavecor.rrplied(during3yearspriortothedateof

;;;;;;.J acquisition)/ will complv with applicable disclosttre

i.quir.nl.ntt in Chapter V of the Takeover Regulations'

ll0illcorresponcling provisions of the repealed Takeover

lo ^.,r^ri^,," IoO?r

r)

ii. The aforesaid disclosures made during previous 3 years

prior to the date of proposed acquisition to be fulnished'

Declaration by the acquirer that all the conditions specifled

uncler regulation l0(1)(a) with respect to exemptions has been

duly comPlied with'

fhe req*isite disclosures maqe outrtrg ptsvruur J res\e

ifproposed acquisition are enclosed herewith (Enclosed as Annexure

t0

We herebY dec

10(1)(a) with
Lre that all the conditions specified under regulatiou

xpect to exemptions has been duly complied with'

After the ProPosed transactionBefor the proPosed

transactionlt ihareholcling details

No. of
shares/voting

rights

7o rv'r't total
share caPital

of TC

No. of
shares/voting

rights

%o w.r.t tolal
share caPital of

TC

(a) Acquirer(s) and PAC(s)

Pavatt Ktturar Kavad

Ashok Kavad HUF

36.15"h
30720 056% I 988040

286695 5.21o/o 981 537 17.8s%

937345 17.04Vo c)R7345 17 .950

Usha Kavad

fnltnrtirolrt (AI
71.95%

I 254760 22.81% 39s6922
A('.(lulr(rlJl 'ttttt 

t ^\ \r' ' ""---'- '

Seller (s)

Ashok Kumar Kavad

halpesh Ktrrnat Kavad

fS"U"fl C"il"tN
<,n--^-^+^, llrnrrn

(b) 0 0 00%
2s44842 46.270/o

0.00%
157320 2.86Yo 0

27021 62 46.27% 0 0.00%,

3956922 "7 l -95o/o
3956922 '71 .95,J/0

I OtAl r

For tncl on behalf of Ashok Kavad HUF

Usha Kavad

(Acquirer)

Dntc:
Plnce:

ThursdaY, Januarl 05, 2017

Chennai

.......-'.......'..w

Pavan Kumar Kavad
(Ashok Kumar Kava

(Actluirer)














