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NGST & Associates
Chartered Accountants

The Board of Directors,
MANGALAM ORGANICS LIMITED
MUMBAT - 400 021

Sub: "Review Report" for the quarter and period ended on 3,lst December 2016.

We have revrewed the accompanying statement of Lrnaudited financial results of M/S. MANGALAM
ORGANICS LIMITED for the quarter and nine months ended on 31'r December 2O'16, being subrnitted
by the company pursuant to the requirement of clause 4'1 of the Listing Agreement with the Stock
Exchanges which has been approved by the Board of Direciors. This statement is the responsibility of
the Company's l,,lanagement and has been approved by ihe Board of Directors / Commlttee of Board of
Directors. Our responsibility is to issue a report on these financ al statements based on our review.

We conducted our review tn accordance with the Standard on Review Enqagemeni (SRE) 2410,
Review of lnterim Financial lnformation Performed by lndependent Auditor of ine gntity' issued by the
lnstitute of Chartered Accountanls of lndia- This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of Material misstatement.
A review js limited primarlly to inqulries of company personnel & analy,tical procedures applied to
financal data and thus provide less assurance than an audit_ We have not performed an audit and
acco,di.lgly. we do nol exp.ess an aLdit opinion.

Based on our review conducted as above, except that:

a) Compliance of the Accounting Standard-'l5 on Employee Benefits will bedoneattheyear
end.

b) Compliance of the Accounting Standard-2g regarding disclosure on provisions,
Contingent Liabilities and Contingent Assets will be done at the year end-

Nothing has come to our notice that causes us to believe that the accompanylng statement of
unaudited financial results prepared in accordance with Accounting Standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Place: Mumbai
Date: January 28,2017

For: NGST & Associales
Charlered Accountants

Firm Reg. No. - 135159W
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{BhE6;dra candhi}

(Partner)
(Membership No. 122296)
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