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30" January, 2017

The Listing Department The Listing Departmént

Bombay Stock Exchange Limited The National S Exchange of India Limited
Phiroze Jeejeebhoy Towers, a,

Dalal Street, rla Complex,

Mumbai— 400001

Sub: Unaudited Financial Results for the Quarter ended 31% December, 2016 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed the Unaudited Financial Results along with Limited Review Report for the
quarter ended 31% December, 2016 duly considered and approved by the Board of Directors of the
Company at their meeting held on Monday, 30" January, 2017.

Kindly take the same on record.

Thanking you,

Yours truly,
For PPAP Automotive Limited

%“g

Sonia Bhandayi
Company Secretary

Registered Office: 54, Okhla Industrial Estate, Phase-111, New Delhi-110020
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8/12, KALKAJI EXTENSION
NEW DELHI - 110019

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
PPAP AUTOMOTIVE LIMITED

We have reviewed the accompanying statement of un-audited standalone financial
results of M/s PPAP Automotive Limited, 54, Okhla Industrial Estate, Phase - lll, New
Delhi for the quarter and period ended 31* December, 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For O.P. BAGLA & CO.
CHARTERED ACCOUNTANTS

A=

(ATUL BAGLA)
PLACE: NOIDA PARTNER
DATED : 30.01.2017 e M.No. 091885
Firm Regn. No. 000018N




PPAP AUTOMOTIVE LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER ,2016

Rs. in lacs
Quarter Quarter Quarter Nine months Nine months
. Year ended
Particulars ended ended ended ended ended 31.03.2016
31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from operations
(a) Sales/income from operations (Gross) 9,444.71 9,190.08 8,023.78 27,712.46 25,197.03 34,659.90
Less: Excise duty 1,042.15 1,024.63 891.53 3,079.00 2,796.45 4,585.37
(b) Other operating income 20.90 31.67 45.64 86.15 167.92 200.70
Total income from operations (net) 8,423.46 8,197.12 7,177.89 24,719.61 22,568.50 30,275.23
2 |Expenses. ‘
(a) Cost of materials consumed 4,322.37 4,123.38 3,716.80 12,829.08 12,155.03 16,071.45
(b) Purchases of stock-in-trade - < - - “ %
(c) Changes in inventories of finished goods, work-in-progress (113.43) 72.48 6.66 (44.77) (153.02) (41.26)
and stock-in-trade ‘
(d) Employee benefits expense 1,309.00 1,301.08 1,191.73 3,868.13 3,436.93 4,704.35
(e) Depreciation and amortisation expense 616.60 600.34 575.56 1,816.87 1,720.85 2,275.91
(f) Other expenses 1,306.66 1,191.64 1,058.00 3,669.00 3,228.72 4,334.45
Total expenses 7,441.20 7,288.92 6,548.75 22,138.31 20,388.51 27,344.90
3 |Profit / (Loss) from operations before other income, finance 982.26 908.20 629.14 2,581.30 2,179.99 2,930.33
costs and exceptional items (1-2)
4  |Other income 111.84 39.57 25.08 159.17 66.23 130.35
5 |Profit / (Loss) from ordinary activities before finance costs and 1,094.10 947.77 654.22 2,740.47 2,246.22 3,060.68
exceptional items (3 + 4)
6 |Finance costs 135.40 142.55 168.67 442.34 608.19 784.01
7 |Profit / (Loss) from ordinary activities after finance costs but 958.70 805.22 485.55 2,298.13 1,638.03 2,276.67
before exceptional items (5 - 6)
8 |Exceptional items - - - - - -
9 |Profit /(Loss) from ordinary activities before tax (7+8) 958.70 805.22 485.55 2,298.13 1,638.03 2,276.67
10 |Tax expense 325.56 278.20 134.15 781.47 534.34 749.46
11 [Net Profit / (Loss) from ordinary activities after tax (9 - 10) 633.14 527.02 351.40 1,516.66 1,103.69 1,527.21
12 |Extraordinary items - - - - - -
13 [Net Profit / (Loss) for the period (11 - 12) 633.14 527.02 351.40 1,516.66 1,103.69 1,527.21
14 |Net Profit / (Loss) after taxes 633.14 527.02 351.40 1,516.66 1,103.69 1,527.21
15 |Paid-up equity share capital (Face Value of Rs. 10 per share) 1,400.00 1,400.00 1,400.00 1,400.00 1,400.00 1,400.00
16 |Reserve excluding Revaluation Reserves as per balance sheet of - - - - - 18,452.46
previous accounting year
17.i |Earnings per share (before extraordinary items) (Face value of Rs. 10/- each).* (not annualised)
(a) Basic *4,52 *3.76 *2.51 *10.83 *7.88 10.91
(b) Diluted *4.52 *3.76 *2.51 *10.83 *7.88 10.91
17.ii |Earnings per share (after extraordinary items) (Face value of Rs. 10/- each).* (not annualised)
(a) Basic *4.52 *3.76 *2.51 *10.83 *7.88 10.91
(b) Diluted *4.52 *3.76 *2.51 *10.83 *7.88 10.91
Notes :-
1 |The above Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held
on 30th January, 2017.
2 |The Statutory Auditors have concluded 'Limited Review' of the Unaudited Financial Results for the quarter and nine months ended 31st December, 2016.
3 |Manufacturing of automotive components is the company’s only business segment and domestic operations is the only significant geographical segment and
hence disclosure of segment wise information is not applicable under Accounting Standard 17 — “Segment Reporting”.
4 |The figures have been regrouped /rearranged wherever required for the purpose of comparison.

For PPAP AUTOMOTIVE LIMITED

A‘?"‘_y-’\-——-

Ajay Kumar Jain
(Chairman & Managing Director)

Place :
Date :

Noida
30.01.2017




