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Land acquisition for SEZs: SC
seeks reply from Centre, 7 states

fe Bureau
New Delhi,Jan9

HE Supreme Court on

I Monday sought re-
sponse from the Cen-

tre and seven states on a PIL
seeking compensation and
return of the unused land,
which was acquired for set-
ting up Special Economic
Zones (SEZs), to farmers. It
has also sought a CBI probe
into all the alleged instances

of “misuse” of SEZ land for
other use including real
estate.

SEZ Farmers Protection
Welfare Associations, an
NGO, claimed that between
2010 and 2015, several state
governments had notified a
total of 4842.38 hectare of
land as SEZ land, and out of
that the companies have
utilised only 362.25 hectare
for SEZ.

The benchled by chief jus-
ticeJSKheharasked themin-
istry of commerceand indus-
try and the seven states
-Telangana, Andhra
Pradesh, Maharashtra,
Tamil Nadu, Karnataka,
Punjab and West Bengal —to
file their reply in four weeks
totheplearaised by the NGO.

Whilestatingthattheland
was acquired for setting up
SEZsby thestates, itsaid that
most of the land is lying un-
used and even some corpo-
rateshaveeithertakenheavy
loans from banks or have di-
verted the land to other uses
likereal estate.

Quoting a government
committeeonlandreforms, it
said that more than 2.1 mil-
lion hactare of agricultural
land has been transferred for
non-agricultural purposes
during 1990-2003, the NGO
said.

Senior counsel Colin Gon-
salves, on behalf of the NGO,
saidthecompanies havevery
often borrowed from banks
by mortgaging these lands
and have raised more than

the Rajya Sabha that as high
as 40% of the total land ac-
quired for SEZ across 20
statesof thecountryremains
unutilised up to March 13,
2015. “In a written reply to a

According to SEZ Farmers Protection
Welfare Associations, between 2010 and
2015 several state governments had notified
a total of 4842.38 hectare of land as SEZ
land, and out of that companies have
utilised only 362.25 hectare for SEZs

36,000 crore. Even a CAG re-
port in 2014 found that of the
50 SEZs that were approved
for the state, only 15 are oper-
ational, six have been denoti-
fiedandasmanyas29arestill
to start commercial activi-
ties, hesaid.

The senior counsel fur-
ther told the bench that the
government has admitted in

Rajya Sabha question, Nir-
mala Sitharaman, minister
of statefor commerce and in-
dustry (Independent Charge)
had provided figures on the
unutilised land in various
states. She said that in four
states— Nagaland, Manipur,
Goa and Jharkhand — 100%
of the SEZ land acquired re-
mains unutilised, while in

seven out of 20 states 50% of
thetotalland acquired under
SEZ remains unutilised.
Some of the states with high
ratio of unutilised SEZlands
include Chhattisgarh
(78.24%), Haryana (70.69%),
Rajasthan (82.31%), Uttar
Pradesh (63.24%),, Tamil
Nadu (53.08%), Punjab
(67.04%), Chandigarh
(59.60%),” the petition said.
The PIL further said that
more than 77% of notified

THE FINANCIAL EXPRESS

SC may stay proceedings in HCs on
pharma cos’ pleas against FDC ban

fe Bureau

New Delhi, Jan 9: The
Supreme Court on Monday
hinted at staying proceed-
ings in various high courts
onpetitionsfiled by pharma-
ceutical companies chal-
lenging the government’s
ban on hundreds of fixed
dose combinations (FDCs)
drugs.

A bench led by justice Di-
pak Mishra asked solicitor
general Ranjit Kumar to
clarify the government’s

SEZ land is concentrated in
fourstates— AndhraPradesh,
Gujarat, Maharashtra and
Tamil Nadu. These states
have acquired 35,415 hectare
of land out of 45,782 hectare
of total land acquired by the
20 states. Besides, the SEZ de-
velopers allowed to purchase
agriculture lands with the
support of local government
officials/police in various
states, it said.
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stand on whether it intends
tofile appeal against the De-
cember 1 judgment of the
Delhi High Court that
quashed a central govern-
ment order banning 344
fixed dose combinations of
drugs. It posted the matter
for hearing on January 30.

It asked Kumar to apprise
the court of the next date of
hearing as to whether the
government is planning to
file an appeal before the divi-
sion bench of the DelhiHigh
Court or the SC in view of

Results of Postal Ballot Voting

Clanfications on online sale of medicines soon: Nirmala

fe Bureau

New Delhi, Jan 9: The gov-
ernment will soon come out
with clarificationsonthesale
of medicines online, acced-
ing to requests of start-ups
seekingalegalframeworkfor
e-pharmacy business.

ANNUAL GUJARAT
REVIEW

A RED initiative appears
in today’s edition of

The Financial Express.
This magazine is an
initiative of the marketing
solutions team of The
Indian Express Group and
contains content paid for
by advertisers. The

“The ministry of healthis
working on clarifications on
thisissue,” commerceand in-
dustry minister Nirmala
Sitharaman said on Monday.
The Drugs and Cosmetics
Act—whichregulatestheim-
port, manufacturing, distrib-
ution and sale of drugs and

cosmetics in the country
— doesn’t explicitly disal-
low the sale of medicines
online with a valid pre-
scription, although more
clarity is required on this
issue, some analysts have
said.

E-pharmacy players, in
recent months, have come
under attack from off-line
chemist stores that allege
that the former are violat-
ing foreign direct invest-

Off-line chemist stores
have also raised concerns
about the quality of drugs
sold by online players.

Already, the uncertainties
have hit some start-ups. Pha-
neesh Murthy-backed online
pharma  market place
Zigy.com hastrimmed opera-
tions substantially following
courtcasesbroughtby offline
chemists and druggists.

DIPP in talks on

start-up funding

The Department of Industri-
al Policy and Promotion
(DIPP) has initiated discus-
sions with certain financial
sector regulators like the IR-
DAIandthe PFRDA onallow-
ing insurance companies
like LIC as well as pension

hishek said.

The DIPP move follows
comments by various start-
ups that while large insur-
ance firms invest mainly in
risky assets like stocks, they
don’tfund start-ups.

DIPP calls meeting
of SIDBI, VCs

The DIPP has convened a
meeting on February 2 of
SIDBI, venture capitalists,
various incubators and ac-
celerators associated with
start-ups, Sitharaman said
after holding a comprehen-
sive meeting devoted to only
incubators that play a major
role in boosting the start-up
eco-system. SIDBI manages
the ‘fund of funds’ of 310,000
crore, which was part of the

Modi last year to help start-
ups. The fund is supposed to
invest in Sebi-registered Al-
ternative Investment Funds
which, in turn, will invest in
start-ups.

In the meeting with
Sitharaman, some incuba-
tors have pitched for ade-
guate tax incentives

DIPP for credit

guarantee fund

The DIPP has sought the ap-
proval of the expenditure fi-
nance committee of the fi-
nance ministry for settingup
a credit guarantee fund, Ab-
hishek said. The proposed
32,000-crore fund, a part of
the corpusmeantforthefund
of funds, will provide up to
80% risk cover for collateral-

Notice is hereby given that pursuant to section 110 of the Companies Act, 2013 read with Companies (Managemant and
Admindstration | Rules, 2014 and other applicable provisions §if any) to the shareholders and all other cencerned entities/
authorities that the Company has conducted Postal Ballot lincluding e-voting), for passing Spacial Resolution(s).

Based on the Scrutinizer’s Repart dated 7 January, 2017, issued by Mr. Sanjay Grover of Mis, Sanjay Grover & Associates,
Company Secretaries in Practice, the results of the Postal Ballot was declared on 8 January, 2017 at 3.30 pm at the

registered office of the company as follows:-

the single judge of the HC
quashingitsdecision.

While the government
had filed a petition seeking
transfer of all the cases
against its ban to the apex
court, the Delhi HC’s single
judge in the meantime pro-
nounced its order setting
aside the decision toban FD-
Cson the lack of mandatory
consultations with the Drug
Testing Advisory Board and
the Drug Consultative Com-
mittee, statutory require-
mentsunder Section 26A.
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Brief particulars of

Total | No.of Votes & %age |No. of Votes & %age

S5.No : : - f total of total votes
Special Resolution|s valid Votes|  OF totai voles :
P s - cast in favour cast agamst
No. of Yoage of No.ot | %age of
Votes Votes Votes Votes
1 Special Resolution under Section 180(1) {a) B;E#.T?.EEH% 6,54,13,886 | 99.9948 | 3,503 0.0054

Eaumies Private Limited,

e = S S ST = S

Private Placamant.

read with section 110, Section 188 and athar
appliczhle provisions, if any, of the Companies
Act, 2013, for Consent of the members to hive
off, sell, transfer, assign or otherwise dispose
off the Battery Division of the Company to
its whiolly owned subsidiary, Minda Storape

2 Special Reselution ender Section 23, 42, 62
{1lick and other apphceble provisions, if any,
of the Companies Act, 2013, to issue, offer
and alint securities of an aggregate amount
upto As. 500 Crores by way of a Public ar

e LR e s

16.54,17.381| 6.53.81.261

989801 | 26,130 | 0.0088

Therefore, the above resolution(s], a8 et out in the Notice dated 10 November, 2016 have been passed with requisite

magornty.

The Results of Postal Ballot has been displayed on the Notice Board af the Company, communicated ta the Stock Exchanges
and have also been uploaded on the website of the Company www.mindagroup.com alongwith the Scrutinizer's Report.

magazine should be read
as an advertisement.

ment (FDI) rules by offer-
ingdiscounts.

funds to invest in start-ups,
DIPP secretary Ramesh Ab-

package announced by
Prime Minister Narendra

free credit being given by
banksto start-ups.

Place: Delhi
Date:

09 January, 2017

Legal, Secretarial, Indirect Taxes & Company Secretary

By order of the Board of
Minda Industries Limited

W.C. Dhamija
Vice President - Group Accounts,
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GUJARAT 2017

Connecting India to the World | 8" Global Summit

™
10-13 Jan

GOVERNMENT OF GUIARAT

m m m NANUE =820k 4l  Mahatma Mandir, Gandhinagar, Guijarat.

global summit | A

ADVERTORIAL

The stage is set and the cameras are all
ready to roll on 9th January - 'Day 0' of
Vibrant Gujarat Global Summit 2017.

The stage is set and the cameras are all
ready to roll on "Day U' of Vibrant Gujarat
Global Summit 2017, Today, Shri
MNarendra Modi, Hon'ble Prime Minister
will lay the foundation stone and do
Bhoomi Poojan at Gandhinagar Railway
Station and mark the beginning of its

Gandhinagar Railway Station
with a 300-room hotel

redevelopment. Gandhinagar, the state
capital and also the center point for all key
worldwide exhibitions in Gujarat will soon
be remodeled into a state-of-the-art,
hi-tech railway station.

The Gandhinagar Railway Stalion
Integrated Development Company
Limited (GRSIDCL), a wholly owned
Governmenl company, has been
appointed as the nodal agency that will
make this dream project of the Hon'ble
Prime minister come alive. They are a
leading Central Public Sector
Undertaking (CPSU) known for their
building expertise and latest lechnology.
The Gandhinagar Railway Stalion
Integrated Development Company
Limited (GRSIDCL) will have 74% equity

contribution by Government of Gujarat
and 26% equity contribution by the Indian
Railway Station Development
Corporation Limited (IRSDCL).

Their main focus will be to redevelop
Gandhinagar Rallway Station and
construct a 300-room hotel as part of the
Railway Station and also connect it to the
Mahatma Mandir and Exhibition Center at
Helipad Ground. The approximate cost of
the combined project is estimated o be
INR 254 Crore.

This project will also fulfill a long pending
demand of a guality hotel in Gandhinagar
area that will cater o the needs of
business leaders, tounsts and corporates
who visit the state capital for work as well
as dunng global conventions like Vibrant
Gujarat,

Later in the evening, shri Narendra Modi,
the Hon'ble Prime Minister will inaugurate
the Globa! Trade Show at 1700 hrs, a
platform to enable delegates to connect
with one another. It will allow experts from
different industries and organizations,
sharing similar business interest, a
chance to network and stay connected
not throughout the summit but even aller
that, true to our theme of "Connecting
India to the world."

The Trade Show at the Exhibition Ground
in Gandhinagar will be open to delegates
from the 09th to 13th January 2017 and it
will be the country's largest exhibition
spread across a massive area of 1.25-
lakh sq. mt. This mega exhibition will be
housed in 14 domes and will have

axhibitors participating from across the
alobe and over more than 25 sectors:

The Vibrant Gujaral Global Trade Show
will be covering sectors as varied as
Automobile & Auto Component, Aero
Space & Defence, Biotechnology, Agro &
Food Processing, Chemicals &

SHOW

Bl o 21 | W Dy Herels oy b e

Automobile & Auto Componenis

Aerospace & Defence

Biotechnology

Agro & Food Processing

Chemicals & Petrochemicals

Electronics
Dil & Gas

Power & Renewable Energy

* 1.25 Lakh Sg. Mt, Exhibition Area
« 2 Milion + Visitors Expected

* 14 Domes

« 25+ Business Sectors

« Best in Class Infrastructure

Petrochemicals, Electronics, Oil & (Gas,
Power & Renewable Energy and Tourism
amongst many others

As has been the praclice in the pasl
special incentives will once again be
given to M5SMEs and women
entrepreneurs participating in the Global
Trade show. Some of the major

companiaes participating in the trade show
are Maruti Suzuki India Ltd., Reliance
Industries Lid., L&T, State Bank of India,
Apollo Hospital, Axis Bank, Suzion,
Essar, Shell Hazira LNG Pwvt. Ltd.,

UNICEF, Aditya Birla and Bombay Stock

Exchange among many others.
This day will also open the five-week long

MNobe! Prize Series Exhibition at Gujarat

Science City, by Shr Narendra Modi,
Hon'ble Prime Minister of India in the
presence of 9 Nobel Laureates, Shri Vijay
Rupani, Chief Minister of Gujarat and
other invitees. The Nobel Prize Series
Exhibition which will run for 5 weeks and
will observe a series of evenls including

MAJOR COMPANIES PARTICIPATING
IN THE GLOBAL TRADE SHOW

* Maruti Suzuki India Ltd.
«Reliance Industries Lid.
« State Bank of India

» Apollo Hospital

= Shell Hazira LNG Pvt. Lid,
=Bombay Stock Exchange
* UNICEF

«L&T

= Aditya Birla

»Suzlon

*Essar

seminars for school children, college
students, young entrepreneurs and
researchers. As a special attraction to the
event, science based movies will be
showcased at IMAX in Science City,
Ahmedabad on different themes like sky,
space, science, ocean, elc.

Dr. Venkatraman

Ramakrishnan

Nobel Prize in

Chemistry (2009)

Studies on the structure and
lunction af the rdhosome
S

A constellation
of Scientists
will grace the
event with their
presence

Dr. Ada Yonath
Nobel Prize in
Chemistry (2009)
Pioneering work on the
structure of ihe nbosome

Dr. Harold Varmus
Mobel Prize in Physiology
/Medicine (1989)
Discovery of the cellutar
origin of retroviral
ONCoQenss

Dr. Randy Schekman
Mobel Prize in Physiology/
Medicine (2013)
Groundbreaking work

on machinery regulating
vesicie frafiic

Dr. Richard Roberts
Nobel Prize in Physiology
/Medicine (1993)
Discovery of spiit genes

Dr. Serge Haroche
Mobel Prize in Physics
(2012)
Grovmd-breaking expedmental
methods that enable measuring
and manipulation of Individual
GuaAntm syslsms
EEs———————————

Dr. David Gross
Nobel Prize in

Physics (2004)
Biscovery of asymptotic
freedom in the theory of
the strong interaction

Dr. William E. Moerner
Nobei Prize in

Chemistry (2014)
Devedopment of
super-resolved fluprescence
MiCroSCopY
e

Dr. Hartmut Michel
Wobel Prize in
Chemistry (1988)

Far tha delermination of the
three-dimansional struciure
of a photosynthetls
rgaction cantre
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Results of Postal Ballot Voting

Naotice is herehy grven that pursuant to section 110 of the Companees Act, 2013 read with Companies (Management and
Administeation | Rules, 2014 and other applicable provisions (if any) to the shareholders and all other concerned entities/
atthorities that the Company has conducted Postal Ballot (incleding e-vatingl, for passing Spacial Resolution(s).

Based on the Scrutimzer's Report dated 7 January, 2017, issued by Mr. Sanjay Grover of Mis. Sanjay Grover & Associates,
Company Secretaries in Practice, the results of the Postal Ballot was declared on 8 Janvary, 2017 at 3.30 pm at the
registered office of the company as follows:-

—d

UNO (I

':-.‘I I.'I

Brief particulars of Total Mo. of Votes & %age | No. of Votes & %age
3.No Special Resolution(s] valid Votes of total votes of total vates
cast in favour cast against
No.of  |%ageof | MNo.of | %hage of
Votes Votes Votes Voles
1 apecial Resolution under Section 180(1) (s} |6,54,17,391| 654,13, 888 | 89.9946 3,503 0.0054
read with section 110, Section 188 and othes
applicable provisions, iT any, of the ﬂDHH}BhiEE!
Act, 2013, tor Consent of the members to hive
off, sell, transfer, assign or otherwise dispose
aff the Battery Division of the Company to
its whaolly owned subssdiary, Minda Storage
Batterias Private Limited. _
) Special Resolution under Section 23, 42, 62 |6,54,17.391( £53.91,261 | 99.9601 | 26,130 0.0399
{1lic) and other applicable provisiens, if any,
af the Companies Act, 2013, ta issue, offer
and alfot securities of an aggregate amount
upte Rs. 500 Grores by way of a Pubhc or
Private Flacement,

majorty.

Place: Delhi
Date: 089 January, 2017

Tharafore, the above resolution{z), as sat gut in the Notice dated 10 November, 2016 have been passed with requisite

The Results of Postal Ballot has been displayed an the Notice Board of the Company, communicated to the Stock Exchanges
and have also been uploaded on the website of the Company www.mindagroup.com alongwith the Scrutinizer's Rapart,

Legal, Secretarial, Indirect Taxes & Company Secretary

By order of the Board of
Minda Industries Limited

H.C. Dhamija
Vice President - Group Accounts,




