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The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G”
RotundaBuilding, 5t floor, BandraKurla Complex,

P] Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Dear Sir,

Reg : Outcome of Board Meeting held on 7.1.2017

Pursuant to Regulation-30 read with Schedule-IIl of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this to inform you that the Board of
Directors of the Company in its meeting held on d'ate, 7.1.2017 has unanimously
approved the following :

1. To acquire entire share capital of Jiwanjyoti Vanijya Private Limited and make it a
wholly owned subsidiary of the Company.

2. To acquire entire share capital of Glitter Agencies Private Limited and make it a
wholly owned subsidiary of the Company.

Jiwanjyoti Vanijya Private Limited, an Indian body corporate was incorporated on
04.08.2009. The Company was incorporated for purpose of dealing in packging and
allied products. The networth of the Company as on 31.03.2016 is around Rs. 4.88
Crores.The Company do not have any turnover during last three years in the period
ending on 31.03.2016 A time period of around 1 month will be required to complete
all the formalities relating to the acquisition. The entire shareholding consisting of
49,90,000 shares (100%) of the company shall be acquired from the existing
shareholders at book value on all cash basis. The acquisition shall fall under related
party transaction and the promoter group of Manaksia Industries Limited has interest
in Jiwanjyoti Vanijya Private Limited. The said acquisition is for strategic investment
purpose.

Clitter Agencies Private Limited, an Indian body corporate was incorporated on
12.08.2009. The Company was incorporated for purpose of dealing in Packging and
allied products. The networth of the Company as on 31.03.2016 is around Rs. 4.88
Crores. Company do not have any turnover during last three years in the period
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ending on 31.03.2016 A time period of around 1 month will be required to complete
all the formalities relating to the acquisition. The entire shareholding consisting of
49,90,000 shares (100%) of the company shall be acquired from the existing
shareholders at at book value on all cash basis. The acquisition shall fall under
related party transaction and the promoter group of Manaksia Industries Limited has
interest in Clitter Agencies Private Limited. The said acquisition is for strategic
investment purpose.

Thanking you,

Yours faithfully,

For Manaksia Industries Limited
Sc—g.._.,\f, Y P

Sandeep Kumar Sultania
Company Secretary
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