Gaurang Gandhi

5™ January, 2017

The Listing Department

BSE limited: -~ .
Phiroze Jéejeebhoy Towers,
Dalal Street, Mumbai < 400 001.

Sub: Cé%hﬁiian(;é- of Régulation 29 (2) of SEBI (Substantial Acquisition of
Shares and dTaké'OVé'rs) Regulations 2011 {Takeover Regulations}.

* . Unit: Pioneer Investcorp Limited
" Stock Code: 507864

Dear Sir/Madam,

As required-j':Uhd_er ﬁeg"u‘l‘atidﬁ 29 (2) read with Regulation 29(3)(a) of the Takeover
Regulations; |, Gaurang Gandhi, thé undersigned, Promoter and Managing Director
of Pioneer Investcorp: Ltd., hereby intimate that 1 have acquired 1,00,000 Equity
Shares constituting 0.81% of the total paid-up equity share capital of Pioneer
investcorp Limited.

Please find- éﬁéﬁhed:as'/ﬁﬁ'héxﬁ‘ré, diéclb‘s’uffe relating to the aforesaid acquisition of
shares in the format a§ prescribed under the Takeover Regulations.

Kindly take the abové 6n record.
Please ackriowledge réceipt.
Thanking You

Yours faithfully ‘
Ga:i}Gé‘ndhi Lo

Encl.: As above

1218, Maker Chambers V, Narim;in Point, Mumbai - 400 021. Tel.: 2202 1171 « Fax : 2204 9195




Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

1. Name of Target Company (TC) Pioneer Investcorp Limited
2. Name(s) of the acquirer and Persons Gaurang Gandh_l — Acquirer .o
Acting in Concert (PAC) with the | Hemang Gandhi ~ Person Acting in Concert
ac uiger Ketan Gandhi - Persen Acting in Concert
q Ami Gandhi - Person Acting in Concert
3. Whether the acquirer belongs to Yes
Promoter/Promoter group
4, Name(s) of the Stock Exchange(s) BSE Limited N
where the shares of TC are Listed
% w.r.t. total
5. Details of the acquisition / disposal as % w.r.t. total diluted
follows Number share/voting capital share/voting
wherever applicable | capital of the TC
™
Before the acquisition under
consideration, hoiding of:
67,42,428 equity shares | 54.83% 1 29.46%
a) Shares carrying voting rights
b) Shares in the nature of Nil Nil il
encumbrance (pledge/ lien/
non-disposal undertaking/ others) .
¢) Voting rights {VR) otherwise than by | Nil Nil Nil
shares
d) Warrants/convertible securities/any | Nil ’ Nil ) il
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify holding
in each category)
67,42,428 equity shares | 54.83 % 49.46%
¢) Total (a+b+c+d)
) % w.rt total

Details of acquisition/sale % w.r.t. total diluted

Number share/voting capital sharefvoting

wherever applicable | capital of the TC
)
ity sh 819 0.73%

a) Shares carrying voting rights 1,00,000 equity shares 0.81% °
acquired/sold
b) VRs acquired/sold otherwise than by Nil- Nil Nil
shares .
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¢) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify holding
in each category) acquired/sold

Nil

Nil

TNl

d) Shares encumbered /
invoked/released by the acquirer

Nil

Nil

Nil

¢) Total (a+b+c+d)

1,00,000 éqﬁity shares

0.81 %

0.73%

% w.r.t. total

After the acquisition/sale, holding of: % w.r.t. tota} diluted
Number share/voting capital share/voting
wherever applicable capital of the TC
_ )
68,42,428 equity shares | 55.64% 50.19%
a) Shares carrying voting rights
b) Shares encumbered with the Nil Nil ] Nil
acquirer
¢) VRs otherwise than by shares Nil Nil Nil
d) Warrants/convertible securities/any Nil NI I
other instrament that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify holding
in each category) after acquisition
68,42,428 equity shares | 55.64% 50.19%

¢) Total (a+b+c+d)

6. Mode of acquisition / sale (e.g. open
market / off-market / public issue /
rights issue / preferential allotment /
inter-se transfer etc.)

Open - Market

7. Date of acquisition / sale of shares /
VR or date of receipt of intimation of
allotment of shares, whichever is
applicable

Acquisition of Shares — 05/01/2017

8. Equity share capital / total voting
capital of the TC before the said
acquisition / sale

Equity share capﬁal: 12,29,69,680
Total Voting Capital: 12,29,69,080
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9. ”Equity share capital / total voting” ] Equity share capital: 12,29,69,080 7
capital of the TC after the said Total Voting Capital: 12,29,69,080
acquisition / sale

10. Total diluted share/voting capital of | Equity share capital: lé,6‘3,25,d-80 .
the TC after the said acquisition Total Voting Capital: 13,63,25,080 *

(*)Fully Diluted Share / voting Capital represents l.he-Pér:d.u;-Ec;}«igJ_.-S_'_lz—d:.—;"Capi{b[,- the vested Enxp.io)éé Stock ¢ Opno;u: of.‘he
Target Company :

* Fully Diluted Voting Capital represents paid up Share capital of Pieneer Investcorp Limited as on 30% September,

2016, plus vested Stock options as on 31% March, 2016 as disclosed in the Annual Report of the Company for the
year 2015-16. '

Signatire of thé acquiker

O

Place: Mumbai T
Date: 05/01/2017
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