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October 14, 2017

The Manager,
BSELTD

PJ Tower, Dalal Street,
Fort, Mumbai -400 001

Dear Sir,
BSE Scrip Code: 532628
Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its Meeting held on
October 14, 2017, has approved the Unaudited Financial Results (Standalone and
Consolidated) along with limited review report of the Company for the quarter and half
year ended September 30, 2017. Please find enclosed herewith the copy of the same as
per the prescribed format pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR").

Kindly take the above on record and acknowledge receipt.

Thanking you,
Yours faithfully,
i=or 3i

Company Secretary

Encl: As above

3i Infotech Limited

CIN : L67120MH1993PLC074411
Tower # 5, 3" to 6" Floor
International Infotech Park

Vashi, Navi Mumbai 400 703, India.
Tel. : (+91-22) 6792 8000

Fax : (+91-22) 6792 8098
www.3i-infotech.com



| Sr. No.

Review report

To the Board of Directors
3i Infotech Limited

£/ & Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'‘B'wing, Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.

I.n

Tel 022- 6191 9293 / 222 /200
Fax 022- 2684 2221 / 6191 9256
E-mail : admin@gmj.co.in

info@gmj.co.in

We have reviewed the accompanying statement of unaudited consolidated financial results (the
statement) of 3i Infotech Limited (herein after referred to as “the Parent Company”), subsidiaries
& a joint venture (the Parent Company, subsidiaries and a joint venture together referred to as
“the Group") for the quarter and half year ended September 30, 2017 attached herewith ,being
submitted by the Company management pursuant to the requirement of Regulations 33 of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations,2015 read with SEBI Circular

No. CIR/CFD/FAC/62/2016 dated July 05, 2016.

This statement is the responsibility of the Parent Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Audilor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly and half yearly results include the quarterly and half yearly financial

results of the following entities:

| Subsidiaries reviewed by us:
1 ' 3i Infotech Asia Pacific Pte. Ltd., Singapore
2 | 13 Infotech SDN BHD, Malaysia

3 _‘ 3| Infotech (Thailand) Ltd., Thailand L

3i Infotech Saudi Arabia LLC, Saudi Arabia
3i Infotech (Middle East) FZ LLC, UAE

.b

1 3i Infotech (Africa) Ltd., Kenya

‘3i Infotech Trusteeship Services Ltd.
3i Infotech Consultancy Services Ltd., India
3i infotech BPO Limited, India -
3i Infotech Holdings Private Ltd., Mauritius
11 3i Infotech Inc., USA

12 | 3i Infotech Financial Software Inc., USA
13 Locuz Enterprises Solutions Ltd., India N
14 | 3i Infotech (UK) Limited -
15 3:_ infotech >h (Western Europe) Holdings Limited

~ 16 | 3iInfotech (Western Europe) Group Limited

City Office

, India (upto 15" October, 2015)

: 38-B, Onlooker Building, 5th Fir. Sir P.M. Road, Fort. Mumbai- 400 001.

Tel. : 2267 2778 /1 6635 2778 Fax: 2267 2778
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Chanered Accountants
|17 |BlackBarret Holdings Ltd. . Cyprus ]
18 IFRS Cloud Solutions Limited, India - 1
’f 19 | Professional Access Software Private Limited 1
Subsidiaries not reviewed - o
S —— - - —d

Elegon Infotech Ltd., China
3i Infotech (South Africa)(Pty) Limited, Republic of South Africa
Locuz Inc., USA

Rhyme Systems Limited

3i Infotech Services SDN BHD, Malaysia

— ——————

DN EIWIN -

I Joint venture not reviewed

— S —
; 1 | Process Central Limited, Nigeria- Joint Venture

We did not review the financial results of 5 subsidiaries included in the unaudited consolidated
financial results, whose financial results the total revenue of Rs. 1.98 crore and the profit of
Rs.0.16 crore for the half period ended September 30, 2017, respectively. The unaudited
consolidated financial results also include the Group's share of the total revenue Rs. 0.01 crore
and the profit of Rs. 0.01 crore for the period ended September 30, 2017 of a joint venture
company whose financial results have not been reviewed by us. These financial results/financial
information are unaudited and have been furnished to us by the management and our opinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and the joint venture is based solely on such unaudited financial
results / financial information. According to the information and explanations given to us by the
Management, these financial results/financial information are not material to the Group.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying results of unaudited consolidated financial results prepared in
accordance with applicable Indian Accounting Standards and other recognised accounting
practices and policies, has not disclosed the information required to be disciosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

We draw attention on remuneration paid/provided for the financial year 2016-17 in respect of
the Managing Director and Global CEO of the Company which is in excess of the limits
prescribed under Section 198 of the Act and is subject to the approval of the Central
Government. As explained by the Management, the Company has submitted the application
with Central Government for obtaining approval thereof and now awaiting for the approval.
Also, refer note .3 of the standalone financial results.

Our Opinion is not qualified for above matter.

For GMJ & Company
Chartered Accountants
Firm Cegustrauon No:103429W

: -“"\f\ L
CA SapjeeviMaheshwari

Partn
Mernbership No.38755
Place: Mumbai

Date: October 14, 2017
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Review report to

The Board of Directors
3i Infotech Limited

Ve have reviewed the accompanying statement of unaudited standalone financial results (the statement) of
3i Infotech Limited (‘the Company') for the quarter and half year ended September 30, 2017, attached
herewith ,being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations,2015 read with SEBI Circular No.
CIR/CFD/IFAC/62/2016 dated July 05. 2016. This statement is the responsibility of the Company's
management and has been approved by the Board of Direclors. Our responsibility is to issue a repert on
these financial results based on cur review

We conducted our review in accordance with the Standard on Reviaw Engagement (SRE) 2410, “Review of
Interim Financial Infermation Performed by the Independent Auditer of the Entity” issued by the Institute of
Chanered Accountants of india. This Standard requires that we plan and perform the review to cbtain
moderate assurance as lo whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide iess assurance than an audit. We have nol performed an audil and accordingly, we do nol express
an audit opinion.

Based on our review, conducted as above, nothing has come to our atlention thal causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards and other recognised accounling practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 32 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
05, 2016. including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

We draw aitention on remuneration paid/provided for the financial year 2016-17 in respect of the
Managing Director and Global CEO of the Company which is in excess of the limits prescribed under
Section 198 of the Act and is subject to the approval of the Central Government. As explained by the
Managemenlt, the Company has submitted the application with Central Government for obtaining
approval thereol and now awailing for the approval. Also, reier Nota.Nc.3 of the standalone financial
results.

Our Opinion is rot qualified for above matter.
For GMJ & Company

Chartered Accountants
Firm Regisiration No:103429wW

CA Sgnjeev Maheshwari
Partner

Membership No.38755

Place. Mumbat

Dater October 14, 2017

City Office : 38-B, Onlooker Building, 5th Fir. Sir P.M. Road, Fort, Mumbai- 400 001. Tel. : 2267 2778 / 6635 2778 Fax: 2267 2778
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3l Infotech Limited (CIN: L67120MH1993PLC0O74411)
Regd. office: Tower # 5, 3rd to 6th Floors, International Infotech Park, Vashi, Navi Mumbai 400 703
Email: investors@3i-infotech com Website: www. 3i-infotech com Tel No,:022-7123 8000
Statement of Unaudited Consolidated Financial Results for the quarter and period ended September 30, 2017
Rupees in Lakhs)|
P fing 3 Corresponding Year to Date Year to Date Year to Date
3 months " 3 months ended figures for figures for figures for
|Particulars Sees ended o current period | previous period | previous period
(30/08/2017) (30106/2017) the previous year ended ended ended
(Reviewed) (Reviewed) (30/08/2018) (30/09/2017) (30/09/2016) (31/03/2017)
(Revi d) (Revi d) (R d) (Audited)
|_|Revenus from Operations 23,508 23931 24 514 47 439 50,027 100,379
Il |Other Income 105 762 302 867 518 1,879
Total income (I+11) = Il 23,813 24,693 24,816 48,306 50,545 102,258
IV_|Expenses
(a) |Employee benefits expanse 13,788 12,390 15,060 26,188 30,520 57,233
(b) |Cost of third party producis and services 3429 6,036 4,255 89,465 7.670 16.057
(% |rotarmce & sn:m Capital, FCCBs -: Mlﬁmmm ;).'r e et v Tt 2575 3,005 5992
|_(d) [Depreciation and amortization expense 253 228 353 A79 783 1,350
(e) |Other expanses 2213 2,604 2,136 4817 4,554 11,396 |
Total Expenses (IV) 21,002 22,522 23,205 43,524 46,532 92,028 |
V_|Profit/ (Loss) before Forex loss / (gain) and Tax (II-1V) 2,611 2,171 1,611 4,782 4,013 10,230
VI_IForeign exchange loss/(gain) { 316 (1.438)] 213 (1.984) 333
Vil |Profit / {Loss) before Tax (V-VI) 2,654 1,855 < 4,509 5, 13,563
u of discount under Ind AS 108 on Fair Valuation of Preference Share
- cmca- and Intarest free debls (See Note 2) o y i - s 1718 3,308
IX_|Profit / (Loss) before Tax (VII-VIll) 1,764 967 2,210 2,731 4,281 10,258
X _|Tax expense 144 129 53 273 107 851
X1 _|Profit / {Loss) for the IX-X) 1,620 838 2,157 2,458 4,174 9,407
Xil_|Other Comprehensive Income
A (1) Other not fo be to loss, 45 (37) 726 8 623 701
ii) Income tax ing 10 i that will not be reclassified and loss. (:_5)4 0 - (m - (43
Xill_|Total income for the net of tax : (Xi+. 1, 801 2,883 2,483 4,797 10,065
Profit for the period attributable to: |
’gm holders of the parent 1,587 852 2173 2,438 4.240 9473
Nan-controlling interests 33 (14 (16) 19 (68) (!;H
Total comprehensive income for the year attributable to:
holders of the 1.628 B15 2899 2444 4,884 10,131 |
—Noncontotn ess s [ 0 L ) 2
XIV | Paid-up equity share capital (Face value of Rs. 10 per share) 133,309 128,600 89,888 133,308 89,888 118,365
XV_|Eamings per equity share
15 |Basic & Diluted EPS (on Profit for the pariod) 0.12 007 024 0.18 0456 077
The below EPS is calculated on Profit for the period before unwinding of
16 |discount under Ind AS 109 (See Note 2)
Basic & Diluled EPS (on Profit for the period before unwinding of discount under Ind 019 013 033 032 0.68 104
AS 109)
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3l Infotech Limited (CIN: L6T120MH1993PLCO74411)
Regd. office. Tower # 5, 3rd to 6th Floors, International Infotech Park, Vashi, Navi Mumbai 400 703
Email investors@®3i-infotech com - www, 3i-inf com Tel No. :022-7123 8000
Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2017
in Lllﬂllu
Particulars As at As at
30/09/2017 31/03/2017
ASSETS
1 |Non-current assets
a_|Property, plant and equipment 14382 14,375
b__[Capital work-in-progress __ = =
¢ _|Goodwill arising on consolidation 43 508 43,506
d_lintangible assets 22,851 22,758
@ _|Financial assets
(i) Investments 16 16
il financial assets 1.698 1643
{__|Income tax asset (net) - 3
g |Deferred tax assets (net) 308 307
h.__|Other non-current assets 13,158 12,360
Total non-current assets 95,715 94,965
2 |Current assets
a__|Inventories 80 92 |
b._|Financial assets
i) Investments = s
il) Trade receivables 20,171 303
(iil) Cash and cash equivalents 1,635 11,805
(iv) Other balances with banks 5259 457 |
(v) Loans 1" )
vi) Unbilled revenue = s
(vii) Other financial assets 8,837 5,294
c__|Other Current assets 3115 2655 |
Total current assets 38,208 41,715
Total Asset 134,923 136,680
EQUITY AND LIABILITIES
1_|Equity
a Share 133,309 118,365 |
b |Other (112,733 (100,620)|
Equity attributable to shareholders of the Company 20,578 17,745
Non-controlling interests 297 281
Total equity 20,873 18,026
2 |Liabilities
Non-current liabilities
a_|Financial liabilities
i 87,506 50,294 |
b |Provisions 1827 1,793
Total non-current liabilities 89,333 92,087 |
Current liabilities
a__|Financial liabilities
(i) Short-ierm borrowings
(1) Trade and other payables
(i) Other financial liabilities
b
c__|Other current liabilities
Total current liabilities
TOTAL EQUITY AND LIABILITIES
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3i Infotech Limited (CIN: L67120MH1993PLCOT4411)
Regd office: Tower # 5, 3rd to 6th Floors, International Infotech Park, Vashi, Navi Mumbai 400 703
Emait investors) 3-nfotech com Wabsite www 3-infotech com Tel No..022-7123 8000
Statement of Unaudited Consolidated Financial Results for the quarter and period ended September 30, 2017

in Lakhs
n fing 3 Corresponding Year to Date Yoar to Date Year to Date
3 months o 3 months ended figures for figures for figures for
ended Sod in current period | previous period | previous period
(30/08/2017) (30/06/2017) the previous year| ended ended onded
(Reviewnd) (Reviewsd) (30/08/2016) (30/08/2017) (30/08/2018) (31/03/2017)
(Roviewed) | (Reviewsd) | (Reviewsd) | (Auditod)
1 Im Revenue
8_|IT Soksions 22685 460 44,931 47,001 54,963 |
b_|Transaction Services 1242 1,268 1,054 2,508 _3026 539% |
Total Net sales/lncome From ash 2508 23931 24,514 47,439 50,027 100,379 |
8,274 5227 836 11,501 12220
5 r - - ) — )
6618 5574 6,140 12,193 12,968 28,046
2,550 28673 3,077 5224 5684 12,353
2199 2,154 2,240 4353 47122 19,297 |
253 226 353 479 783 1,350 |
(43 316 (1.438)] 273 (1.984)] (3.333)|
105 762 302 o 518 1,879 |
Total Profit Before Tax 1,764 967 2,210 27 4.281 10,258

The consolidated financial results of the Company for the quarter and half year ended Seplember 30, 2017 have been reviewed by the Audit Commitiee and approved by the Board of Directors at its
maeeting held on October 14, 2017

As required under Ind AS 109, there has been an additional charge of interest (notional) on financial instruments, viz. Preference shares, FCCBs and inlerest free debts, which has been shown as a
separate line item; viz. (Item no. VIIl) in the Financial Results

The Company had paid remuneration 10 the managerial personnel amounting to Rs. 123 lakhs in the previous financial year ended March 31, 2017, which is subject to the approval of the Central
Government. The Company has filed an application with the Central Government and is now awaiting the approval

The Limited Review under Regulation 33 of ihe SEBI (Listing Obligations and Disciosure Requirements) Regulation 2015 has been carried out by the Statutory Auditors

During the current quanier, the Company has allotted 6,148 equity shares at a price of Rs. 165935 per share aggregating 1o Rs.0 61 lakhs against conversion of Foreign Currency Convertible Bonds
(FCCBs)

During the quarier ended September 30, 2017, the Company has allotted 47 084,567 equity shares of Rs.10 each amounting 1o Rs. 4,708 lakhs and 78,183,606 Non-Convertibie Cumulative Redeemable
praference shares of Rs 5 sach amounting to Rs. 3,909 lakhs; pursuant to the Debt Restructuring Scheme.

Figures for the previous penod have been regroupedirearranged wh necessary lo conform 10 the presentation of the current period
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8 The disclosure in respect of standalone financials are as under -

in Lakhs

Precoding 3 Corresponding Yoar to Date Year to Date Year to Date

3 months " 3 months ended | figures for figures for figures for
ended dod in current period | provious period | previous period

Particulars (30/08/2017) (30/08/2017) the provious year| ended ended oended
(Reviewed) ( (30/09/2016) (30/08/2017) (30/08/2016) (3103/2017)
ety (Reviowed) |  (Reviewed) (Reviewed) (Audited)

772 5538 5,583 1131 13,726 27,907 |
[T 157 1,544 (11 578 3,106 |
1 1770 444 (1 955 3,108 |
1 1,77 1425 (1 978 3,225 |
13,184 1,74 1,862 (11,441 33717 500 |




STANDALONE
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Regd office: Tower # 5, 3¢d 10 6th Floors, Intemational infotech Park, Vashi, Navi Mumbai 400 703
Emat nvestors@ J-nfotech com Webste www 3-nfotech com Ted No 022-7123 8000
Statement of Standalone Unaudited Financlal Results for the quarter and period ended September 30, 2017

in Lakhs)|
Preceding 3 Corresponding Year to Date Year to Date Year to Date
3 months i 3 months ended figures for figures for figures for
e endod s in current period | previous period | previous period
(30/08/2017) (30/06/2017) the previous year| ended ended ended
(Reviewed) (Reviewed) (30/08/20186) (30/08/2017) (30/09/2018) (31/03/2017)
(Reviewed) (Reviewed) (Reviewed) (Audited)
| _|Revenue from 57712 5538 5503 11,310 13728 27,907 |
M mhm(mmdmmmntmmsﬁmu
Investment in Preference Note 2) 296 938 455 1234 152 2
Total income (1) = Ii] 6,068 8478 6,048 12,544 14,478 ﬁ
IV _|Expenses
= 2250 1,668 2461 8616 |
b third 614 610 1317 3612 |
(© Finance costs (excluding unwinding of discount under Ind AS 108 on Fair Valuation of
Praference share Capital, FCCBs and Interest free debts) (See Note 2) 1221 1,201 1300/ 5,508
|_(9) [ Depreciation and amortization expense 208 178 4] 383 731 |
|_{e) |0ther expenses 15,599 943 366 3233 |
Total Expenses (V) 19,889 4600 483 21,698
V_|Profit / (Loss) before Forex Gain/Loss and Tax (lll-1V) (13,821) 1,878 1,212 8,566 |
Vi (1,222) 305 (332)
Vil_|Profit / before and Tax { 1571 1,544 8,106
Unwinding of discount under Ind AS 109 expenses / (income) (net) on Fair Valuation of
Vill |investment in Preference Shares, Preference Share Capital, FCCB's and inleres! free
Note 2) 41o| (199 100
IX_|Profit/ before Tax l‘lml 1,770 1,444
: - 18
hm_[l 1,770 1,425
(1 (27) 437
(131 1743 1,862
15330 | 128,600 9888
(n.gl 0.14 0.16
Lu_g;l 012 017
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3i Infotech Limited (CIN: LE7120MH1993PLC074411)
Regd. office: Tower # 5, 3rd to 6th Floors, International Infotech Park, Vashi, Navi Mumbai 400 703
Email. investors@3-infotech com Website: www 3i-infotech.com Tel No.:022-7123 8000
umm“mummm-ummn
in Lakhs/
|Particulars As at Asat
30/09/2017 31/03/2017
ASSETS
1 |Non-current assets
a_|Property, plant and equipment 14268 | 14,248
b |Other assets 22,542 22,581
c__|Financial assets
i) Investments 111,682 123,689
il) Loans 7.687 5751
il financial assets 1118 953
d__|Other non-current assets 12,630 12,080
Total non-current assots 169,926 179,302
2 |Current assets
a__|Financial assets
i) Investments - S
ii) Trade receivables 56,813 56,041
ili) Cash and cash 322 9481
(Y balances with banks 73 174
v) Loans ] 8
vi) Other financial assets 4116 2,894
b__|Other assets 910 684 |
Total current assets 67,243 69,282 |
Total Assel 237,168 248,584
EQUITY AND LIABILITIES
1 _|Equity
a_|E Share 133,308 118,365
b |Other {121,440 334
wqmwmdmm 11,869 22,031
Total equity 11,868 22,031
2 |Uabilities
Non-current liabilities
a._|Financial liabilities
0 100,091 102,859
b _|Provisions 1510 1,283 |
Total non-current liabilities 101,601 104,242
| Current liabilities
a__|Financial liabilities
U
ii) Trade
iii) Other financial liabilities
b__|Provisions
c__|Other current liabilities
Total current liabilities
ITOTAL EQUITY AND LIABILITIES
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neld on October 14, 2017
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(FCCBs)

& mnwmmnmzmmmmn.m.wmmannoummumA.Mhm-umm,eosumc«mcmmm
mmumsmmnma,mm.mmwuwmmu
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Infotech Holdings Private Limited, Mauritius
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Navi Mumbai
October 14, 2017
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