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BSE Limited,

Corporate Relationship Department,
1% Floor, New Trading ng,
Rotunda Bu:ldmg,

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code : 509438

Dear Sir,

" Re: Sub : Unaudited Financial Results for the
Period/half year ended September 30, 2017 and Limited Review Report

Please find enclosed the Unaudited Financial Results for the period ended September 30, 2017
along with Limited Review Report thereon which was taken on record by the Board of Dlrectors
of the Company at their meeting held on October 27, 2017.

The results are being published in the newspaper(s) as required.
You are requested to kindly take the same on record.
Thanking you,

Yours faithfully,
for Benares Hotels Itd.

3
Vanika Mahajan
Company Secretary

Encl. a/a'

Regd. Office : Nadesar Palace Compound, Varanasi-221 002
Telephone: (0542) 6660001 Fax : (0542) 2503291



 PKF SRIDHAR & SANTHANAM LLP
Chanered Accountants

Independent Auditor’s Review Report on review of interim standalone financial results

To The Board of Directors

Benares Hotels Limited _

Hotel Taj Ganges, Nadesar Palace Compound,
Varanasi, Uttar Pradesh - 221002

We have reviewed the unaudited financial results of Benares Hotels Limited (the “Company”) for
the quarter and half year ended September 3ot, 2017, which are included in the accompanying
‘Statement of Financial Results for the quarter and half year ended September 30th, 2017 together
with the notes thereon (the “Statement”), The Staternent has been prepared by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, which
has been initialed by us for identification.

'This Statement which is the responsibility of the Company’s Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement
principles lajd down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34", prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review, '

We conducted our review of the Staternent in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of-
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

- Disclosure Requirements) Regulations, 2015, as modified by Cireular No. CIR/CFD/FAC/62/2016
dated sth July 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Other Matter

The comparative financial information of the Company for the Quarter ended June 30th,2017, year
ended March 31%,2017 and Quarter and Half Year ended September 30t ,2016 prepared in
accordance with Ind AS included in this statement have heen audited by the predecessor auditor.
The report of the predecessor-auditor on these comparative financial information dated 24t
July,2017.(for the quarter ended June’17) and 08t May,2017 (for the year ended March’17) and 2oth
October,2016 (for the Quarter & Half Year ended goth September 2016) expressed an unmodxﬁed
OPIHIOI’I .

* Qur report is not modified in respect of this matter.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Registration No. 0039008/8200018

S ot

S. Ramaknshnan
Partner
Membership No: 18967
Place: Mumbai

Date: 27/10/2017




BENARES HOTELS LIMITED

STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

Figuresin ¥ Lakhs

| Quarter Ended_ Hall year ended Year Ended |
Unaudltad &, : | Unaudited & ’
Particulars | Reviewed Audlted i Audited _Reviewed _ Audlted Audited ‘
: : |.Sep 30,2017 Jun 30,2017 | Sep 30,2016 1" Sep 30,2017 :|_Sep 30, 2016 M .
1 [income fiom Operations 714,98 { 744.21 B 899 88{ 145919 C1,78811 ) 4,956,92
2 |Other incoms 25,97 52.16 35.41. . 7843 75._22' 156.70.
3 |Total Incoms 740.95 | 796.37:F 935071 TU1,83T.32 1,830.33 5,113.62
4 (Expenses : '
i &. Cost of Materials Consumed 92.04 92.16 102.76 184.20° 198,06 491,69
b. Employee Benefits Expanse 234.67 247.97 § 227.98 | 482,64 447.35 | 810.74
¢. Qperating Fee 18.05 25,01 48,34 | 43.06 90,40 337.02
d. Fuef, Power and Light 105,92 115.88- 104,08 |. '228.80 208.31 | 401773
e, Depraciation and Ameriisation Expense 63.95 ; 86.27 | 70.92 [ 130.22 13B.59 464,85
{. Othar Expenditure 288,911 303,13 327.36 | . 582,041 . 618.60]) 143431 ;
Total Expenses 803 84 850.421 .. . _.878 81 . 1 863.96:[% .1,701_).40. o 4,040.28¢
5 Pro'fiﬂ' {Loss) before Finance Costs and Exceptional [tems (62 59)| (64.08)| 56 45 (116 64) 129.83. 1,073.34
! d ; : i
Fmanoe Costs e - ! T R
& [Profit/ (Loss) after Finance Gosts but before Exceptional Items {62.59) (54.05) 56,46 | (113.34) 129.93 |-
_Exceptronaf items e . - T -
7 |Profitf (Loss) before tax 8239)]  (54.05) 56.46 (116:64)] 120.93
-Tex Expense {18.,55) (17.75) 19.89 (36.30){ 4573 -
Minimum Altarnative Tax Credit - - - * R - CoE
Short/ (Excess) Provision of Tax of Earlier Years i i *nd: o o -9.634
8 |Tax Expense . 18,58 A5 19.88 | (36.30 " 4573 " 391.85:
9 [Proflt/ (Loss) after tax {44.04) {36. 30) 36.57 : (_80.34) . 84.20 | 881, 69
10 z:;?; tfl ‘()ll.‘gss} after taxes for the perlod from continuing @ion| © (e, 30) 16.57 {80.34) 5: 34.20 o8 1 69
11 [Other Comprehensive Income/ {loss) (Net of tax) j 6.32) _28) FA . (BEN . (4.87) (16.81)
12 Items that will not be reclasslﬂed subsequently to prefit and B R R RN R
loss ! ER-E
Remeasurement of defired benefit otligation ' oo {0.50) (1.92); (8.17) (2.49) (7.93) . {25.3%)
Change in fair value of aquity instruments designated Irrevosably . i . ] Ly
as FvTOC " , ) - - L
Less -income tax expense {0.18} :(0,66) (2.75) . {0.84)]- ... (3,38} - ..{8.73)
Other Comprehensive Income for the perlod, net of tax '(0;32) _{1.26) S S3.42) {1.58)]. 48T (18.61)
Total Comprehensive Income : ‘ e
{Comprising Profit/ {Loss} and Other Comprehensive Income (44.36) | (37.56) 33, 15 81 92) : 79.63"
(after tax) ) | R R T |
Paid-up Equity Share Capital - Tk SRR N ! (R
(Face value per shere - * 10 sach) 130.00 130.00‘ 130. 00 ] 130.00 130.00 130.(}0. )
Other Equity. (excluding Ravaluatlon Reservas) 5.986.25.
Earnings Per Share N
(Face valug - ¥ 10 each) ) |
Basic and Diluted {in &) (* not annualised) *(3.39) *2.79), *2.81 *{6.18) *6.48
See accompanying notes to the financlal results :




BENARES HOTELS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2017

Biniakhe

_As at .. Asat Ag at
Particulars 3:;:{%}%21; Sep 30, 2016 | Mar 31:,_.20_.1_7 :
Audited Audited
.Reviewed L
ASSETS
NON-CURRENT ASSETS |
Property, Plant and Equipment 3,878.33 4,131.50 3,988.47
Capital work-in-progress 1,313.70 271.60 352,33
intangible Assets . losRe) 126.31 116.48 |:
5,208.82 4,529.41 4,457.28 |
Financial Assefs: :
Other non-current financial assets 20.37 19.24: 18.35
Advance Tax (Net) 344.39 251.53: 228.97 |
Other Non-current Assets 451.96 | 9666 . ..192.88[] .
: 6.115.54 | 4,896.84 4,898.48°[
CURRENT ASSETS ‘ Z
Inventories 135.07" 116.13 115.00
Financial Assets: ;
Trade and other raceivahles 34149 216,37 421,05 |
Cash and Cash Equivalents 112.82 64.90° 175.91¢
Gther Balances with Banks 220.69 515.99 1,056.64
Loans 500.00 1,000.00 1,000.00°
Other financial assets 77.98 111.55 88.624
Other Current Assets 242,76 86.40 118.80
' 1880811 211184 . 2977.02]
TOTAL ASSETS TIAB3S L 700818 | 7.87549 ||
EQUITY AND LIABILITIES
EQUITY : ‘ 1
Equity Share capital 130.00; 130.00, 130,00 {{
Other Equity 5,669,654 5.408.51 5,986.25 {1
Total Equity 579964 5538.51 6,116,251
LIABILITIES
Non-current Liabilities
_Einancial Liabifities: ol i
Employes benefit obligations 42.53 32.29'| 32.67 ||
Deferred Tax Liabilities (net) 735.15% _551.83 730,29
' 777.68 584.12°| 763.06
Current Liabilities
Financial Liabilities: :
_ Trade Payables 562.21. 444.40 | 49579 ||
Other financial Liabilities 27449 7 esar| 23646 ||
Employee benefit obligations 547 6.47 § 4250 {{
Other current liabilities 37686 . 336.27 1. 221421
1,169.03 | 8B5.55 996.17 |{-
TOTAL I;QyITY AND LIABILITIES _7.746.35 | 7 OOB 18 [ _.7,875.49
' %‘a M““\‘.@{,_
athcnpf 2
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[Notes .
{1.) Thesc results were reviewed by the Audit Cotmmittee of the Board on October 27, 2017 and subsequently apptoved by - |

‘ of the Cornpany

2) In view of the seasonality of the sectot, the financidl results for the quarter and half year ended September 30, 2017 ate
‘Inot indicative of the full year s expected pecformance, : :

3.) These financial results for the quatter and half year ended September 30, 2017 and corresponding period of the previous |

Dated : October 27, 2017

the Board of Directors at its meeting held on October 27, 2017. The results have been rewewed by the Statatory Auditors

year have been prepared in accordance with the recognition and measurement principles as laid down in the Ind AS 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules ie.
Companies (Indian Accounting Standards) Rule,2015 and the other accounting practices & policies generally accepted in
India, -

4) Net Sales / Income from operations for the quarter ended September 30,2017 is lower by 20.53% and half year cnded
September 30,2017,is lower by 16.86% over the cortesponding period of the previous year. The Revenue from Operations !
have decreased primarily due to the phased renovation of the rooms being catried out at The Gateway Hotel Ganges-
Varanasi, duting the quarter and half year.

o
l
}

5.) Disclosure of segment wise information is not applicable as Hotelieting is the Company’s only business segment,
For BENARES HOTELS LIMITED)
Place: Mumbai o ' R
DR. ANANT NARAIN SINGH!
CHAIRMAN

(DIN: 00184728),




