














BSR&Co.LLP
Chartered Accountants

KRM Tower, Ground Floor
No. 1, Harrington Road, Chetpet
Chennai 600 031, India

Telephone : +91 (44) 4608 31 00
Fax : +91 (44\ 4608 3199

Limited Review Report
To the Board of Directors of Redington (India) Limited

I We have reviewed the accompanying statement of unaudited consolidated financial results of
Redington (India) Limited ('the Company') and its subsidiaries listed in Annexure I (collectively

referred to as 'the Group') and its associate and its subsidiary ('Associate') for the quarter and half
year ended September 30,2017 ('statement'), attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ('SEBI Regulations').

2 This Statement is the responsibility of the Company's management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of lnterim Financial Information Performed by the lndependent Auditor of the Entity"
issued by the Institute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly we do not express an audit opinion.

4 We did not review:

a) the unaudited financial information of a branch incorporated outside India whose financial

information reflects total assets of NR 8 1 .56 crores as at September 30, 201'7 , total revenues of
INR 43.68 crores and INR 85.56 crores for the quarter and half year ended

September 30,2017 and total comprehensive income of INR 0.73 crores and INR 1.42 crores

for the quarter and half year ended September 30,2017, included in the Statement. The

unaudited financial information of the branch has been reviewed by the other auditor whose

report has been furnished to us and our opinion on the Statement, in so far as it relates to this

branch, is based on the aforesaid review report ofthe other auditor.

b) the unaudited consolidated financial information of 2 direct subsidiaries (which included the

results of 57 step-down subsidiaries) whose financial information reflect total assets of
INR 5,941.41 crores as at September 30, 20ll, Lotal revenues of INR 6,343.05 crores and

INR 12,353.64 crores for the quarter and half year ended September 30,2017 and total

comprehensive income INR 62.95 crores and INR 116.84 crores for the quarter and half year

ended September 30,2017, included in the Statement. The unaudited consolidated financial

information of these 2 direct subsidiaries have been reviewed by other auditors whose report

has been furnished to us. The Statement also includes the Group's share of loss of lNRNil for
the quarter and half year ended September 30, 2017 inrespect of the Associate, whose financial

results have not been reviewed by us. The unaudited financial information of the Associate was

reviewed by another auditor whose report has been furnished to us by management and our

report in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and Associate, is based solely on the reports of the other auditors.
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Attention is drawn to the fact that the figures for the quarter ended June 30, 2017, figures for the
quafter and half year ended September 30,2016 and for the year ended March 31,2011are based
on previously issued consolidated financial results and annual consolidated financial statements
that were reviewed / audited by the erstwhile auditors of the Company (vide their review report
dated July 27,2017 for the period ended June 30,2017, furnished to us and relied upon by us for
the purpose of our review opinion on the Statement, review report dated October 27,2016 for the
quarter and half year ended September 30, 2016 and audit report dated May 25,201i for the year
ended March 31 ,2011 . These review/audit reports were unmodified).

Based on our review conducted as above and on consideration ofreports ofother auditors as stated
in paragraphs above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards specified
under section 133 of the Companies Act, 2013,read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of SEBI Regulations including the manner in which
it is to be disclosed, or that it contains any material misstatement.

forBSR&Co.LLP
Chartered Accountanls
ICAI Firm Registration No. - l0l248WW-100022

Partner
Membership No. 203491

Place: Chennai
Date: October 31,2017
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Annexure I to the Review report

The Statement includes the results of the following entities:

A. Direct Subsidiaries

l Redington International Mauritius Limited
2. Redington Distribution fte. Ltd.
3. Proconnect Supply Chain Solutions Limited
4. Ensure Support Services (lndia) Limited

B. Step-down subsidiaries

1. Redserv Business Solutions Private Limited
2. Rajprotim Supply Chain Solutions Limited
3. Redington SL Private Limited
4. Redington Bangladesh Limited
5. Redington Fulf FZE
6. Redington Turkey Holdings S.A.R.L.
7. Ensure Gulf FZE
8. Arena International FZE
9. ProConect Supply Chain Logistics LLC
10. Arena Bilgisayar Sanayi Ve Ticaret Anonim Sirketi
11. Sensonet Technoloji Elektronic Ve Bilisim Hizmetleri Sanayi Ve Ticaret Limited Sirketi
12. Redington Nigeria Limited
13. Redington Kenya Ltd
14. Redington Gulf & Co LLC
15. CadensworthFZE
16. Redington Egypt Ltd,LLC
17. Ensure IT Services (PTY) Ltd.
18. Ensure Services Arabia LLC
19. Redington Middle East LLC
20. Redington Africa Distribution FZE
21. Ensure Services Bahrain SPC
22. Redington Ltd
23. AfricaJointTechnical Services
24. Redington Uganda Ltd
25. Redington Kenya EPZLtd
26. Redington Rwanda Ltd
27. Cadensworth United Arab Emirates LLC
28. Redington Gulf FZE Co.
29. Redington QatarWLL
30. Redington Qatar Distribution WLL
31. Redington Kazakhstan LLP
32. Redingt on T anzania Ltd
33. Redington Morocco Ltd
34. Redington Angola Ltd
35. Redington Senegal Limited SARL
36. Redington Saudi Arabia Distribution company
3'7. Ensure Technical Services Morocco Limited (SARL)
38. Ensure Ghana Limited
39. Ensure Technical Services (PTY) Ltd.
40. Ensure Middle East Tradins LLC
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Ensure Technical Services Kenya
Ensure Technical Services Tanzania
Ensure Services Uganda Limited
Ensure Solutions Nigeria Limited
Paynet Odemet Hizmetleri A.S.
CDW Internati onal T rading F ZE
RNDC Alliance West Africa Limited
Linkplus Bilgisayar Sistemleri sanayi
ProConnect Saudi LLC.
Redington Distribution Company

l. Ensure Middle East Technolory Solut
2. Citrus Consulting Services FZ-LLC

ArenaMobile Iletism Hizmetleri VE
Online Elektronik Ticaret Hizmetleri
Paynet (KIBRIS) Odeme Hizmetleri
Ensure Services Limited, Egypt

Ticaret A.S

LLC

ketici Elektonigi Sanayi VE Tickaret Anonim Sirketi
im Sirketi

mited

c. and its subsidiary

Redington (India) Investments Limi (Associate)
Currents Technology Retail (India) ited (Subsidiary of Associate)
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Limited Review Report
To the Board of Directors of Redington (India) Limited

I We have review_ed the accompanying statement of unaudited standalone financial results ofRedington (India) Limited ("the Company") for the quarter and half year ended
September 30'2017 ('statement'), attached herewith, being submitted by the company pursuanrto the requirements of Regulation 33 of the SEBI (t-isting obligations and Disclosure
Requirements) Regulations, 2015 (,SEBI Regulations,).

2 our rev e Standard on ment (SRE) 2410,
terim Fi rmed by the I itor of the bntity,;nstiture of India. This s that we plan and
view to ce as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

3 This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. our responsibility is to issue a report onihe Stutelnent based on our review.

4 We did not review the unaudited financial information of a branch incorporated outside India
whose financial information reflects total assets of INR 81.56 crores as at September 30,201i,
total revenues of INR 43.68 crores and NR 85.56 crores for the quarter and half year ended
September 30,2017 and total comprehensive income of INR 0.73 crores and INR 1.42 crores for
the quarler and half year ended September 30,201':., included in the Statement. The unaudited
financial information of the branch has been reviewed by the other auditor whose report has been
furnished to us and our opinion on the Statement, in so far as it relates to this branch, is based on
the aforesaid review report ofthe other auditor.

5 Attention is drawn to the fact that the figures for the quafter ended June 30,2017, figures for the
quafter and half year ended September 30, 2016 and. for the year ended March 31, 201:. are based
on previously issued standalone financial results and annual standalone financial statements that
were reviewed / audited by the erstwhile auditors of the Company (vide their review report dated
July 27,2017 for the period ended June 30,2017, fumished to us and relied upon by us for the
purpose of our review opinion on the Statement, review reporl dated October 2j,2016 for the
quafter and half year ended September 30, 2016 and audit report dated May 25,2017 for the year
ended March 31,2017. These review/audit reports were unmodified).

Further, the figures for the quarter and halfyear ended September 30, 2016 and for the year ended
March 31,2011 presented in the Statement have been adjusted to include the results, of an erstwhile
wholly owned subsidiary, Cadensworth (lndia) Limited ("CIL") which merged with the Company
pursuant to the order of National Company Law Tribunal (NCLT) and made effective on
July 26,2017,thar were reviewed / audited by the erstwhile auditors of CIL (vide their unmodified
f imited review report dated October 25,2016 for the quarter and half year ended September 30,
2016 and unmodified annual audit repoft dated May 4,2017 for the year ended March 3l ,2011).
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