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SCRUTINIZER'S REPORT

To,
N{anaging Director
INEOS STYROLUTION INDIA LIMITED
6th Floor, ABS Towers,
Old Padra Road, .

Vadodara - 390007, 
o

Gujarat

Dear Sir, s

The Board of Directors of M/ s INEOS STYROLUTION INDIA LIMITED at

its Meeting held on O9.OB.2O|7 has appointed me as a Scrutinizer far

conducting the Postal Ballot vbting process'

' 1. I submit mY rePort as under. . a

a) The Company has completed on 25th September, 2Ot7 the
dispatch of notice in respect' of Postal Ballot Forms along

with postage prepaid business reply envelopes to its
membirs pursuant to Section 110 of the Companies Act,

2OL3 ("the-Act?') and Rule 22 of the Ccimpanies (Management

and Administration) Rules, 2Ol4 ("the Rules'2) read with
Clause 44 of the SEBI (Listing' Obligations and Disclosure
Requirements) Regulations, 20!5 (LODR). The Company has

also provided e-voting facility to its shareholders pursuanc to

section, 108 of the Act and Rule 20 of the Rules read with
clause 44 of LODR.

The notice of dispatch was published in two newspapers 1.e'

'Business Standaid' Ahmedabad edition of English language
and. Vadodara Samachar'Vadodara edition of Gujarati
language on 26th SePtember, 2OL7

particulars of all the Postal Ballot Forms received from the
Members have been entered in a Register separately
maintained for the Purpose.

b)

c)
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The postal Ballot Forms were kept under my safe custody in

sealed and tamper proof place .before commencing the

scrutiny of such Postal Ballot Forms'

The postal Ballot Forms were duly opened in my presence

and scrutin ized, and the shareholding was

*.t"t.d/confirmed with the Company's record including the

list of beneficiaries received from the Depositories as on Bth

September, 20.17.

All postal d.allot Forms received up to the close of working

hours on 27th October, 2OL7, l]ne I-ast date and time fixed by

the company for receipt of the Postal Bal1ot Forms, were

considqred .for mY scrutinY'

g) I did not find any defaced or mutilated postal Ballot Forms.

2. A summary of the Postal Ballot Forms received is given below:

RESOLUIISN 13

Sf.
No.

Particulars No. of
Ballots

No. of votes "/o

1. Eallot Received 77 L?,202,403-
2. LGss: Invalid Ballots 

I
TO

3. Valid Ballots 67 l3:2O2,332 100.00

4. Ballots in favour 64 13,201,732 99.995
5. Ballots against 3 600 o.oo5

6. Total valid Ballots 67 13,2O2,332 100.00

d)

e)

To borrow money, where the money to be borrowed together with

the money already borrowed by the company wil exceed aggregate

of its paid up' shaie eapital and free reserves, apart from temporary

loans obtained frogn the company's bankers in the ordinary course

of business.
(Special Resolution)



Sr.
No.

Particulars No. of
Ballots

No. of votes o/o

1. Ballot Received 77 L3,203,403
2. Less: Invalid Ballots 11 L17 7

3. Valid Ballots 66 L3,2O2,232 100.00
4. Ballots in favour 62 13,20 t,522 99.995
5. Ballots against 4 770 0.005
6. Total valid Ballots 66 13,2O2,232 1 00.00
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RESOLUTION 2:

Appointment of Mr. Nitankumar Duggal as a Director liable to
retire by rotation.'
(Ordinary Resolution)

Sr.
No.

PaLtictrlars No. of
Ballots

No. of votes o/o

1. Ballot Received 77 13,2O3,403
2. Less: Invalid Ballots 11 1,171
3. Valid Ballots 66 L3,202,232 1 00.00
4. Ballots in favour 64 13,201,882 99.997
5. Ballots against 2 350 0.003
6. Total valid Ballots 66 13,2O2,232 1 00.00

Appointment of nir.
s(tkre Cssrpas'5.
(Special Resotrution)

Nitankumar Duggal as a whole T.ime Director

Continuation Sheet . .

related
Haresh
by the

3. I have handed o.l/er the postal Bartot Forms and other
papers/register" 

'.ro 
records for safe custody to Mr.

Khilnani, company secretary of the company authcirized,
Board to supervise the Postal ballot process.
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of the voting bY Postal
4. You may accordingly

Ballot.
declare the result

!

i
tn..r,

At Vado d.ara, 3oth October, 2OL7

Thanking You,
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To,,'
Managing Director
INEOS STYROLUTION INDIA LIMITED
6th Floor, ABS Towers ,
Old Padra Road, 

$Vadod ara- 3900 OZ ,'
Gujarat

Dear Sir/Madam,

Sub: Scrutinizers Report on e_vo conducted in re t of all shareholders,reso'lutions to be passed throu Pos I Ballot & 110

bhsetiorr"
,i"toUo,

2015 ('LODRI.

(1) I' Devesh A' Pathak, Practising company secretary, has been appointed asthe scrutinizer by the Board of Directors of INEos STYROLUTION INDIALIMITED, to conduct the electronic voting p.o"."" in respect ofshareholders' resolutio, to be pT:9g through polta Ballot as set out inthe Notice dated 9th August ) .7or7, , ,to.r[*itr, statement setting outmaterials facts und'er .sectio.n 702 of the Aci sent to the shareholders inrespect of the subject',matters of the resolutions as appearing in clause' no' 7 of this Report pursuant to Section 108 and 110 oi trr. Act and Rule& 22 of the Rures as wer as crause 44 of LoDR.

(2) The management of the 
-company 

is responsible to ensure the compliancewith the requirements of cla-use 44 of the LoDR read with the Act and therules framed thereunder. for providing .-uotirrg facility to its shareholdersin respect of the aforesaid reiolutioni. tvty ,esponsibility as a scrut *1tzerfor conducting e-voting process is restrict"a to report on the votes cast ,infavour' or 'against' the aforesaid resolutions based on the r.eport generatedfrom the e-voting system prorria";-;;^^i,Jiiorrrr Securities DepositoryLimited (NSDL), the authorized 
"g..r.y t; provide e-voting facilitiesengaged by the Cdmpany. J - - r- v ' ^sv \--
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(3) "The notice of dispatch was published in two newspapers i.e. 'Business
Standard' Ahmedabad edition of English language and Vadodara
Samachar' Vadodara 'edition of Gujarati language on 26th September,
2ot7. The Company has also providei e-voting facility to its shareholders.

(41 The e-voting facility re'mained open from 27th September, 2077 (9.0C a.m)
to 27th October, 2O17 (5.00 p.m.)

(5) The members of the Company as on the cut-off d.ate i.e. Bth September,
2017 were entitled to vote on the aforesaid resolutions.

(6) The votes cast were then unblocked on 27th October,2OlT at6.00 p.m. in
presence of two witnesses viz. Mr. Vimal Betai and Ms. Reshma Pillai who

' are not in the employment of the Company and who have signed, at the
end of the report in token of the same.

(71 Thereafter, the details, inter alia, containing list of Equity Shareholders
who e-voted for I against the resolution were generated from e-voting
system provided by NSDL. A summary of the result in respect of the
aforesaid resolution is as follows:

SPECTAL BUSTNESS

Resolution 1 
r

To borrow money, where the money to be borrowed together with the
money already borrowed by the Company will exceed aggregate of its paid
up share capital and free resetares, apart from temporary loans obtained
from the Company's bankers in the ordinary course of business.

Particulars

Electronic Votes

No. of
Members No. of E-Votes

VOTES CAST 8,50,973

LESS: INVALID VOTES

VALID VOTES $ B;50,973

4 VOTES IN FAVOUR 8,50,312

5 VOTES AGAINST

TOTAL VALID E- VOTES 8r50rg73
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Resolution 2

Appointment
rotation.

of Mr. Nitankumar Duggal as a Director liable to retire by

Particulars' Electronic Votes
No. of

Members No. of E-Votes

VOTES CAST 8,49,473

LESS: INVALID VOTES

VALID VOTES 8,49.473

VOTES IN FAVOUR 8,47,295

VOTBS AGAINST

8,49,473

Resolution B

Appointment
Company;

of Mr. Nitaiikumar Duggal as a whore Time Director of the

Particulars Electronic Votes
No. of

Membeis No. of E-Votes

VOTES CAST 8,49.473

LESS: INVALID VOTES

VALID VOTES 8,49,473

VOTES IN FAVOUR 8,47 ,195

VOTES AGAINST

TOTAT VALIq E. VOTES 8r491473
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c

(7) I have handed over related papers/ registers and records for safe custod_1.
to Mr. Haresh Khilnani, Compaqy Secretary of the Company authori zed, by. the Board to supervise the process.

(B) Io, may accordingly declare the resurt of.voting.

c

At Vadodara, 30th October, 2OlT

cast

0,Ay"^
(Reshma Pi1lai)

king you,

A. Pathak
No. 4559)

Witnesses to unblock+rg of e-votes

imal Betai)
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c) Particulars of all the
Shareholders as also

SCRUTINIZER'S COMBINED REPORT

To,
Managirg Director
INEoS sfynoLUTIoN INDIA LIMITED
6th Floor, ABS Towers,
Old Padra Road,
Vadod ara - 39OO OT ,

Gujarat

Dear Sir,

1. The Board of Direqtois of INEos sryRoLUTIoN INDIA LIMITED (.the
Company) has appointed me as a Scrutinizer on S,n Argu;t, 2OtT forconducting the postal 

_ 

garlot 
1oti1g process (including- ; ;";Gi i;;seeking appro'al on the lesorutionJ mentioned beriw, subje-ct to

approval of requisite authorities.

2. In this Backdrop, I submit my report as undep.

a) I have been informed by the compan5r that the dispatch of notice in
respect of Postal Barlot Forms along with postage prepaid businessreply envelope to its'members pursuant to Section 110 of the
Companies Act, 2013'completed on 25th September, 2017.

b) Jhe notice of dispatch was published in two newspapers i.e. Business
Standard' Ahemadabad edition of English tanguage and vadodara
Samachar' Vadodara edition of Gujarati languag"e oln 26n September,2017. The Company has also ,provided-e_ioting facility to it;
shareholders.

physical Postal Ballot Fornrs received from the
e-voting by the Shareholders have been entered.

t
\
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in a Register as per Annexure - A & B respectively separaterymaintained for the purpose.

d) The Postal Batlot Folms were kept ,1d91 my safe custody beforecommencing the scrutiny of such postal galot foril
e) A1l Postal Ball0t Forms (physicat & electronic botrr) received up to theclose of working hours on tir" rast date 

",,a 
ti*. 

'*d;;;; 
companywere considered for my.scrutiny

0 I did not find any defaced or mutilated postal Ballot Forms.

t

3. A summ ary of the postal Ballot
shareholders received is, given below:

RESOLUTION 1:

Forms (includirg e-voting) from

To borrour mon

te of its
frqm temno loansobtained from the Corn ?s bankers in the or course ofbusiness.

Particulars No. of
Shares

* (through
Postal
Ballot)

,No. of
Shares

(through E-
Voting)

Total No. of
shares

o/o of Total Net
Valid Votes (in

percentage)

Total No. of Votes
received

73,203,403 E,50,973 1 ,4O ,54,37 6 Not Applicable
Total No. of Invalid
Votes

r,o71 Nil l,o7 r Not Applicable
Net valid number of
votes cast

13,202,332 8,50,973 L,4O,53,305 too%
Total No. of Votes
cast in favour of the
Resolution
Total wo. of Vot.s
cast against the
Resolution

L3,2OL.,732 6,50,312 1,4O,52,O44 99.99%

t

600 66t r,261 o.or%
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Particulars No. of
Shares

(through'
Postal
Ballot)

No. of
Shares

(through E-
Voting)

Total No. of
shares

oh of Total
Net Valid
Votes (in

percentage)

Total No: of Votes
receivbd

L3,2O3,4O3 8,49,473 I ,4O,52,87 6 Not
Applicable

Total No. of
Invalid Votes

t,171 Nil t,l7 I Not
^A,pplicable

Net valid number
of votes cast

13,242,232 8,49,473 L,4O,51,7O5 LOOo/o

Total No. of Votes
cast in favour of
the Resolution

T3,2OT,BB2
g

8,47,295 L,4O,49,177 99.98o/o

Total No. of Votes
cast against the
Resolution

350 2,L79 2,529 ca.a2%
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RESOLUTION 2:

Appointment of Mr. Nitankumar Duggal as a Director liable to retire by
rotation.

.a
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RISOLUTION 3:

Appointment of Mr. Nitanlumar Duggal as a Whole Time Director of
the CompanY.

Particulars No. of
Shares

(through
Postal
Ballot)

No. of
Shares

(through E-
Voting)

Total No. of
shares

oh of Total
Net Valid
Votes (in

percentage)

Total.No. of Votes
received

t3,203,403 8,49,473 I ,4O,52,87 6 Not
Abplicable

Total No: of
Invalid Votes

!,17 I Nil t,L7 I Not

- cpp-l'.-.abls-

Net valid number
of votes cast

t3,202,.232 8,49,473 L,4O,51,705 100%

Total No. of Votes
cast in favour of
the Resolution

L3,2At,522 8,47,19.5

.1,

L,4O,48,7 L7 99.98%

Total No. of Votes
cast against the
Resolution

_ 7lo 2,278 2,988 OO.O2o/o

4. I have handed over the physical Postal Ballot Forms and other related

papers/registers and t""otd" for safe 9ug,tody -to Mr' Haresh KhiLeani'

co*p"nySecretaryoft}reCompanyauthorizedbytheBoardtosupervise
the Postal ballot Process.

5. You may accordingly declap the result of the voting by Postal Ballot.

'l'hanking you,
',

Yours faithfully,

At Vadodara, 30th Octob er,' 2Ol7

CS Devesh


