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Limited Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of Rallis India Limited pursuant to the

and DisclosureRegulation 33 of the SEBI (Listing Obligations
Requirements) Regulations, 201 5

To the Board of Directors of

Mumbai
24 Octobet 2017

Ranis lndia Lirnited

We have reviewed the accompanying statement of unaudited standalone financial results
('the Statement') of Rallis India Limited ('the Company') for the quarter and six months ended

30 September 201 7 attached herewith, being submitted by the Company pursuant to the requiremenls
of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations. 201 5.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors in their meeting held on 24 October 201 7. Our responsibility is to issue a report

on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

'Revieu, of Interim Financial Infornrution Performed by lhe Independent Auditor ofthe Entity', issued

by the Institute ofChartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analyical
procedures applied to financial data and thus provides less assurance than an audit. We have nol
performed an audit and accordingly, we do not express an audit opinion.

The unaudited standalone financial results for the corresponding quarter and six months ended

30 September 201 6 and the audited financial results for the year ended 3 I March 201 7 included in

the Statement, were reviewed / audited by the predecessor auditors, whose limited review report

dated 24 October 2016 and audit report dated 24 April 2017 expressed an unmodified opinion on

those unaudited / audited standalone financial results.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited standalone financial results prepared in accordance

with applicable accounting standards i.e. Indian Accounting Standards ('lnd AS') prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognised accounting practices and policies has not disclosed the information required to be

disclosed in rerms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in which it is to be

disclosed. or that it contains any material misstatement.
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RALLiS iNDIA LiMiTED
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I{oter :

The above resulls were reviewed by the Audit Committee, and approved by the Board of Directors at its meeting held on 24

October, 2017. The statutory auditors have erpressed an unqualified review opinion.

Financial results for all the periods presented have been prepared in accordance with the recognition and meaiurement principles

of lnd AS notilied under the Companies (lndian Accounting Standards) Rules, 2015.

The Company's business is seasonal in nature and the performance can be impacted by weathe, conditions and croppinS pattern.

The Company has one reponable business segment vi!. "Agri-lnputs".

The Eoard of Directors of the company has a&orded its consent to the merger of Zero waste Agro Organics Limited (a wholly
owned tubsidiary of the Company) with the Company under a Scheme of Amalgamation subiect to necessary statutory approvals
from vadous retulatory authorities.

AccordinS to the requirement of lnd AS and SEBI {Listing Obligationr and Disclosure Requirements) Regulations, 20r,5, revenue for
the corresponding previous quarteE ended 30 June, 2017 and 30 September, 2016, for the six months ended 30 September, 2016

and year ended 31 March, 2017 were and are reported inclusive of Excise Duty.

The Government of lndia has implemented Goods and SeNice Tax (GST') from 1.July, 2017 replacin8 Excise duty, service Tax and

various other indirect taxes. A5 per lnd AS 118, the revenue for the quarter ended 30 September, 2017 is reported net of GST. l,lad

the pr€viously reported revenues were shown net of excise duty, comparative revenue ofthe Company would have been as follows:

The Company has signed an Agreement to sell it5 enti.e shareholding comprisinS 1,82,86,Cn0 Equity Shares of the face value of I
10/- each held by the Company in Advinus Therapeutics Ltd. (Advinus), comprising 13.68% of the Equity Share capital of Advinus, to
Eurofins Pharma Services l-ux Holding SARL fo. a consideration of I 9.06 per Equity Share, aggregating l 16.57 crores on 20luly,
2017. The Fair Value change of < 1.97 crores (net of taxes and incidental expenses) in the value of the investment has been

accounted tor in the Other Comprehensive lncome for the period ended 30 September, 2017, the sale transaction has been

completed on 4 October, 2017. A5 part of sale agreement, the Company has made investment in lmpetis Biosciences ltd. comprisinB

5,68,414 EquiW Shares ofthe face value of < 10/- each, acquired at { 59.40/- each.

Exceptional item (as disclosed in the column "Year to date figures for the period ended 30 september, 2016" and "Year ended 31

Mar.h, 2017") comprises profit on assignment of leasehold rights to a plot of land in the Mloc Area, Turbhe. Navi Mumbai. The

p.ofit is net of co$3 including a premium levied, under the repealed Urban Land (ceiling and Regulationl Ad, 1976 which has been

paid under protest.

Consequent to the is5uance of "Guidance Note on Oivision ll - lnd AS Schedule lll to the companies Act, 2013", certain items of

financial results have been regrouped/reclassifi ed.

The resul$ of the Company are available for investors at !4!!!:IS!!E:96!O !414!4!g!!Cie,!qD and www.bselndia.com.

for and on behal, ot
Rallis lndia Limited

ヽ
Mumba:
24 0ctober,2017

156/157 Nariman 3havan lSth Floo7 227 Nariman Point Mumbai400 021
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Limited Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of
Regulation 33 of the SEBI

Ra11ls lndia Limited pursuant to the
and Disclosure
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Chartered Accou ntants
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Requirements) Regulations, 201 5

To the Board of Directors of
Rallis lndia Lirnited

We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') of Rallis India Limited ('hereinafter referred lo as 'the Holding Company') and its

subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') for the
quarter and six months ended 30 September 201 7 attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the Holding
Company's managemenl and has been approved by the Board of Directors in their meeting held on

24 October 2017 . Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review olflnterint Ffuancial Information Performed by the Independent Auditor ofthe Entily', issued

by the Institute ofChartered Accountants oflndia. This standard requires that we plan and perform
the revierv to obtain moderate assurance as to whether the financial results are free of material

misstatement. A revierv is limited primarily to inquiries of company personnel and analyical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do nol express an audit opinion.

The unaudited consolidated financial results for the corresponding quarter and six months ended

30 September 2016 and audited consolidated financial results for the year ended 3l March 2017

included in the Statement, were reviewed / audited by the predecessor auditors, whose limited review

report dated 24 October 2016 and audit report dated 24 April20'17 expressed an unmodified opinion

on those unaudited / audited consolidated financial results.

(Listing Obligations

The Statement includes results ofthe following entities:

Name of the Entity

Rallis Chemistry Exports Limited

Zero waste Agro-Organ ic Limited

Metahelix Life Sciences Limited

(including its following subsidiaty)

Relationship

wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

PT Metaheli\ Lifc Sciences Indonesia

A S R & Co {. parrrrship fim *irn
Roginra$on tlo. 8461223).oN.,t d irno
I S R & Co. Lt (a Umn d U.bality, P..ilEchap
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Limited Review Report on Quarterly and Year to Date Unaudited
Con solidated
Regu lation

Rallis lndia Limited

4ヽumbai

24 0ctober 2017

We did not review the financial results of one subsidiary, Zero Waste Agro-Organics Limited,
included in the unaudited consolidated financial results. whose interim financial results reflect total
assets of Rs I 7.37 crores as at 30 September 2017. as well as total revenue of Rs 4.43 crores, total
profit after tax of Rs 0.92 crores and total comprehensive income of Rs 0.92 crores for the quarter
and six months ended 30 September 2017, as considered in the unaudited consolidated financial
results. These financial results have been reviewed by other auditors whose report has been furnished
to us by the management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect ofthis subsidiary, is based solely on the report ofthe other auditors.
Our conclusion is not modified in respect ofthis matter.

We did not review the financial results of two subsidiaries namely Rallis Chemistry Exports Limited
and PT Metahelix Life Sciences Indonesia, included in the unaudited consolidated financial results,
whose interim financial results reflect total assets of Rs 0.61 crores as at 30 September 201 7, as well
as total revenues of Rs Nil, total loss after tax of Rs 0.5 I crores and total comprehensive income of
Rs 0.51 crores for the quarter and six months ended 30 September 2017, as considered in the
unaudited consolidated financial results. These unaudited consolidated financial results have not
been reviewed by the respective auditors and are based solely on the management certified accounts.
In our opinion and according to the information and explanations given to us by the management,
these financial results are not material to the Group. Our conclusion is not modified in respect ofthis
matter.

Based on our review conducted as above and based on the consideration of reports of the other
auditors and management certified accounts referred to above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards i.e. Indian Accounting Standards

('lnd AS') prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued

thereunder and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20l5 and SEBI Circular dated 5 July 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

FoTBSR&Co.LLP
Chortered Accounlants

Firm's Registration No: l0l

Godbole
Parlner

BSR&Co LLP

Requirements) Regulations, 2015 (Continued)

Financial Results of
33 0f the SEBI

Ra‖ is lndia Limited

(Listing Obligations
pursuant to the
and Disclosure

Membershif o: 105149
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V Shankar
Iuanaging Director & CEO
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Notes :

The above results were reviewed by the Audit Committee, and approved by the Eoard of Directors at its meeting held on 24 Octob€r, 2017.The

statutory auditors have expressed an unqualified review opinion.

Financial resultj for all the p€riods presented have been prepared in accordance with the recognition and measurement principles of lnd AS notified

under the Companies (lndian Accounting Standards) Rules, 2015.

The business of the Company and its subsidiaries (the "Group") is seasonal in nature and the performance can be impacted by weather conditions

and c.opping Pattern.

The Company and its subsidiaries have one reportable business se8ment viz. "Agri-lnputs".

The Board of Directors of the Company has accorded its consent to the merger of Zero Waste Agro Otganics Limited (a wholly owned subsidiary of

the Company)with the Company under a Scheme ofAmalgamation subject to necessary statutory approvals from various regulatory authorities.

According to the requirement of tnd AS and SEBI (Usting Obligations and Disclosur€ Requirements) Regulations, 2015, revenue for the corresponding

previous quarters ended 30 June, 2017 and 30 S€ptemb€r, 2016, for the 5ix months ended 30 S€ptemb€r, 2016 and year ended 31 March, 2017 were

and are reported inclusive of Excise Duty.

The Govemment of lndia has implemented Goods and Service Tax (GST') from l July, 2017 replacing Excise duty, Service Tax and various other

indirect taxes. As per lnd A5 118, the revenue for the quarter ended 30 September, 2017 is reponed net of GST. Had the previously reported

revenues were shown net ofexcise duty, comparative revenue of the company would have been as follows:

{マ in Cr)

Pani.ulars Quarter ended

30 September.

2017

Quarter ended

30 June,

2017

Quarter ended

30 September,

2016

Year to date
fitures Ior the
period ended

30 Seplember,
2017

Year to date
figures for the
period ended

30 September,
2016

Vear ended

31 March,

2017

Net revenue from operations 58787 44183 53861 1.02970 1,66352

7 The Company has signed an Agreement to sell its entire shareholding comprising 1,82,85,000 Equity Shares of the face value of < 10/- each held bv

the Company in Advinus Therapeutics Ltd. (Advinus), comprising 13.68% of the Equity Share Capital o{ Advinus, to Eurofins Pharma Services Lux

Holding iARL for a consideration of 19.06 per Equity share, aSgregating < 16.57 crores on 20 July, 2017. The Fair value change of< 1'97 crores (net

oftaxes and incidental expen5es) in the value ofthe investment has been accounted for in the othe. comprehensive lncome for the period ended 30

September, 2017, the sale transaction has been completed on 4 October, 2OU. As part of sale agreement, the Company has made investment in

tmpetis Eiosciences Ltd. comprisinS 5,68,414 Equity Shares of the face value of( 1o/- each, acquired at a 59.40/- each.

t Erceptional item (as disclos€d in the column "Year to date fiSures for the period ended 30 september, 2015" and "Year ended 31 March' 2017")

comprises profit on assignment of leasehold rights to a plot of land in the MlDc Area, Turbhe, Navi Mumbai. The profit is net of costs including a

premium levied, under the repealed urban Land (ceiling and ReSulation) Act, 1975 which has been paid under protest.

9 Consequent to the issuance of ,,Guidance Note on Divislon ll - lnd AS Schedule lll to the Companies Act, 2013", certain items of financial results have

been regrouped/reclassifi ed.

10 rhe results of the company are available for investors at !4!!!!!e!!Erg!o !4!4&!@!!!19!!! and !4!4dre!!C!!'eg!!'

For and on behalt ot
Rallis lndia Limited

Mumbal
24 0ctober1 2017
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