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The Manager
Department of Corporate Serviges
Bombay Stock Exchange Limited
Floor 25, P.J. Tower
Dalal Street
Mumbai- 400 001

Re : Companv's Code No. 505725

Hindustan
Everest Tools

Limited
Dohil Chambers, 46 Nehru Place
New Delhi-11O 019 (lNDlA)
Ph. : 91-11-46692600,Fax : 011-41606788
E-mail : ho@everesttools.com
CIN : L74899DL't 962PLC003634

October 23,20L7

\h

e

sub : Declaration persuant Resulation 33 of sEBl (LoDRl Reeulation 2015

Dear Sirs,

We are attaching herewith scanned copy of duly signed Financial Statements for the year
ending 31't March 2OI7 alongwith Auditor,s Report thereon.

Further please note Auditor's opinion is modified. As required, we are also attaching
herewith Annexure A stating our view on Auditor,s opinion.

Thanking you,

Yours faithfully,
For Hindustan Everest Tools Ltd.

Surender Singh Rauthan
Compliance Officer

Encl : As above-

Vlhb-site : http:r\r/ww.everesttoots.com
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E-mail : newdelhi@singhico.com I Website : www.singhico'com

Auditor,s Report on Audited ['inanclal Results of llindustan Everest Tools Limited pur$uant to the

Regulatien 33 of tle sEBI (Listing Ohlig*tions and Disclorures Reqlrirements) Regulations, 2S15.

To the Board of Directors of Hindustan Everest Tools timited

we have audited the accompanying annul financial results ['the statement') of Hindustan Everest Tools

Limited [,the Con:pany"J for the year ended 3t March'20t? amached herelvith, being submitted by the

company pursuant to the requirement of Regulation 33 of the sEBI (Listing Obligaticns aRd Disclosure

RequirementsJ Regulations, 2015. Attention is drawn to tJ1e fact that the figures for the quarter ended 31

March 201? and the corresponding qua*er ended in the previous year as reported in the staternent are the

balancing figures between audited figures in respect of the full financial year and the puhlished year to date

figures up to the end of the third quarter had only been reviewed and not subjected to audit

The Statenrent has been prepared on the basis of the annual financial statements and reviewed quarterly

financiai results up to the end of third quarter which are the responsibility cf the Company's management' Our

rus;;urrsililily is t{} Expre$s an opinion an thc staternent based on our audlt of fln*nclal $tstements, wlticit have

bcen prepar*o in aceordance with the recogniticn and rneasurement principles }aid down under section 133

rf thc Ccnrpasics Acq2013 {'tleAct'J rearJ $rirh lule 7 r;f the Clu:rpatties {Aceaunts} Rul*s,203"4 an<i ot}er

accounting prineiples generally arcepted in India and in cempliance with requirement cf Eegulation 33 af the

SEB I flisting Obligations and Disclosures Requirements) Regulation, 201 5'

lue condueted our aurlit in accordance with the auditing standarels generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

statement is free of material rnisstatement An audit includes examinin& on a test lrasis, evidence supporting

the amounts disclosed as financial results. An audit also includes assessiug the accounting principles used and

sisnin."nt estimates made by the management. We believe that our audit provides a reassnable basis for our

opinion.

Based on our audit con6ucted as ahove, we hereby report that, the net worth of the Company has been

completely eroded as on 31st March ,2aL7 due to continuous losses incurred by the company. The companls

total liabilities exceed its ratal assets appearing in Balance sheet as ou 31$ March, 201r ' The Company has

also declared clCIsure of its only rnanufacturing unit. These conditions along with no future business plan

indicate the existence of a material uncertainty that may cast significant doubt about the Company's ability to

continue a.s a going concern and therefore, the Company may be unable to realize its assets and discharge its

liabilities in the normal course sf business. The financial statements {and notes theretoJ do not disclose this

fact . These cause us ta believe that the accompanying statement of unaudited financial results should not

haye been prepared on a going concern basis fherefore, accnmpanying statements have not been prepared

in accordance with applirable acf,ounting standards and ather recognired accounting practices and palicies

and has not disclosed the inforrn*tion required to be discl*sed in terms of Regulatiolr 33 of the SEBI {Listing

gbligations and Disclosure RequirementsJ Regulations,Z015 including the rnanner in which it is to be

disclosed and also do not give a true and fair view in ccnformity with the accounting principles generally
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Sxru#fii &t, Co,

Date: 23'dOctober, 2017
Place: New Deihi
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Chartercd Acco$fifanfs

1. In the case of the B;ilancc Shect, af the state oFaffairs of the company as on 31ct Marrh,Zg1_z a.d
?. In the case of the statement of Profit and Loss, nf the lnss fnr fhe year: ended on that date.

For Singhi & Co.
Cha*ercd Accountants

Firm's Registration No. 3020498

A4t F/ar
B.K. Sipaai

Partner
Memhership No. 0889?6

ffiffi*l DEUHI l*

eH#



t,t\,1\(J

ANNEXURE I

Statement on lmgact of Audit Qualifications lfor audit report w.ith modifiqd opinionl submitted
alons-with Annual Audited FinanciatFesults - {standalone and Consolidated separetelv}

Statement on lmoeLt of Audit Oualifications for Financial Year ended March 31 -2017
{See Reculation 33/52 of the SEBI {LODR} (Amendment} Resulations,2016}

Sl. No, Particulars Audited Figures

{as reported
before adjusting

for qualifications)

{Rs. ln Lakhs}

Adjusted Figures

(audited figures after
adjusting for

gualifications)

{Rs. ln Lakhs}

1 Turnover f Total income 751.75

2 Total Expenditure 2199.91

3 Net Profit / (Loss) (14s8.16)

4 Earnings per Share {8s.48}

5 Total Assets 800.82

6 Total Liabilities 800.82

7 Net Worth (le64.s21

8 Any other financial item (s) {as felt appropriate

by the management )

il Audit Qualification (each audit qualification separatelvl :

a, Details of Audit Qualifications: The net worth of the Company has been completely eroded
as on 31st March , 2AL7 due to continuous losses incurred by the Company. The
Company's total liabilities exceed its total assets appearing in Balance sheet as on 31"t
March, 20L7 . The Company has also declared closure of its only manufacturing unit.
These conditions along with no future business plan indicate the existence of a material
uncertainty that may cast significant doubt about the Company's abiliry to continue as a
going concern and therefore, the Company may be unable to realize its assets and
discharge its liabilities in the normal course of business. The financial statements [and
notes theretoJ do not disclose this fact . These cause us to believe that the accompanying
statement of unaudited financial results should not have been prepared on a going
concern basis .Therefore, accompanying statement has not been prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations,Z015 including the manner in which it is to be disclosed and also do not give
a true and fair view in conformity with the accounting principles generaliy accepted in
India:
1 .ln the case of the Balance Sheet ,of the state of affairs of the company as on
3l"st March,Z017 and
2. in the case of tJte Statement of Profit and Loss ,of the loss for the year ended on that
date.

b. Type of Audit Qualification : Adverse Opinion

C. Frequency of qualification : appeared firsttime

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's views :
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&ud it Comrniftee Chairman

Stat$tory A'sdjtor

Place; ,$E'W$ELHI

'.*--;3**-'':.--:.-----._:-:
Date'.23'" Oetober, ?.817
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Hindustan
Everest Tools

Limited
Dohil Chambers, 46 Nehru Place
New Delhi-11O 019 (lNDlA)
Ph. : 91-11-46692600,Fax : O11-416O6788
E-mail : ho@everesttools.com
CIN : L74899DL1962PLCOO3634

Hinclustan Evercst Tools Ltd'

Rcgcl. & H.O. Dohil Chambers' 46' Nehru Place' New Delhi 110 019

CIN:L74899DLI962PLC003634,Ph:91-11.16692600,Flx:011.41606788
E-rnail: ho@everesttools'conr, !Veb-site: http://lvrvlv'everesttools'conl

OF AUDITED FINANCIAL RESULTS FOR TIIE QUAR'|ER AND YEAR ENDED 3IS'I MARCH' 2017
in Lakhs)S.IATITMEN

Year Ended

5r-No Particulars

Reveuue liiinl OPerations

Other Irtconle
-l otal lncome ( l f2)

Exltenses

iL) Cost of Mate rial consulrled

b) Purchase ol Stock-in{rade

c) Change rn inventories oftinished goocls' u'ork-in-

d) i:rrPlol'ces bcnciit exPenses

c) Financc Costs

l) Dcprciiutiill)irlld :ll'llollisJtioll e\pcllses

g) L)ther LxPenses
-fotal ErPenses

Prolit belbre cxceptionll itenrs and tar (3-4)

Iirceptioilal Items

I'rofit before tax (5+6)

1 ax Expcnses (Net)

a) Irtctttne Tar

ir) Det'ened 1'ar

Net l'rofit for thc Period (7-8)

i'oi,l,rp 
"qrity 

share capital (l"ace value per share l0l)

Gcncral Resenrcs

Ernrng pcr share of I0i- eaclr (llot annuahsed)

1a) Llasic (')

Jn-qrrrlifod Audited Audited

31.03.20 l7 31.12.2016 3 1.03.2016 31.03.2011 3r.03.201 6

Rcf. Note Rcf. Note Ref. Note

il
ii)
I

l)
IIJ

-)

{r

3

9

t0
II
I]

64 54
)rl O)

85.46

10 8I

(3.17)

324 52

59 ii
/+_))
r4 86

3 17. l0
7 47.58

(662.12)

(662.12)

18.02

(680. I 4)

160 12

(41

(41

20

20

90.2l
24 83

I 15.04

(0.0e)

666
61 21

110 64

4 t.43

t4 45

60 96

318.26

(203.22)

(203.22)

(13 09)

(2 16.3r)

160 12

(l3 46)

(r3.46)

493 40

91 56

584.96

156.16

121.59

(8 62)

190 48

28 01

t5 69

3 35.08

838.,1I

(2s3.4s)

(2s3.1s)

46 90

(300.3s)

160.12

(1869)
(I8 6e)

O /).oJ
86 12

761.75

63 40

45 23

785 I9

504.85

124 67

58.81

599.14

2,1 81.89

( 1,420. I 4

( 1,420.1 d

18 02

(1,438. l6
160.72

(2,12s.24

(89.48

(89 48

89.37

2,801.68

4 r0.95

622.31

159 99

890.65

139 99

59 90

l,l I Li6
3,395.1 5

(s93._47

(s93.47

46 90

(610.37

160 12

(687.08

(39.84
(39 84
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Hindustan

Everest Tools
Limited

Dohil Chambers, 46 Nehru Place
r.rL* Delhij11O o19 (lNP-14)
pn. : 91-11a6692600,Fax : O'tl -416O6788
E-mail : ho@everesttools com
crr.r : L74890DL1962PLCO03634

YEAR ENDED 3 1 S'I MARCH, 20 I7

STA.I.EI\,IENT OF AUDITED FINANCIAI

EQUIT}' AND LIABILITIES
I Shareholder's tiu.rd

(a) Share CaPital

(b) Reserue and SurPlus

Sut)-total - Shareholders' 1I nds

2 Share application rnoney pending allotment

i Non-Current I-iabilities

(a) Long 'lernr borrorvitrgs

(b) Uthcr loll!-lerln Ilot'ilrtrcs

('c) Long-term Provisiorr

Sut!-total - Non-current liabilitics

4 Current Liabilities
(a) Shortlcrm Borrorvings

(b) Tradc PaYabJes

(c) Other Currellt Lrabilrttes

(d) Short-term Provisions

Sub-toial - Current liabilities

TOTAL - EQI.]ITY AND LIABILITIES

ASSETS
Non-Current.\sscts
ia) tri\cd Assels

Tangrble i\ssets

Capital Work-rn-Progress

1 b) Non-Ciurrerlt I1'lvestlnents

. . (c ) Long-lerrr Loarls and Advances

('c) Other Non-Currerlt Assets

Sub-total - Non-current assets

2 Clurrent Assets

(a) Currcnt Il]vestll1ellts

(b) Irl,entories
(c)Tr ade Recelvables

(d) Cash aud Bank Balances

(e) Shortlcrm Loans and Advances

(1) Other Currerlt Asscts

Sub-total - Currtnt itsscts
,I'O'fAL. ASSE'TS

FOR THE QUARTER AND

of Asscts and Liabilities
RESULTS

Statcment Rs in La

160.72

(2,12s.24

160.'12

681

( r,96{.

ds at 3lst lVlarch

Pr rtic u lars

626.26

196 45

t,l4l.0l
201.63

655.30

083
683

46.87

1,206.81

316 93

22.28

51.81

39 2t

131.60

4l .61

2.41

22 78

28 39



'fhc abovc rcsults have been revieu'ed by the Audit Comrrittee and

'f he f igurcs tbr thc quarter ended 3 I st March'201 7 arrd 3 1st March

and the year to date ligures rrp to tlre third qrrarler'

I)rer,iorts period figures have beetl regrouped. rr,Irerever lbrrnd rrecessary

Hindustan
Everest Tools

Limited
Dohil Chambers, 46 Nehru Place
New Delhi-11O 019 (lNDlA)
Ph. : 91-11466926OO,Fax : 011-41606788
E-mail : ho@everesttools.com
CIN : L74899DL1962PLCOO3634

taken on record by the Board ofDirectors as its rneeting held on 2l October' 2017'

20l6arethebalancingfigttresbetweentheaudltedtigrrresirrrespectof.f-ulltinancialyear

qE

e
j itc,res,

r There is adverse oprnio, in Auditor,s Report regarding conrpany's ability to keep it.goirg concern after its net rvorth has been cornpletely eroded' lts total

polrcics a*d p.u"ti""r. rt orro ,tit"rihot ,"rrtt, t,ru" ui*,rot b..n pr"pur.d according to discl-osures and require.ents olSEBl(LoDR) Regulations 2015

altenrate aventtes olthe business'

Place : Nerv Delhi

Dale:23.10.2017

For and be f of the Board of Directors

N'landelia)


