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Disclaimer

This presentation is prepared and issued by Sterlite Investment Managers Limited (the “Investment Manager”) on behalf of and in its capacity as the investment manager of India Grid Trust (“IndiGrid") for general
information purposes only without regards to specific objectives, financial situations or needs of any particular person and should not be construed as legal, tax, investment or other advice.

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an offering memorandum, an advertisement, an offer or an offer document under the Companies Act, 2013, the Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, or any other applicable law in India. This presentation does not constitute or form part of and should not be construed
as, directly or indirectly, any offer or invitation or inducement to sell or issue or an offer, or any solicitation of any offer, fo purchase or sell any securities.

This presentation should not be considered as a recommendation that any person should subscribe for or purchase any securities of: (i) IndiGrid or its portfolio assets (being, Sterlite Grid 1 Limited, Bhopal Dhule
Transmission Company Limited and Jabalpur Transmission Company Limited) (collectively, the “IndiGrid Group"), or (ii) its Sponsor (being Sterlite Power Grid Ventures Limited) or subsidiaries of the Sponsor
(collectively, the “Sponsor Entities”), and should not be used as a basis for any investment decision.

Unless otherwise stated in this presentation, the information contained herein is based on management information and estimates. The information contained in this presentation is only current as of its date, unless
specified otherwise, and has not been independently verified. Please note that, you will not be updated in the event the information in the presentation becomes stale. This presentation comprises information given in
summary form and does not purport fo be complete and it cannot be guaranteed that such information is frue and accurate. You must make your own assessment of the relevance, accuracy and adequacy of the
information contained in this presentation and must make such independent investigation as you may consider necessary or appropriate for such purpose. Moreover, no express or implied representation or warranty is
made as fo, and no reliance should be placed on, the accuracy, fairness or completeness of the information presented or contained in this presentation. Further, past performance is not necessarily indicative of future
results. Any opinions expressed in this presentation or the contents of this presentation are subject to change without nofice.

None of the IndiGrid Group or the Sponsor Entities or the Investment Manager or the Axis Trustee Company Limited or any of their respective affiliates, advisers or representatives accept any liability whatsoever for
any loss howsoever arising from any information presented or contained in this presentation. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is
inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the IndiGrid Group or
the Sponsor Entities.

The distribution of this presentation in certainjurisdictions may be restricted by law. Accordingly, any persons in possession of this presentation should inform themselves about and observe any such restrictions. This
presentation contains certain statements of future expectations and other forward-looking statements, including those relating to IndiGrid Group's general business plans and strategy, its future financial condition and
growth prospects, and future developmentsin its sectors andits competitive and regulatory environment. In addition to statements which are forward looking by reason of context, the words ‘may’, ‘will*, ‘should’,
‘expects’, ‘plans’, ‘intends’, ‘anticipates’, ‘believes’, ‘estimates’, ‘predicts’, ‘potential’ or ‘continue’ and similar expressions identify forward- looking statements.

By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Forward-looking statements are not
guarantees of future performance including those relating to general business plans and strategy, future outlook and growth prospects, and future developments in its businesses and its competitive and regulatory
environment. No representation, warranty or undertaking, express or implied, is made or assurance given that such statements, views, projections or forecasts, if any, are correct or that the any objectives specified
herein will be achieved. All forward-looking statements are subject to risks, uncertainties and assumptions that could cause actual results, performances or events to differ materially from the results contemplated by
the relevant forward looking statement. The factors which may affect the results contemplated by the forward-looking statements could include, among others, future changes or developments in (i) the IndiGrid
Group's business, (ii) the IndiGrid Group's regulatory and competitive environment, (i) the power transmission sector, and (iv) political, economic, legal and social conditions. Given the risks, uncertainties and other
factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements.
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I Key message

* First acquisition by IndiGrid of Sponsor assets worth INR 14.9 : Indicative DPU (in |NR)
billion P 1144 11.44
* Acquisition leads to IndiGrid's annualised DPU increase 11.00 044 044

from INR 11/ unit to INR 11.44/ unit that is mid-point of
guidance (3-5% DPU increase pa)
* DPU post acquisition implies a yield increase from 11.6% to N N
12.1%* . ‘ ‘
*IndiGrid AUM increases by 40% from INR 38 billion to INR 53

billion
*based on INR 94.9/ unit closing price of 6 October 2017 : HIFY18 H2FY18 FY18™ FY18 FY19 FY20

** For 10 months

/IndiGrid
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IndiGrid:
Vision and
growth
strategy




I IndiGrid - India’s First Power Sector InvliT...

* Owns inter-state high voltage power transmission assets
* Fully operational and revenue generating portfolio

* Focused on stable & sustainable distribution

e Strong growth pipeline with ROFO on Sponsor assets

1,936 circuit KM
6,000 MVA

AAA Rated
Perpetual Ownership

~INR38 billion*
Asset under Management

-

Two Project SPVs 8 Lines and 2 substations 33 years of residual confract life

Note: *Based on NAV calculatedin the Valuation Report in the Final Offer Document.
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With a focussed vision...

To become the most admired yield vehicle in Asia which is built
upon solid fundamentals of tfransparency, governance & providing
superior risk-adjusted returns to unitholders

INR 300 bilion Deliver Best-in-class

predictable corporate
AUM by DPU and governance
2022

growth



.. and a robust growth strategy targeted at value accretive growth for the
unitholders

Focused Value Accretive Optimal Capital Maximize

Business Model Growth Structure Distribution

Focus on owning «3-5% DPUgrowth YoY  *Capof 49% * Minimum 90% net
power transmission . consolidated leverage cash to be distributed
assets with VAU GISSETS 160 of total asset value
Sponsor underROFO * Quarterly distribution
*lon . . . .
g term contracts « Acquire third party Appr'opr}gfe risk to the unitholders
* low operatingrisks assets policies in place

e stable cash flows

Committed to deliver value accretive acquisitions = 3-5% DPU growth p.a. to the unitholders

A i G/ T T



Proposed
acquisition and
fransaction
structure




I Proposed Acquisition: 3 ROFO assets in IndiGrid

Proposed acquisition to result in a diversified transmission porifolio

» Acquisition of 3 ROFO assets in FY 18, subject to
customary regulatory and unitholders approval

| I

! [

| I
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| IndiGrid | L e j
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: AUM: INR 38 billion AUM: ~INR 53 billion 1 s SN\ 1" |Purlia
[

I (+40%) I 1 \l ~ 2 Chmbc?soﬁmm

[ \

| . N . . : \\ /I Nizamaba

i 1,936 circuit kms ~3,360 circuit kms | SS--TRTT

1 (+75%) I Yeddumi IMehesshwaram

! [ N | f

1 . . I Mehboobna

I Presence in 4 states Presence in 8 states I

: across India across India (+ 4 states) 1
[

1

| ROFO Assets to be
______________________________ in'ected
/'nlerld © INDIGRID (0]




I Indicative valuation and proposed acquisition consideration

Independent valuation and acquisition consideration

Enterprise Value as per
independent valuation

Acquisition consideration Premium / (Discount) to
(INR mn) Independent valuation

3,935 3,738 (5.0%)
6,512 6,186 (5.0%)
5218 4,957 (5.0%)
15,666 14,881 (5.0%)

Source: independent valuation report from Haribhakti & Co. LLP., a member firm of Baker Tilly International

IndiGrid will acquire the three ROFO assets at 5% discount to independent valuation

/'ndiGrid © INDIGRID 11

*WACC is lower as 80IA benefit is not available in MTL (COD post 31 Mar 2017). On as is basis for other assets, WACC for MTL would be 7.93% and EV would be
INR 5,274 MN




I IndiGrid’s structure post acquisition

IndiGrid structure post acquisition

_________________ 1 I
I
IPO Assets Sterlite Grid 1 | Assets
Limited (“SGL1") | proposed for
| acquisition

Sponsor
(through

i
|
I
|
I
|
100% 100% I
|
I
|
I
|
I

Assets to be acquired directly under IndiGrid

/'ndiGrid © INDIGRID 12

Note: Acquisition of 49% due to equity lock in restrictions as per the TSA (IndiGrid will have option to acquire remaining 51% post expiry of the lock in restriction —
(i)24% to be released post 2 years from COD and (ii)26% after another 3 years)
* SGL3 is the immediate holding company of MTL




I Proposed transaction likely to consummate by Q4 FY 18

September October 1st week - 2nd week - November
2017 2017 November November 2017/
2017 2017 January 2018
- DD of assets -Board - Financing - Unitholder and - Transaction
- Independent approval for arrangement other Closure
valuation the transaction regulatorlyf
- Finalization / ;:Ihpprova s for
signing of € .
definitive transactions
agreements
- Notice of EGM

Al G i cf AT R



Acquisition in
line with
IndiGrid’s
strategy




I Acquisition in line with IndiGrid Strategy

Focused
Business Model > Significant remaining useful TSA term of the assets (as of
30 September 2017) :

«long term contracts v' Approx. 33 - 35 years S TeL: a4
residual life of - 2% yean
isiti i » PKTCL: 34 years
acquisition assets > MIL: 35 years

» Actual useful life of ~50 years: as per technical assessment
- asset life longer than TSA term

i i Asset : T
* low operating risks v High historical Average line availability since COD

availability of assets* RTCL 99.79%

PKTCL 99.92%

v Revenue governed by
POC mechanism > Robust POC mechanism: ISTS projects under POC

e stable cash flows controlled by PGCIL mechanism which is entirely controlled by PGCIL > tariff
on basis of availability irrespective of power quantum

v' AAA rated transmitted

Aindli G i cf AT R

*MTL is expected to fully commission by Q3 FY 2018



I Acquisition is in line with IndiGrid Strategy

Value Accretive
Growth

*3-5% DPU growth YoY

* Acquire assets from
Sponsor underROFO

AndiGrid

v' Acquisition to
result in 4% DPU
increase p.a.

v 3 assets to be
acquired from the
Sponsor at 5%
discount to
independent
valuation

fo

Y
*(11.44 11.44
(In INR) Y00

044  0.44
Annualised 1nofiofiio
DPU
H1FY18 H2FY18 FY18 FY18 FY19  FY20
-------- Full year--------
Acquisition to result in DPU increase of 4% p.a.
~ " Revenues-FY19: | | EBITDA - FY 19:
~INR 6,330 Mn I ~INR 6,000 Mn
MTL I MTL
9% 9%
PKTCL : PRTCL = Bi)lT;jL
12% BDTCL, 12%~
41% I
RTCL___ 1 R
7% 1
1
1
TCL_ : IS
3% 3%

© INDIGRID




Acquisition
funding




I Overview of the financing structure

Proposed funding mechanism Key terms of debt

Rated, Senior, Secured Non

» Acquisition to be funded entirely by Instrument Convertible debentures’/
debt at IndiGrid or SPV level
other debt

» Debt to be secured against the
cash flows of the underlying assets

Issue amount Up to the acquisition amount

» Possibility of issuing NCDs subject to
SEBI notification™ on issuance of
debt security at InvIT level before

the transaction closure timeline Tenure Long tenure (10-15 years)

> Alternatively, IndiGrid to evaluate
Coupon In line with current interest rate
of existing assets

mix of NCDs and bank loan
A1l G i cf TR

* SEBI has recently allowed InvITs /REITs fo issue debt securities (nofification yet to come)




Next steps
and future
growth



I Future Growth: Ready pipeline of assets

Sponsor ROFO

Odisha
NRSS XXIX Generation
Transmission Phase
Ltd (NTL) Transmission

Sponsor Non Sponsor future
ROFO growth pipeline

|
NER-II Potential

Transmission

East North
Interconnecti
on Lid
(ENICL)*

Gurgaon- Khargone
Palwal Transmission
Transmission Ltd (KTL)
Ltd (GPTL)

|

| e I
acquisition

I of future |

I assetsbid |

I andwon |

I by Sponsor |
|

Achieving
3x400 kV D/C sxdookvD/c  2X765kVD/C 2x400 kV D/C long term
2 x 400 kV D/C lines, 1x765kV D/C lines and lines, 1x400 kV lines, 2x132 kV vision:
Overview lines 1x400/220 kV line, 1x400 kV 3x400/220 kV D/C line D/C lines
D/C GIS sub- D/C line substations and 1x765/400 and 2x400/132 INR 300
station kV substation kV substations e
billion
Scheduled L | 1 AUM by
coD Commissioned Oct 2018 Aug 2019 Sep 2019 Jul 2019 Nov 2020 | Growth I 2022
I through third |
909 ckms 887 ckms 715 ckms 271 ckms 624 ckms 900 ckms | P‘J"Y. » 1
| acquisition |
| |
SOAil INR1,420Mn INR5030Mn INR1,590Mn  INR1,440Mn IR 1,860 Mn INR 4,520 Mn L I
(5 yr. avg.) [t et e et I e i e

/'ndiGrid © INDIGRID 20

* ENICL is already commissioned. Since the gearing threshold of 49% is already reached with the current acquisition, ENICL will be acquired in the next
acquisition cycle
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I RAPP Transmission Company Limited (RTCL)

* Project was set up fo transfer power from the atomic power
plant near Kota in Rajasthan to Shujalpur in Madhya Pradesh to
provide the path for the evacuation of elecftricity generated atf
RAPP-7 and8

* The network will act as aninferregional link between the Northern
and the Western region

* RAPP would help in evacuation of power evenin case of any grid
constraints in the Northern region

Overview

¢ Project scope involves establishment and operation of one
400kV Double Circuit tfransmission line

e Initial tenure period of 35 years (residual tfenure of 33.5 years)

e TSA signed on: July 24, 2013

e Scheduled COD: March 1, 2016

e Actual COD: February 26, 2016

¢ Injectioninfo POC: March 1, 2016

Description

Key dates
and tenure

Lead LTTC ¢ UP Power Corporation Limited

RAPP- Shujalpur 403 cKms 400 kVvD/C Rajasthan, Operational
Madhya Pradesh

AAndli G ri /TR




Purulia & Kharagpur Transmission Company Limited (PKTCL)
\ & T Purulia & Kharagpur Transmission Company Limited

e Connecting link further strengthening the interconnection
between the West Bengal state grid and ISTS = fo strengthen
the transmission system in the Indian states of West Bengal and
Jharkhand

* 400 kV substation af Kharagpur of West Bengal State
Electricity Transmission Company Limited (WBSETCL) has been
commissioned with LILO of Kolaghat-Baripadalline.

¢ Chaibasa substation of Powergrid is under implementation with
LILO of both circuits of Jamshedpur-Rourkela line

e Ranchi 400 kV substation is asub-station in Eastern Region grid
and also one of the gateways for power exchange with Western
Region Grid

e Initial tenure period of 35 years (residual tenure of 34.5 years)

e TSA signed on: August 6, 2013

e Scheduled COD: April 2016

e Actual COD: June 18,2016 (KC Line), Jan 7, 2017 (PR Line)

¢ Injectioninto POC: June 18, 2016 (KC Line), Jan 7, 2017 (PR Line)

Lead LTTC ¢ Bihar State Electricity Board

Overview

Description

Key dates
and tenure

Kharagpur — Chaibasa 322 cKms 400 kVD/C | West Bengal, | Operational
Jharkhand

Purulia —Ranchi 223 cKms 400 kVD/C | West Bengal, | Operational
Jharkhand

AndiGric T T



I Maheshwaram Transmission Limited (MTL)

Maheshwaram Transmission Limited

¢ Maheshwaram Transmission Limited (MTL) will create a key
component to enable Southern region to draw more power from
North-East-West (NEW) Grid and address the issue of power
stability in Telangana region to a great extent

e The improved grid connectivity shall facilitate power procurement
from the ISTS network to
the beneficiary states Telangana, Tamil Nadu, Seemandhra and
Karnataka fo meet their electricity demands

e Project envisaged to provide grid connectivity for

Description Maheshwaram 765/400 kV Pooling Substation and Nizamabad

765/400 kV Substation

Overview

¢ Initial tenure period of 35 years (residual tenure of 35 years)
¢ TSA signed on: June 10, 2015
e Scheduled COD: June 2018

Key dates
and tenure

Lead LTTC * TANGEDCO

fions

Maheshwaram (PG) —Mehboob Nagar 199 cKms 400 kV [Telangana Expected COD: Q3
D/C FY 2018

Nizamabad — Yeddumailaram 278 cKms 400 kV [Telangana Commissioned in

(Shankarpalli) D/C September 2017

A4l G r /TR



I Glossary

Availability The percentage amount of time for which the asset is available for power flow

Bhopal Dhule Transmission Company Limited

Distribution Per Unit (DPU) is cash paid to the Unitholders in the form of interest/ capital repayment / dividend
Initial Portfolio Assets (IPAs) refers to BDTCL and JTCL which were acquired by IndiGrid at the fime of IPO

Inter-State Transmission System

Jabalpur Transmission Company Limited

Maheshwaram Transmission Limited

Net Distributable Cash Flow (NDCF) is the net cash flow that the trust has atit’s disposal for distribution to IndiGrid in
a particular year in accordance with the formula defined in the Offer Document

Operations and Maintenance (O&M) cost

Purulia Kharagpur Transmission Company Limited
Right Of First Offer

RAPP Transmission Company Limited

Composed of Non-Escalable, Escalable and Incentive component. The incentive componentis based on the availability of
the asset = 2*(Annual Availability — 98%)*(Escalable + Non-escalable); incentive is maximum 3.5% of (Escalable+Non-
escalable tariff)

Tariff Based Competitive Bidding

Year on year

Al G i/ TR
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