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Dear Sirs,

RE: CRISIL rating on the Rs. 30 Crores short Term Debt
pursuant to Regulation 30 of Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we have to inform you that company has
received a letter on 11.10.2017 from CRISIL Ratings reaffirming “CRISIL A1+" rating on Rs.
30 Crores short Term Debt (Including Commercial Paper).

We hope you will find the above in order and take necessary action in the matter.

Thanking you,

Yours faithfully,
For Cera Sanitaryware Limited,
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Narendra N. Patel
President & Company Secretary
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